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MORTGAGE toan fe-

9400527137

June 29, . The mortgagor is

AIDA C. PN}"CD HIS WIFE

r").. This Security Instrument is given DEFT-U1 RECORDING T #39.50
T800111 TRAN 2874 07/08/94 14253:00

\/CREATIVE MORTGAGE & EQUITY TORP.
#4105 ¢ RV #—94-- '59767'7

W CO0K COUNTY REGORDER

which is organized and existing under the laws of  Typ §TATE 07 ILLINOIS » und whose

address s 1360 E. STIBLEY, DOLTON, ILLINOIS 60419 | o
{("isader™). Borrower owes Lender the principal sum of

Forty Eight Thousand Nine Hundred and
Volars (U.S. § 48,900.00 )

no 0
'[h:l (?cht 15 evidenced by Borrower's note dated the same date as this Security Instrument (7 Nnh,"}, which provides for
monthly payments, with the tull debt, if not puid earlier, due and payable on ayquse 1, 2009

This Seeurity Instrument secures to Lender: () the repayment of the debt cvidencca by the Nate, with interest, and all rencwalq
extensions and modifivations of the Note; () the puyment of all other sums, with interes,, advanced under paragraph 7 to
protect the security of this Secunty Tnstrument; and (c) the performance of Borrower's coverants and agreements under this

Sectrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conveydo Lender the following

described property located in COOK County, Ukinos:
UNIT 5751 TOGETHER WITH ITS UNDIVIGED PERCENTAGE INTEREST IN THE COMHLN
ELEMENTS IN CONDOMINIUM OF BARRINGTON SQUARE 5, AS DELINEATED AND DEF1WED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 22156226, IN THE NORTHWEST
1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. '_"2
“; 1»"‘ "2

R
™.
]
R

7

415 N. LaSabie f3uite 402
Chieage, 1L 86510

Egaity Titie

’/’ﬁ . &V)

PIN 07-08-104-028-1129 VOL 187
1799 [Streel, City).

which has the address of mqm HOFFMAN ESTATES
Hhnois 60195 ("Property Address”™);
{Zip Codel

ILLINDIS -Singte Family-FNMA/FHLMC UNIFORM INSTRUMENT
@ Form 3014 9/90
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. Hasard or Property Insurmce, Bossower shadl keep the mproverients tow existing or hereafler erected on the
Propetty insueed agamst loss by fire, hazards included within the tenn "exiended coverage”™ and any other hazards, including
floods or Hooding, for which Lender requires msurunce. This insurancs shall be maintuined in the amountu and fos the pennda
that Leader requires. The instusanice cirtes providisy the msursce shall be chosen by Barrower subject 10 Lender’s approval
which shall not be unreasonably wathheld. 1 Borrower fds to smsntin covernge described abave, Lender may, at Loender’s
aption, obtam coverage to protect Leader's nights i the Property i sccordince with paragraph 7.

Al wssiance policies and renewnls sliadl be aeeeptable 10 Lender and shull include a standard mortgage clause. Lender
shitd) have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiumy and renewsd notices. In the event of oss, Borrower shall give prompt nstico 1o the msumance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless [ender and Borrower otherwise apree 1n wriling, insurance proceads shall be applied (o restoration or repair of the
Property dumaged, il the restoration os repair is veonontically feasible and Lender's security is not lussened, If the cestoration or
repatr is not economically feasible or Lender's security would be tessened, the insurance proceeds shall be applied 1o the sums
secured hy this Security Instrument. whether or no! then due, with any excess paid to Borrower. If Borrower abandons the
Broperty, or doer ot answer within 30 days u netice from Lender that the insurance carrier has offered to satile » claim, then
Lender may collect Ane_insurance proceeds. Lender may use the procecds lo repair or restors the Property or to pay sums
sectred by this Securily Lstrument, whether er not then due. The 30-day period will hegin whon the notice is given.

Unless Tender and Bareower otherwise agree in writing, gny application of proceasds to principal shuil not extend or
postpone the due date of the_kwnthly payments referred o m paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property 25 nequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propenty prior to the qequisition shall pass to Lender to the extent of the sums secured by this Securily Instrument
immediately prior ta the gequisition,

6. Occupatney, Preservation, Mauinteaanee and Protection of the Propecty; Borrower's Loan Appleation; Leaseholds,
liorrower shalt occupy, extablish, and use the Property as Borrower's principal residence within sixty dayy afler the execution of
this Secunily Instrument and shall continue to ovZupy the Praperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise apries inwriting, which consent shatl not be unreasonahly withheld, oc unless
exfemuting circumstances exist which are beyond Bacrawer's confrol. Borrower shall not desteoy, damage or impair the
Property, allow the Property to deteriorate, or commit wadie on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatip-Lender's good faith judgment could result in forfeiture of the
Property or otherwise muterially smpair the tien created by this' S«ouvity Instriment or Lender’s security interest. Borrower may
cutre such a defanlt and reinstate, as provided in parapraph 18, by ceieay the action or proceeding to be dismissed with a ruling
that, tn Lendes’s gpood farth determination, precludes torfeiture of the Lorrower's interest in the Property or other matorial
imparrment of the liea created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Rosrawer, during the loan application process, gave materially false or inaccugite taformation or statements to Lender (or failed
to provide Lender with uny materiat information) in coancetion with the loan evideiced by the Note, including, but not limited
to, representations concerning Borruwer's oveupancy of the Property as a principal recdence. IF this Security Instroment i3 on a
leasehold, Borrower shatt comply with all the provisions of the lease. I Borrowdt scauises fee title to the Property, the
leaschold and the fee titke shall not merge unless Lender aprees to the meryer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenante and agreemenlix contained in
this Security Insteument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such us a
proceeding in bankruptey, probate, for condemnation or torfeilure or ta enfurce laws or regulalions), 'en Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lender's actions may
include paying any sums scenred by a len which has priority over this Security Instrument, appecrieg-in court, paying
reasonabic attorneys™ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender daes not have to do se.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Barrawer secured by this
Sccurity Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement 4t the Nete rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortpage insurance in effect. I, for any reason, the
mortpage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantiably equivalent o the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost o Borrower of the mortgage tnsurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivatont mortgage insurmnee coverage is nol available, Borrower shall pay to Lender each monih a sum oqual to
one-twellth of the yewrly mostgape insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
be 1n effect, Lender will aceept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 3/80
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Loan No. 940052737

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 239th day of June , 1994 .
and 15 incorporated into wnd shail be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Desd (the "Security Instrument®) of the same date given by the undersigned (the “Borrower®) to secure

Borrower’s Note {o

CREATIVE MORTGAGE & EQUITY CORP.
(the "Lender”®)

of the same date and covering the Property described in the Security Instruntent and located at:

e

@QUEENSBUHY, HOFFMAN ESTATES, ILLINOIS 60195
3 [Propenty Address)

The Property icluaes a unit o, together with an undivided interest in the common elements of, u condominium

project known s
ONDOMINIUM OF BARRINGTON SQUARE 5

{Name of Condominizm Project)
(the "Condominivm Project™)” [ the owners association or other eatity which acts for the Condominium Project
tthe "Owners Association™) hols title (o property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s (nterast in the Owners Associnhion and the uses, proceeds and benefils of
Borrower's interest.

CONDOMINIUM COVENANTS. anjaddition ta the covenants and agreements made in the Secunty
tnstrument, Borrower and Lender further covesaat and agree as follows:

A. Condominium Obligations, Borrowes stall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents® are the: (i) Declaration or any
other document which creates the Condominium Projecc (i) by-laws: (iil) code of regulations; and (iv) other
equivalent documents. Borrower shatl promptly pay, whendee, all dues and assessments impased pursugnt to the
Constituent Documents.

B. Huzard Insurance. So long as the Owners Assaciation sainlains, with o generally accepted insurance
carrier, 1 "master” or "blanket” policy on the Condominium Project wiiich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against lae hazards Lender requires, including
tire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision 1 Uniform Covenant 2 for the’'menthly payment to Lender of the
yearly prenuum installments for hazard insurance on the Property; and

(1i) Borrower's obligation under Uniform Covenant 5 to maintain hala/d insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association
pohuy.
Borrower shall give Lender prompt notice of any lapse 1n required hazard insurance covirege,

in the event of & distribution of hazard insurance proceeds in lieu of restoration or repair (ollowing a loss to
the Property, whether 1o the unit or to common elements, any procesds payable to Bortower are heccby assigned
and shall be paid to Lender for application to the sums secured by the Sccurily Instrument, with any excess puid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lishility insurance policy acceptable in form, amount, and extent of

coverage to Lender, e a gy e
f’l‘ nJ s)'vl }"71'3

MULTISTATE CONDOMINIUM RIDER-Singla Farnily-Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140}?!}0

Page 1 of 2 |
D -8 wiom VMP MORTOAGE FORMS - (31312038100 - (800I621-7201 ik v:) 4
O et s—————
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LOAN NO. 940052737

-4 FAMILY RIDER

Assignment of Rents

TIHS T4 FAMILY RIDER sonude this 29¢h day of  June , 1994 ,
and 15 meorporated into und shall be deemied to umend und supplenient the Mortgage, Deed of Trust or Security

Deed {the *‘Securily Instrument”) of the wame date given by the undersigned (the *'Borrower'’) to secure

Borrower's Note to

CREATIVE MORTGAGE & EQUITY CORP.
(the *'Lender'')

of the saiicadate and covering the Property deseribed in the Security Instrument and iocated at:

]
\% QUEENSBURY, HOFFMAN ESTATES, ILLINOIS 6019%
7, [Property Adklresa)

-4 FAMILY COVENANTS. o addition to the coverants and agrecawents mide in the Securily Instrument,

Rorrower and Lender furthei covsaiant and agree as follows:
A. ADDITIONAL PRGPERTY SURJECT TO THE SECURITY INSTRUMENT, In uddition to the

Property described in the Security (nstrument, the fullowing items are added to the Property description, and shall
also constitute the Property covered by th Security Tnstrument: building materials, applinnces and goods of every
nature whatsoever now or hereafter lochterd i, on, or used, or intended to be used in connection with the
Property, including, but not limited to. those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preveation and estinguishing apparatus, security and sceess control
apparatus, plumbing, bath tubs, water heaters, wated glosets, sinks, ranges, stoves, refrigentors, dishwushers,
disposals, washers, dryers, awnings, storm windows,“storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors. cabinets, panelling and attached R0t voverings now or herealter attached to the Property,
all of which. including replacements and additions theret, svall be deemed to be and remitin a part of the
Property covered by the Security Instrument. All of the foregting together with the Property described in the
Security Instrument (or the leasehold estate tf the Sccurity Instrument is o0 a teaschold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Property. ™’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrtw<r shall not seck, agree to or mske a
change n the use of the Propeny or its zoning classification, unless Lender ke apreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and reqiremenis, of any governmental body

applicahle to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Borrower shall nof allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior writtan CMMISSIoN.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inac'dition o the other
hazards for which insurance ts required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TQ RFINSTATE” DELETED. Uniform Covenant 18 is deloted.

F. RORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

QAGITEER
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddis iac Unitorm fnstrurment Form 3170 3/93

Page t of 2 /)IL}“;: /J 'ﬂ
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17, Transfer of the Property or u Beneficial Interest in Borrower, [f al o a’u\y part of the Property or any interest in it
i suld on teppsterred {or 10w beneficml interest e Botrower 15 sold or transferied and Borrower s nol a nutunid person) without
Lender's prine witten consent, Fender oy, ot ts option, sequre nnmodinte: payowent i tull of all soms sccurod by (b
Secufity Instrument. However, this option shall not be exeroised by Lender at exercise i prohibiled by Tederal law s of the date
of this Secunty Instrument.

I Lender exsrerses this optivn, Lender shall give Borrower notice of aceeleration, The potice shall provide n period of not
Jess than 30 days from the date the notice is debivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Boreower meets certain conditions, Borrower shall have the right to have
enlorcement of this Seeurty Instrument discontinued at any 1ime prior to the varthier of: (4) § days or such other period s
applivable taw may «pecity for reinstalement) before sule of the Property pursuant to kny power of sale contained in thix
Secunty Instrument; o7 (b) eotty of a gudgment enforcing this Seenrity Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would be due under this Secarity Instrument and the Nute ag if aa accelerstion hud oceurred; (b)
cures any defasitef any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instroment,
meluding, bt noi fimated o, reasonable attormeys” fees; and () mkes such action as Lender auy reasugtahly require to Rssuse
that the lien of this Seadrty Instrument, Eender's nghts an the Property and Bosrower’s obligation to puy the sums secured by
thix Sceurity Instruméni-stall continue unchanged. Upon reinstatenient by Borrower, this Security Insirument and the
obligations secured hereby shallremain fully efiective as if no aeeeleration had ocenrred. However, this right to reinstate shall
not upply tn the case of accelerafon under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more limeswithout prior notice to Borrower. A sale may result in # change in the entity {known
as the "Loan Servicer™) that collects morthly qavments due under the Note and this Secunity [nstrument, There also may be one
or more changes of the Loan Servicer unrelied 1o a sale of the Note, If there 18 4 change of the Loan Servicer, Borrower will be
given written notiee of the change in accordaned with piragriph 14 above and applicable law. The notice will state the name and
addiess of the new Loun Servicer and the address o wiich payments should he made. The notice will also contain any other
mformation requred by appleable law,

20. Hazardous Substances. Borrower shall pof case o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siwi vot do, nor allow anyone clse to do, anything sffecting the
Property that is in violation of any Environmenlu) Law. The prrceding two sentences shall nol apply 1o the presencs, use, of
storage on the Property of small guantities of Hazardous Substanced tat are generally recognized lo be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation_claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by «py-governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1-apsessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined 0sitoxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or taxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and ‘udizactive materials, As used in
this patagraph 20, "Environmental Law”™ means federal faws und faws of the jurisdiction where/the Froperty is located thal
relate to health. safety or environmental protection. O 4,0

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and sgree as follows: o AR A

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to aceeleration following Borrawer’s breach
of any covemant or agreement in this Security lnstrument (but not prior o neeeleration under puragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (a) the defuult; (b} the sction required to cure the defuult;
(¢) & date, nat less than 30 days from the date the notice is given 1o Borruwer, by which the defuult must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Burrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a delault or any other defense of Borrawer to aceeleration and foreclosure. If the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in fulf of afl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled te collect all expenses incurred in pursuing the remedies provided in this paragraph
24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releawse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer waives all nght of homestead exemption in the Property. Form 3014 9/90
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