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9) MORTGAGT

THIS INDENTURE WITNESSETIH That the undersipned,  WILLTAM I PARKER AND_PEARL PARKER_HLIS WIFE ...
TN _JOTNT TEMANCY o . L L . e e e e e e
aof 123455, 82ND. AVE., PALQS TARK, TL. 604604 County of COOK . oeeecciee cmvcianrcnameas e crane e o 01 O
", do herehy canvey aml owarrast to Beneficial [Hinoin Inc. dibin BENEFICIAL
MORTGCAGE CO. OF [LLINOIS, n Delaware corparntion qualified to do Lusiness in Hlincis, having an offica and place af busineas at
1OOOJORIE DLVD. #11%, DAK BROOK, .LL._6GO521., Hineis, heeealter reforred 1o nn “Mortgapes', the following real
peaperty situate in the Coumy of __ COOK | Suie of Hlinois, hereafter refortel 1o as the *Property'’, te wit:

[tinais, hereafter referend (0 nw “"Martgngors

LOT 15 IN BLOCK 2 IN EDWARD J. GROSS' SUBDIVISTION OF BLOCKS 2 AND 7 IN
FREDERICK H. BARTLETT AND COMPANY'S PALOS PARK SUBDIVISION OF THE SOUTH EAST
1/4 OF SECTION 26, TOWNSHTIP 37 NORTil, RANGE 12 ECAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, TLLIMCIS,.

PTN: 23-26-403-017

PREPARED BY: JENNIEYK A, KANT
IO A FErE D _
dpm, (5 5a0k  rZ. LeoS [
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COOK COUNTY RECORDER .

TOGETHER with alt the buildings and improvements now or hereafter erected on'the Tennerty and al! appurtenances, apparatus and
fixtures and the rents, issues and profits of the Praperly of every name, nature and kind.

D IT this hox is cherked, this Mortgage is subject to a prier martpage dated gy #3 19 exccuted by
Mortgagnors (o

as mortgapee, which prior morigage secures payment of a pramissory note in the prineipal aroust of § . . That
prior mortgage was cecorded oo Lo Y9 0 with the Regiater of Decds of
- . - e Coumty, ineis in Book __________ of Mortgages at page o

TO HAVE AND TO HHOLD the Property unto Martgapee forever, for the uses and purpnses herein set Ierthy free from all rights and
henefits under the Homestead Exemption Taws of the State of [linois, which rights and benelits Morigago’s o hereby release and
waivie.

This Martpage is given to seeure a Credit Line Accannt Apreement of even date herewith (hereafter referred 1o ad 8w, "Agreement') lyy
which the Mortgagee is abligated to make loans andd ndvances pursuant 1o 1linnis Revolving Statute 1985 Chapter 2 7-Raragraph 6404,
uptn § 75,000 ., hereafter referred 1o as the **Credit Line™, provided, however, that this Martgage shall not'atany time seeure
outstanding prineipal obligations for more than twe hundred hausand $200,000.00) dollars.

[tis the intention hereal to secure the payment of the total indebtadness of Martgagors to Mortgagee within the limits prescribed herein
whether the entire amount shall have heen advanced to Marygapors ot the date hereof or ut a Jater date or having heen advaneed, shall
have been paid in part and future advances therealter made, Al sueh future ndvances so nnde shall br liens and shall be secured by this
Meorigage equally and to the same exteat as the amount ariginally advanead on the seeurity of this Mortgage, and it is cxpressly agreed
that all such future advances shall lie liens on the Property as of the date hereof.

MORTGAGORS® COVENANTS: The term “indebtedness’ shall include al! sums owed or agreed to be paid to Mortgagee by
Mortpapors ar their suceessors in title, either under the terms of the Agreement as ariginally executed or as modified and amended by
any subsequent agreement, or under the terins of this Mortgage or any supplement thereto, Mortgagors shall (1) repey to Mortgagee the
indehtedness secured by this Mortgage whether such sums shall have been paid or advaneed st the date hereaf or at any time hereafier;
(2) pay when due all taxes and assessments levied against the Property or any part thereof, and to deliver rectipts for sugh payments to
Maortgapee promptly upan demand; (1) To keep the huildings and improvements situated on the Property continuadly insfufml againet [ire
and such other hazards, in such amount and with such carrier as Martgagee shall approve, with loss payable to Mart agee s ils interest
way appess; {4 not commit nor sulfer any strip, waste, impairment or deteriorntion of all ar any part of the Pragerty amd maintain the
Property in gaad condition and repair; (5) eomply with all applicable laws, ardinances, rules and regulationssof kay nation, slate or
municipality, and neither 1o use gor to peemit the Praperty to be used for any unlawful purpose; {6) keep the m_q_rigéﬂe(_l_ Property free
from Nens superior (o the lien of this Mortgape, exeept as listed above, and pay when doe, any indebtedness whic).\ mpyhr‘ sccured by a
lien ar charpges on the Property saperiar ta the lien of this Mortgage: (7Y not 1o sell ar convey the Property wilhow !'hs neor weitten
consent of Mortgagen; time heing of the essenee of this Mortgapge and the Agreement: {8) eansider any waiver af3ny #i or nbligation
under this Morigage or the Agreement as a waiver of the terms of this Morrgage or of the Agreement, the¥en Ehis Moriyrage
remaining in full force and effect during any postponemernt ar extensinn of the time of pavment of all or part of the indebledness; and (9)
il owneeship of any part of the Property heeomes vested in a person ar persons ather than Martgagors, deal without notis®o Morgagors
with such sicerssor or suceessors in interest with reference to this Martgage and the indebtadness in the same manner as with

Maortragors. '% 4’
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L T R L T oy .,,-u. FICTREHIVITD .m) GClauni DCoadde gn e |J.n tee it ol 0 s talanenl o priaciad or any

inferest un llu p:m: moriggpe gsiion d aut he athpet addiene takoen to foreclone dhe poor
morigage, then the amount lu ll et I hu( || be ch‘ it a¥ ass tise serendtern, at the option ol
Mortpapee and inonecosdan 'l vwenll Ml rnrr ewchddude isonthly nedadments an e price

merigage and, 1o the extent of the amount so paid, Iwr_u.mr subru;,ulc'd to the n;,hl.'s ol matreapree dentihied on te pios moigage. All
pavsments wade on the prior wottpage by Mottgapee shall heay amieresy o) e Vinance Eharpe tate s elfect pnden the Agreeaent until

paad o fuli,
e cauct oo wloels cacl ot Gled sy at any e,

tpon the remmencenicat of aey foreclonure procecding wodvi i Manpape,
cittier bedore or alter sale and withon! noliee 1o Mml;guwu.\, spprenl g reeevey with powee to nanapgs, 1ent and collect the tents, invues
ated pradits of the Propenty during the pendency of such [opeelonue suit, nnd the statntory peood of cedempion, and sueh tentn assues
wod psalits, when colleetd either before oa afver noy forectosare sale, ey he apphed towand e poyinent of the indebiedness o any
delicinney decree, costa, 1axes, insurance or other items necessary for the protection and preservation of the Praperty, wncladaig ihe
expruses of such teceivership, Upou fureclomne and sale of the Fropenty there shiall Lt be pasd out ol the posceeds of sach sale o
rensonnble sum lor plaintil®s attorney’s fees, and all expenses of advertisig, setliong and conveving the Prapecty, all sams advaneed for
UL Costs, any tuses or oiher li(‘rlh T UWKSCAYRINCILYS, OF title LY B R AR 'y {ees and conts of froectr g est t'“rll”]!'l”!ﬂ an abslracl of lilli',
tle guaranty policy or Torrens Certificate showing the complete tile of the Property, inclwhing the loreelosuie deeree and Certilicate of
Safe; there shudl next be paid the indebtedness secared hiereby, and {inally the overplus, iU any, slisll he returned o Mongapors, The
purchaser ot the sale shall have vo duty to sce to the application of the purchase maoney.

I Mortgagors volunturily shall seli or canvey the Property, in whole or in part, ur any interest in that Property or by some acl or means
divest themselves of itie to the Property witheut obtaining the written consert of Mortgagee, thea Mortgapgee, ot i1s option, may declare
thre enlire bajance of the Joan plus interes: on the balance immediately due and payable. This option shali not apsly il (1) the sale of the
Property is permitied because the purchaser's creditwerthiness is salislacinry 1o Muragee and {2) that purchaser, prior to the sale, has
exccuted a written asswmption agreement conaining terms preseribed by Mungagee including, it required, an increase in the rate of
intereat payalle vider the Agreement.

If there be only oue martgagor, ai! plural words herein referring 1o Mortgagors shall be consrucd in the sinpular,

IN WITNESS WHEDREOF Morigagors huve hercunto set their hands and seals this . 2th. duy of
JULY o 1984
. ; P >
! Z. coll e P S Af i ) (Seal)
wuz LAM- . PARKER '
A ' ! {Seal)
I’EARL PARKIER
e e _ _ASenl)
STATE OF ILLINOIS ;
. ) ss
CAGE
county oF __ DUPACE j
ACKNOWLEDGMENT
1, a Notary Public, in and for the counly in the styleiiGresaid do hereby vertify that WILLIAM J. PARKER AND PEARL
PARKER o e o personully known to me 1o be the same [urwns . whose

name 3 ABLbubscnbcd 1w the furegoing instrument apperred befure me this day in person and acknowledged that . lliL’L
signed, sealed and delivered the instrusnent as THEIR own fred aid voluntary act for the uses and purposes therein set furilh, including

the release and waiver of the right of homestead.

Given under wy hand and Notarial Seal this __ Sth, _ day of L VLY BN L1 84
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