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CHEMICAE RANE N A,
J100 WOODELELD KD, SUTH 130
SCHAUMBURG, (LLINGIS 60173

LN # 9745950
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MORTGAGE

THIS MORTGAGE ("Sccurity nsaument”) is given on JULY 5 1994 . The morigagor is
ALEXANDER J PULLES AND VICTURLATL PULLES HUSBANG AND WIFE

{("Borcower"). This Secunty Instrumens given o

CHEMICAL BANK N. A

which is organized and cxisting under the laws of - THE UNTTED STATES OF AMERICA , ind whose
address is 200 JERICHO QUADRANGLE . JERICHO. NY 11753,

{"Lerter”y. Borrower awes Lemder the principal sum of

ONE HUNDRED £ EFTY FOUR THOUSAND AND 007100
Dallaes (US. S 154 000,00 ).

This debt is evidenced by Borrower's note dated the sime date as this Security Instrugiee, ("Note”), which provides for monthly
payments, with the {ull debe, if not paid carlicr, due and payable on JULY 1 2074 . 'This Security
Instrument sceures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, end all renewals, extensions and
moditications of the Not; (b) the payment of al} other sums, with tnterest, advanced under parag-aph.? 1 protect the security of
this Security Instrument; and {c¢) the performance of Borrower's covenants and agreements under thic Sccarily Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the foilowing descrioed property located in
CODK County, linvis:

PIN 02 19 325 009 VOL 149
. OEPT-01 RECORDING

$37.00

$7777 TRAN 4819 07/0B/94 14:24:00

ConK COUNTY RECODRDER

which has the address of 1576 BUCKTHORN ORIVE . HOFFMAN ESTATES
pi}195 {"Propenty Address”);
1Z1p Codel

ILLINGIS - Single Family - FNMA/FRLMC UNIFORM INSTRUMENT
-8R{| Form 3014 9/90
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TOGETHER WITH all she improvements now or herealter erectes) on the pmpd'rly. and all casements, appurtenances, and
fixtures now oF hercabter a part of the property. Al replacements and additions shisll also be covered by this Sceurity Instrument.
All of the foregomg s referred Lo in this Sceunty Instrumertt as the "Prapreety.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate bereby conveyed and has the right i mortgage,
grant aml convey the Property and that the Property s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the utle o the Property sgamnst all clans and deninds, subgect o any encumbrinees of recond.

THIS SECURITY INSTRUMENT combines umionm covenants for pational use and non-untform covenants with linnted
varations by junsdiction to constitule i o secunty instrament covertrg real profenty.

UNIFORM COVENANTS. Borrawer and Lender covenant and ageee i follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
pruscapit ol and imterest on the debt evidenced by the Note and any prepayment and lie charges due under the Note.

2. Funds fur Taxes and Insurance.  Subect @ applcable liw or to g written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due wader the Note, unbl the Note 1s pasd i full, @ som ("Funds”) lor: (a) yearly taxes
and assessents which iy attan prionty over this Secunty Iastrument as a hien on the Property; () yearly leasehold payments
or ground rents opctie Propeity, if any; (¢} yearly havard or propesty imsurance premiums; {d) yearly flood insurance premisms, if
any: (¢) yearly morigege insurance premiums, f any, and (£) any sums payable by Borrower 0 Lender, in accordance with the
provisions of paragrap’ 8, in licu of the payment of mortgage insurance premims. These items are called “"Escrow liems.”
Lender may, at any ume,Zollect and hold Faods i an amount ot e exceed the maximum amount @ fender for o federatly related
morigage loan may require (or Horrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended Trom ume 1o tme, 12 US40 Seetion 2001 e sey. ("RESPA”), unless another law that applics w the Funds sets a lesser
amount, 1 so, Lender may, at any Aie, collect and hold Funds m an amount ool o exceed the lesser amount, Lemder may
estimale the amoeunt of Funds due on the baus.of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with apphicable law,

The Funds shall be held in an instiagion whose deposits are insuced by a fedecal agency, mstramentality, or entity (including
Lender, of Lender s such an mstitution) or e any/eeleral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ftems, Lender may not charge Borrower tor holding aad apnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interestGrothe Funds and applicable baw permits Lender o make such a charge.
However, Lender may require Borrower 10 pay a one-time ¢large for an independent real estale x reporting service used by
f.ender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required W pay Berrawer any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on i Famds, Lender shall give 1o Borrower, without charge, an
annual accounung of the Funds, showing credits and debits 10 the Funds/anasthe purpose for which cach debit to the Funds was
made. The Funds are pledged as additional secunity for all sums secured by thisSecurity Instrument.

I the Funds held by Lender exceed the smounts permitted to be held by applicabie Taw, Lender shall aceout o Borrower for
the excess Funds i accordance with the requirements of applicabic law. I the amoun? of the Funds held by Lender at any time is
not sufficicnt w pay the Escrow [tems when due, Lender may so notify Bortower in writiio, and, in such case Borrower shall pay
o Lender the amount aceessary (o make up the deliciency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discreuon.

Upon payment in full of all sums secured by this Sceunity Instrument, Lender shall prompiy refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acauisition or sale of the
Propesty, shalt apply any Funds held by Lender at the tme of acquisition or sale ay a credit against.ine'sums secored by this
Sccurity instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lendertnder paragraphs
1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; sccond, to amounts payable ulider paragraph 2;
third, 1o nterest due; fourth, o principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may auain priosy over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligatons in the manner provided in parageaph 2, or if not paid in that manner, Borrawer shall pay them on time directly 1o the
person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts (0 be paid under this paragraph. If
Borrawer makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Len which has priority over this Sccurity Instrument unless Borrower: (1) agrees in
writing 10 the payment ol the obligation secured by the dien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale o prevent the
enforeement of the lien; or (¢} secures (rom the hoider of the lien an agreement sauslactory 40 Lender subordinating the lien o
this Securtly Instrument. IT Leader determines that any part of the Property is subject 1o a licn which may attain prioriiy over this
Secunty Tnstryment, Lender may give Bomower & notee wlentilying the Tien. Bormower shall satisty the fien or e one of more
of the nchons set torth above widun 10 days of the giving of notice. 4
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S Haenrd or Property Insurance, Bopower shidl keep the nnprovemeits now F.nmiup_ af lereadted erected on the Poopenty
sred apainst Toss by fre, hazatds mehuded within the e exended coverage™ amd ay other hazasds, mohedmg Hoods or
Hooding, tor wiich Lender sequares msurance, This insurance shall be namtinned in the amounts and for the periods that Lender
requires. ‘The nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. 1f Borrower fals to maintain coverage descrnibed above, Lender may, at Lerder’s aption, obtun
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance polcies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. I Fender requires, Borrower shalk promptly give 1o Lender all receipls of paid
preminms and rencwal notees. in the event of Toss, Borrower shall gve prompt notice 10 the insurance caenier and Leader, Lender
may make proof of loss 1 not made prompily by Burrower.

Undess Lender and Borrower otherwise agree in writng, msurance proceeds shall be apphied to restoration or repair of the
Property damaged, 1f the restoration of sepair is cconomically feamible and Fender’s security s not lessened. H he restorition or
repair is not cconomically feasible or Lender's secusity would be fesseaed, the msurance proceeds shall be applied to the suims
seetred by this Secunty Instrument, whether or not then due, with any excess pad to Borower, 1F Bortower abandons the
Property, or does qeCanswer wathan 30 days anotee trom Leader that the msuinee caner s oftered to settle o cluim, then
Lender may colleet the ssurance proceeds. Lender may nse the proceeds o eepair o restors the Property or to pay sums sceared
by this Secunity Insteumedt, svhether or rot then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lendcr, Borrower's right to any insurance policies and proceeds resulting from damage o the
Property prior 1o the acquisition shall‘pass 0 Lender 1o the extent of the sums secured by this Security Instrument immediaely
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borvower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Plopedly as Borrower’s principal residence within sixty days after the execution of
this Security Tostrument and shall continue to occtpy Gie Property as Borrower's principal residenee for al feast one year after the
date of occupancy, unfess Lender otherwise agrees v vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowstcontrol. Borrower shall not destroy, damage or impair the Propenty,
atlow the Property 1o deteriorate, or commit waste on the Praprrty. Borrower shall be i defach if any {orfeiture action or
proceeding, whether civil or cniminal, is begun that in Lender ' gond faith judgment could result in forfeiture of the Property or
otherwise matzrially impair the lien created by this Sceunty Instrament or Lender's sccurity interest. Borrower may cure such a
defauli and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's fatorest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalemsints o Lender (or failed to provide Lender with
any material information) in connection with the foan evidenced by the Note,uinclading, but not limited w, representauons
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a feaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Propernty, the icaschold and the fec title shall
not merge unless Lender agrees to the merger in wriling,

7. Praotection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and ageeements conttined in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights ir the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfenture of o enforce laws or regulaions), icr render may do and pay
for whatever is necessary to proteet the value of the Property and Lender's rights in the Propenty. Lendor’s actions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrument, appearing in coul. raving reasonable
attorneys’ fees and cntering on the Property to make repanrs. Although Lender may take action wnder this pusigraph 7, Lender
dues not have o da so.

Any amounts disbursed by Lender uisler this paragraph 7 shall become additional debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree o other wims of payment, these amounts shall bear interest from the date of
dishurscment at the Note rate and shall be payable, with interest, upon netice from Lender (o Borrower requesting payment,

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required (0 maintyn the mortgage insurance in cffect. If, for any reason, the
mortgage nsurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtan coverage substantially cquivalent o the mortgage insurance previously in effect, at a cost subsiantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, If
substanually cquivalent mortgage insurance coverage s not available, Borrower shall pay to Lender cach month a sum equal to
anc-twelfth of the yearly mortgage insurance premivm bemg paid by Barrower when the insurance coverage lapsed or ceased 1o
he n effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of morigage insurance, Loss reserve
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payments may o fonger be requared, st the aption of Lemder, of mongige insuraee coverage (in the amount and for the period
that Eender requeres) provided by an instser approved by Lender again becomes available and is obtained. Borrower shall pay the
preminms requiced o mamtam morgage insurance m ellect, or to provide # loss reserve, until the requiremet for morigage
msurance ends in accordance with any writlen agreement between Borrower and Lender or applicable faw.

9, Inspection.  Lender ur ity agent may make reasonable entries upoa and inspections of the Propenty. Lender shall give
Borrawer notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award o claim for damages, dircct or consequential, m conncction with any
condemnation or other taking of any part of te Property, ur for conveyance in tiew of condemnation, are hereby issigned aud
shall he paict o Leader

It the event o totad kg of the Property, the proceeds shall be applicd w the sums secured by this Scomity Instrament,
whether o it then due, with any excess paid Jo Horrewer. Tn the eventof o partiad taking of the Propeny i which ihe T market
valiee of e Property immedutiely belore the fakng, s equal 0 or greater than the amount of the sums secured by this Secunty
Instrument immeditely belore the kg, undess Horower and Lender otherwase agree i writing, the sums secured by this
Seeunty Instrument shall be eeduced by the asmount of the proceeds inultiplied by the following fraction: (a) the total amaunt of
the sums seeured e liately before the taking, divided by (b) the Fair market value of the Property immediately before the
taking. Any balance shali be paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the
Propesty immedintely bdfore the wking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othersdise agzee m writng or unless applicable Lliw atherwise provides, the proceeds shall be appled to the
sums securcd by this Security srament whether or not the sums are then due,

il the Property is abandoned by garrower, or i, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a clatm for damages, Paitower fails to respond fo Lender within 30 days after the date the notice is given, Lender
is authorized to colieet and apply the progeeds, 4 it option, either o restoration or repair of the Property of Lo the sums secured
by this Security Instrument, whether or nol Den due,

Uniess Lender and Borrower otherwise agres in writing, any application ol proceeds w principat shall not exiend or postpone
the due date of the monthly payments refereed o parazraphs Uand 2 or chiange the amount of such payments,

11. Burrower Not Released; Forbearance By Lerder Mot w Waiver,  Extension of the time for payment or modification
of amortizaton of the sums secured by this Securty Instravient granted by Lender to any successor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or JSonnwer’s successors in interest. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse-to-cxtend titne for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any demizir'made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy sanll not be a waiver of ot preclude the excrcise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-snwers, The covenants and  agreements of - this
Sccurity lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 7. Borrower's covenants and agreements shall be joint and several.~Ady. Borrower who co-signs this Sceurity
Instrument byt does not execute the Note; (a) is co-signing this Sceunity Instrument oniiv-to. mortgage, grant and convey that
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not ressonatly obligated 1o pay the sums
securcd by 1his Security Instrument; and (¢} agrees that Lender and any other Borrower may agreu to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note withoui thal 2arrower’s consent.

13. Loan Charges.  1{ the loan sccured by this Security Instrument is subject o a law which Sets aaximum loan charges,
and that law is finally interpreted so that the interest or other fwan charges collected or to be collected incoracetion with the loan
exceed the permitted imits, then: (a any such loan charge shall be reduced by the amount necessary to resdyse the charge (o the
permitted limit; and (by any sums already coliecied from Borrower which exceeded permitted limits will be retunied o Bosrower.
Lender may choose to make this retund by reducing the principal owed under the Nole or by making a disect payment o
Rorrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Noie,

I4. Notices.  Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires nse of anuther method. The netice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice w0 Lender shall be given by first class mail to Lender's
address stated herein or any othee address Lender desiygnates by notice o Borrower. Any notice provided for in this Seeurity
Instrament shall he deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law of the
jurisdiction i which the Properly is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provisioa. To this cnd the provisions of this Secunity Instrument and the Note are declared

HERLEGYEe

be severable.
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6, Borrower's Copy. Boteower shall be piven one confommed copy ol the Note it of 1lus Secorty Instrunient.

17. Fransfer of the Property or w Benefichl Interest in Borrower, 18 all or any part of the Property or any interest m it s
sald or transterred (or o a beneiicial mterest in Borrower 15 sold or ransterred and Borrower is not a natral person) without
Lender's prior weitten cansent, Lender may. at its option, regwire immediate payment in full of all sums sceured by this Securiy
Instrument. However, this option shall not be exereised by Lender if exercise 1s prohibited by federal law as of the date of this
Security Instrument.

It Lender exercises ths opton, Lender shall give Borrower natice of sceeleraton, The notice shall provide a peniod ol not less
than 30 days from the date the notce 15 delivered or maned wittin which Borrower must pay all sums secured by this Secunily
Instrument. 2 Borrower Gl o pay these sums prior o the expiriion of this penod, Lender may inveke any remethes pennitied
by the Secunty Instrwment wathout Turther notice or demand on Borrower,

18, Borrower’s Right to Reinstate. 11 Borrower meets cerun condiions,  Borrower shadl bave the nght o have
enforcement of thes Securily Instrument discontinned at any e pnor o the carher of: G S days (or such other penod as
apphicable Taw may specaly lor renstatement) belore sale of the Property pursant (o0 any power ol sale container in this Secunty
instrumient; or (h) eatry of a pudgment enforaing this Secunty Insirument, Those comditions are thiat Bosrower: () pays tender all
sums which then wouk! be due under this Secunty Tnstrumeni and the Note as if no aceeferation tad oceurred: (D) cures any
default of any other covenants or agreements; (©) pays all expenses incurred i enforcing this Security Instrument, including, but
not limnted to, reasoriehle atorneys” fees; and (d) taikes such action as Lender may reasonably require to assure that the lien of this
Secarity Instrumeny, 2 ender’s rights in the Property and Borrower's obligation to pay the sums sceured by this Sccurity
Instrument shall comaiue unchanged. Upon remnstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully e/fective as if no aceeleration had oceursed. However, this right to reinstate shall nol apply in the case of
aceeleration under paragrapn 7.

19. Sale of Note; Chang? o) Loan Servicer.  The Note or o partial inieresi o the Note (fogether with this Seeurity
Instrument) mary be sold one ar 20072 imes without prior notce to Borrower. A sale may resalt i a change i the eatity (known
as the "Loan Servicer” that colleers tronibly payments due under the Note and s Security Instrument, ‘There also may be one or
more changes of the Loan Servicer anrelated o a sale of thie Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acdordarce with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made, The natice will also contnn any othey
farmation required by appheable law.

20, Hazardous Substances. Borrower shatl pot case or permal the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrawer shall not do, nor allow anyone clse w do, anything allecting the Property
that 1s 1 violstion of any Environmental Law. The precediig two sentences shall not apply 1o the presence, wse, or storage on the
Property of small quanutics of Hazardous Substances thiaare generally recognized 1o be approprizic o normal residential uses
and (¢ maintenance of the Property.

Borrower shall promptly give Lender written notice of any_investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actust knowledge. 1f Borrower learns, of 18 roufied by any governmental or regulatery authority, that any
removal or other remediation of any Hazardous Substance affecting s #roperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fwnmable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foriraldchyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal aws and laws of the jurisdicosa where the Property is located that relate
1o health, safety or environmental protection.

A

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower's breach of
any covenant or agreement in this Secerity Instrument (but not prior to acceleration Jnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirer io cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defuultmast be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by fudicial proceeding and sale of the Property. The notice shali further inform

Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence o
of a default or any other defense of Borrower to acceleration and foreclosure, IF the defuult is not cured on or before the t%
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this (2
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender :3
shail be entitled to collect atl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not o

9o

limited to, reasonable attorneys® fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security [nsirument, Lender shall release this Security Instrument

without ¢charge 10 Borrower. Borrower shall pay any recordation Costs.
23. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property.
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24, Riders to this Seearity Instrument. 1 one or more niders are executed by Borrower and recorded together with this
Sceurity Instrument, the covedars.and agreements of cach such rider shall be incorporated inte and shall amemt and soppicmen)
the covenants and agreements of this Secarity Instrument as 1 the nder(s) were a part ol is Seeurity [nstrament.

{Check applicablc box{cs)}

[ ¥ | Adjustable Ratc Rider (] Conduminium Rider (114 Family Rider

("] Graduated Paymem Rider (] Planned Unis Development Rider ] Biweekly Payment Rider
[ Balloon Rider { _IRatc tmprovement Rider ["} Sccond Home Rider

E) VA Rider [~ VOsher(s) [specify}

BY SIGNING BELOW, Borrower aceepis and agrees 10 the termisand covenants contained in this Sccurity Instrument and in
any rider(s) excculed by Borrower and recorded with it.

Witnesses: X ///; ('_ C (,'\/ir;,{b’ ,_/1 £

. (Seal)
A'.LKANDLR J PUHLS Horruwer
f 7@4«4_&/; o/é¢ e (Seal)
- e e e e e e Y [C TORIA L pULLEb -Borrowet
e e ASealy . A (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, . County ss: C 0d &
I l/(f“/"— ¢ \D ) S He Kkt . a Notary Public in and {or said county and state do hereby certify thal

F//yf.t—,-fd/(-- J. 7 //(S P f/é((ﬁh"} [ f’v///—‘

. persenally known to me (o be the same person(s) whose name(s) &
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgod that :‘?/
signed and delivered the said instrumnent as “#heun  frec ynd voluntpef act, for the wes gnd phrposes thérejd sél forth,
Given under my hand and official scal, this s dayol . P Zj)/ / /, (999 .
e [ U .

My Commussion Expires: ;5 .9 ¢ - 4{( = .
Notary Publie
Thes Instrument was prepared by: ..Mg;? c{_';Als- H ES RE pﬁ k N"
NOTARY PUBLIC, STATE OF LLINO(S
@)-GR(IL) (9212) Page B0 6 MY COMMIBSION EXPIRES !
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[N § 92400
ADJUSTABLE RATE RIDER

{Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this Hth  day of JULY , 1994 and
is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sceurity Decd (the
"Security Insirument”) of the same date given by the undersigned (the "Borrower”) o secure Horrower's: Adjustable Rate

Note (the "Note”) to

CHEMICAL BANK N A,

(the "Lender”) of the same date and covering the peoperty deseribed i the Security Instrument and located at:

1H75 BUCYTHORN DRIVE . HOFIMAN ESTATES . 11 601495
[Vropeny Address)

THE “~nOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTER:ST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUKT TNE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE T{ME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSCG £ONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATZ.

ABDITIONAL COVENANIS [n addstion to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender Turther covenant ang agree as follows:

A ADJUSTABLE RATE AND MONTHLY 2AYMENT CHANGES
The Note provides Tor an initial interest rae/ o8 7. 250 %. The Note provides Tor changes in the

wrterest rate ated the monily payments, as folows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1 will pay may change on the firstazy of JULY 1St ., 1997 , and on that
day every SIXTH month thereafier. Each daic on which my adjusiabic interest rate could change is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is the weekly
average of secondary market interest raics on 6-month negotiable certificates of deposit, as made available by the Federad
Reserve Board. The most recent Index figure available as of the dale 45 days before eich Change Date is called the "Current
Index.”

If the Index 1s no longer available, the Note Holder will choose a new index that is basec upon comparable information.
The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Before cach Change Date, the Note Holder wiil calculate my new interest rate by adding
TWO AND ONE HALF percentage point(s) ( 2.500 %) to the Current
Index, The Note Holder will then round the resuht of this addition (o the nearest one-cighth of one percentage point
(10.425%). Suhject 1o the limits stated in Section 4{D) below, this rounded amount will be my new interest rale until the next
Change Datc.

The Note Holder will then determine the amount of the monthly payment that would he sufficient o repay the unpad
principal | am expected o owe at the Change Date in fuld on the Maturity Date 21 my new interest raie in substamtially cqual
payments. The resalt of this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than 9.250 %or
less than 5.250 %. Thereafter, my adjustable imerest ratc will never be increased or decreased on any

MULTISTATE CONVERTIBLE ADJUSTARLE RATE RIDER . Singin f amiy - CD Index-Fannie Mae Unilerm Instcument Form 3133 wp0 q .
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singie Change Date by more than ONf percentage point(sj
{ P 000 %) from the rate of mterest | have been paywg for the preceding ST months, My interest
rate will never be greater than 13,250 %, which is called the "Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest raic and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be given
e and lso the title and telephone number of o persor who will answer any question | may have regarding the notice.,

8. FIXED XNTZREST RATE OPTTON
The Noteprovides for the Borrower's option to convert from an adjustable inlerest rate with interest rate limits Lo a

fixcdl imerest s, o follows:

S FIXED INTEREST RAYTE CONVERSION OPTION

{A) Option to Conver? te Fixed Rate

i have a Conversion Qeson that | can exercise unless | am in default or thes Section S(A) will not permit gic 10 do so.
The "Conversion Option” is my (plinn-o convert the interest rate T am required 1o pay by this Note from an adjustable rate
with interest rate [imits to the fixed raice calenlated under Section 5 (B) below.

‘The conversion can only take place on & date(s) specified by the Note Holder during the period beginning on the
151 Change Date and endig on the  TENTH Change Date. Each date on which my adjustable
interest rate can convert o the new fixed rate iscalledothe "Conversion Dae.”

{f T want 10 exercise the Conversion Option, T must lirst meet certain conditiens. Those conditions are that: (i) [ must
give the Note Holder notice that T want o do so; (i) o the Conversion Date, | must not be i default under the Note or the
Sceurity Instrument; (iii) by a datc specified by the Note Holder, I must pay the Note Holder aconversien fee of US.
S 250.00 . and (iv) T must sign and give e Note Holder any documents the Note Holder rexuires o
effect the conversion.

{B) Calcalation of Fixed Rate

My new, fixed interest rate will be equai to the Federal Natioral Mortgage Association’s required net yicld as of a date
and time of day specified by the Note Holder for (1) if the onginal term (f thes Note is greater than 15 years, 30-year fixed
rate first mortgages covered by applicable 60-day mandatory delivery commiiapents, plus £ IVE £ IGHTHS
PERCENT ( 0.625 %) rounded (o the ncarest one-cighth of one percentage point (0.125%), or
(i) if the original term of this Notc is 15 years or fess, 15-year fixed rate first martgages covered by applicable 60-day
mandatory delivery commitments, plus
{ %), rounded to the nearest one-cighth of one percentage point (9.125%). 1t thiz-required net yicld cannot be
determined because the applicable commitments are not available, the Note Holder will detecmin2 my interest ratc by using
comparable information. My new raic calculated under this Section 5(B) will not be greater than tie vaximum Rate stated in
Scction 3(D) above.

(C) New Payment Amount and Effective Date
1¢ 1 choose o cxercise the Conversion Option, the Note Holder will determing the amount of the monthty payment that

would be sufficient to repay the unpaid principal | am expected o owe on the Conversion Daic in full on the Maturity Date
at my new fixed interest rate in substantially equal payments. The result of this catculation will be the ncw amount of my
monthly payment. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as my
monthly payment until the Maturity Date.

BI3L655Y6
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

& :_20‘2045 IEENET

42 57
r /) Ll o

ALEXANDER J PULLES

~

v

.. By
%oém Il
CIORTA L PULLES

(Seab)

Honower

(Seah)

Jlonower

{Senl)

-Horrower

Pags 3oty

{Scal)

-Harrower

gaaL6sre
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