NIQURIY ALNNDD ¥60D
$ 71452
iLdLst
ININUO23Y 10-1d38

—¥&E— MA

1 94/80/ L0 HIBY NuMi

gl
HN

¥27LE6S
it

"y

4

-
7
1

' UNOFRMERBAGEOPY 595y

ILLINOIS 01597653

On this dgy __February 1 , 1994,

JOSEPH MANDARINO,
(Hereinafler called "Morigagor" or “Debtor™), for valuable consideration, recoipt whereof is hereby acknowledged,

hereby grants to
KELLY MANDARINQ,
(hereinafier called "Mortgagee”) a Mortgage in and to the following described rea! estate, buildings thercon,

improvements thereon, described as follows:

PARCEL 1: A PARCEL OF LAND BEING A PART OF LOT 4 IN BLOCK 2 OF FRANKLIN FARMS,
BEING A SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 AND THE WEST }/2 OF THE
SOUTH WEST /4 OF THE NORTH EAST 1/4 AND THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOQUTH OF THE INDIAN
BOUNDARY LINE EXCEPT THAT PART TAKEN FOR RAILROAD, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTH LINE OF THE SOUTH 1300 FEET OF THE NCRTH
168 66 FEET OF SAID LOT 4, A DISTANCE OF 11.21 FEET WEST OF THE NORTH AND SOUTH CENTER
LINE OF THE WEST 1/2 OF THE WEST /2 OF THE SOUTH EAST 1/4 OF SANY SECTION: THENCE EAST
ALONG T2455 NORTH LINE OF THE SOUTH 3100 FEET OF THE NORTH 468.66 FEET (JF SAID LOT 4, A
DISTANCE-UF 3.21 FEET TO A POINT 10.00 FEET WEST OF THE NORTH AND SOUTH CENTER LINE
OF THE WEsT.1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SAID SECTION, THENCE NORTH
ALONG A LIJE 19000 FEET WEST AND PARALLEL WITH SAID NORTH AND SOUTH CENTER LINE A
DISTANCE OF 74.J8 FEET TO A POINT OF TANGENCY THENCE SOUTHWESTERLY ALONG AN ARC
OF A CIRCLE CONVEX TO THE SOUTH EAST AND HAVING A RADIUS OF 183.18 FEET A DISTANCE
OF 34.37 FEET TO 177 vOINT OF BEGINNING IN COOK COUNTY, ILLINOIS ALSQ:

PARCEL 2: THZ MORTH 234 FEET OF THE SOUTH 360 FEET OF THE NORTH 468 66 FEET OF
THAT PART OF L.OT 4 I BLOCK 2 IN FRANKLIN FARMS BEING A SUBDIVISION QF THE NORTI 172
OF THE SOUTH EAST 1/4 ANZ THE WEST 1/2 OF THE SOUTH WEST /4 OF THE NORTH EAST 1/4 AND
THE NORTH WEST 1/4 OF S TION 34, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL. MERIDIAN, LYING SCUTH OF INDIAN BOUNDARY LINE (EXCEFT THAT PART TAKEN
FOR RAILROAD) LYING EAST OI' THE EAST LINE OF 17TH AVE. BEING A LINE 33 FEET EAST QOF
AND PARALLEL WITH THE WEST i’ OF SAID LOT 4 AND LYING WEST OF A LINE 10 FEET WEST
OF AND PARALLEL WITH THE NORIY 20D SOUTH CENTER LINES OF THE WEST 1/2 OF THE WEST
1/2 OF THE SOUTH EAST 1/4 OF SAID SECI10UN 34 IN COOK COUNTY ILLINQIS.

PROPERTY ADDRESS: 2001 North 17th Avenue., Jaehose Park, IL 60160
PERMANENT INDEX NUMBER: 12-34-400-022-000

to sccure payment of the following obligations of Morntfagri/Debtor to Mortgagee (all hercinafier called the
"Ohligations”):

{1) indcbtedness of Debtor (0 Mortgagee in the sum of %3%,100.00 evidenced by Debtor's promissory note
of Fcbruary 1, 1994, herewith in said amount payable to the utrer.of Mortgagee as therein specified, together
with interest thereon as provided in said promissory notes and any renewz!s or extensions thereof, plus all costs of
coliection, Iegal expenses and attorncys' fees incurred by Mortgagee uron he occurrence of a default under this
agreement, in coliecling or enforcing payment of such indebtedness, or iu preserving, protecting or realized on the
Coilateral herein;

(ii} Any note or notes execuled and delivered to Mortgagee by Debor at any time before the entire
indebiedness and all liabilities secured hereby shall paid in full, evidencing a relir ancing of an unpaid balance of
any of the notes above described:

(iti) Any and all liabilities of Debtor to Mortgagee arising under this agreemen..

Dcbtor hercby warrants and covenants that the name of a record owner is Joseph Mararino. Title to the
above-described real estate is Recorded in the Recorder's office. Deblor will on demand of Niorgagee fumish the
latter with a writing signed by all owners and encumbrances of the real estate consenting 10 thé sevurity interest
under this agreement or disclaiming any interest in the collaterai as fixtures and Debtor will zroawntly notify
Mortgagee in wriling of any such persons. The Collateral will be affixed only to real estate describod herein and
will not be affixed to any other rcal estate 5o as 10 become fixtures on such other real estate without the prior
written consent of the Mortgagee.

The additional provislons sei forth on the reverse side hereof incorporated herein by reference and
made a part of this agreement,

Signed in duplicate and delivered on the day and year first above written.

{(Mortgagee's Signature not required)

UIPEPRY
Subsgribed and sworn before me this f\""h day of So / 7 . 19 éc/ SW\CW\I““““_;.E:}‘::‘“%
M ”/ /J&/\ My commission ¢ 1~ 36 3 Scott M. Iser
xpires , 19
Notary Public Eﬁ N"""? Public, Stae of [Hinois
»:m».w Expires 1/20/08

T RIA NS
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ADDITIONAL PROVISIONS
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PROMISSORY NOTE
$30,000.00 February 1 , 1994
FOR VALUE RECEIVED, Joseph Mandarino the ("Debtor") promises 1o pay to the order of
_Kelly Mandarino _ on Demand _, the sum of Thirty thoussnd and 00/100__ DOLLARS (530,000.00),

with interest at the rate of eight (B) per cen! per annum, payable at: 2001 North 17th Avenue, Melrose Park,

Minois 6014 ).

The DeMor hereby grants a security interest in the following described property (the "Collateral”) to secure
the payment of this Nute:

ALl ousets Incled By bt mot Hmited 1o all lavestory, accounls, accousts recelvable, comtract rights, documents of tle, aad
general intangibles of Debtor of r.ory description, whetber now or bereafler existing or acquired; al) chatta paper and jnstrumeats,
whether 30w existing or scquire, ‘vidsnciag any obligation ta Debtor for payment for goods sold or leased or services rendered; aad
in all guarasiees and othar property securlng (he payment of or parformancs under, any sccounts, accoesis recaivable, coatract rights,
of any such chatte} paper or instramen s; £ ~juipment, furalture, fixtares, (radename, goodwill (Including all Licenses and concesdon
rights), phose ammber, customer lixt, and feisebold {nprovements of every description, wsed or weful in conduel of the Deblor's busluess,
now or bereafer existing or scquirsd; all sccssorkis, parts asd squipmest affived thersto or wied ia comnection therowith; und all
products and procesds of any of (he forvgolng. Tab’ui’s right to dispose of Lhe foregolng collatersl s restricted by (be agreement with
the Secured Party, except Axished imvenlory Intenaxd jr> sale in the normal course of the Debtot's bestnwas. Al assets ary Jocaled st

14200 South Wedlarn Avenus, Posen, IL 60429,

In the event of any default in payment of any of Debic’s uhligations hereunder, the Debtor will deliver possession
of all Collateral to the payee or holder hereof (the "Secuze-Rarty") and the Debtor hereby gives the Secured Party
authority to sell, assign, lease or otherwise dispose of the Collaieral, or any pant thereof, a1 public or private sale,
provided the Secured Party shall give Debtor at least five (5) Cava prior written notice of the time and place of any
public sale thereof or of the time after which any private sale or any iztended disposition thereof is to be made unless
the Collateral is of a type customarily sold on a recopnized market..Tiac Secured Party may buy at any public sale,.
and if the Collateral is of a type customarily sold on a recognized market (or is 2 type which is the subject of widely
distibuted standard price quotations, he may but at a private sale. The net-proceed realized upon any such
disposition,after deduction for the expenses of holding, preparing for sale, selling 071"~ like and reasonable attomey's
fees and legal expenses incurred by the Secured Party, shall be applied (o the paymen? of the interest on and principal
of this Note. The Secured Party will account to the Debtor for any surplus realized o such disposition and the
Debtor shal! remain lizble for any such deficiency, which Debtor promises to pay fortiwith.

In the cvent the Collateral shall depreciate in value or become subject to am adverse lien or
encumbrance the Secured Party may demand and accept from the Debtor, and the Debtor agree cn demand Io
transfer, pledge and deliver to the Secured Pany, new or additional collateral so that the aggregate o7 all collateral
pledged from time to time hereunder shall be not less in value than the original value of the Collateral fitut deposited
hercunder.
Deblor agress to cxecute and deliver to Secured Party one or more financing stalements and all other
instruments and documents as may be necessary (o perfect and maintain perfected the secunty interest herein granted.

In the cvent of any default hereunder, the principal of and accrued interest on this Note, at the election of
the legal holder hereof and without notice, shali at once become due and payable.

If this Note be signed by one or more person, every obligation of the Debior(s) shall be joint and several.
All parties bereto severally waive presentment for payment, notice of dishonor, and protest.
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