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4 MIDAMERTCA FEDHRAL' SAVINGS BANK
' , . 1112 S WASHINGTON 8T, SUITE 212
NAPERVILLE, IL 60540-7959

T ] gasuset
BOX 97 S | 9‘598 - 940601012

[Space Above This Lino For Recoiding Data]

MORTGAGE
THIS MOFITGAGE ("Security lnslmment") is given on ‘ JULY 7TH, 1994 . The mortgagor is
JOSE LUIS MEJIA and ROSA MARIA MEJIA, HUSBAND AND WIFE
(*"Berrower"). This Security InstLieatis given to MIDAMERICA FEDERAL SAVINGS BANK
which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose
addrassis - . 1001 S WASHINGTON ST, NAPERVILLE, IL 60566

{*Lender™). Borrawer owes Lender the principal sum of

{ONE HUNDRED TWE.‘NTY‘ SEVEN THOUSAND AND 110,140

Doliars (U.S. & 127,000.00 -}
This debt is ewdenced by Borrowsr's note dated the same dat¢ asithis Security Instrument (*Note'), which provides for monthly
payments, with Ihe fuil debt, if not paid earlier, due and payable on : ' AUGUST 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the rieh! avidenced by the Nota, with interest, and all renewals

mxtenslons and modifications of the Note; (b} the payment of al} other sums, with interest, advanced under paragraph 7 to protect the
s:secunty of this Securliy Instrument; and {c) the performance of Borower's covznants and agreements under this Security Inslrumant
E‘_—"r:nd the Note, Far th.s purpnse Borrower does herebv mortgage, grant and cenvay to Lender the follcmng describad property Jocated

= : CO0K County, llircls:

T'E" LOT 47 IN STEEPLE RUN UNIT 1, R SUBDIVISION IN THE SCOUTHWEST 1/4 OF

- SECTION 19, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCGIPAL ‘_(}j 4 e

= MERIDIAN, IN COOK COUNTY, ILLINOIS. 84538619

= : o ‘ :
= . DEPT-'{ RFCORDING $33.00
-z . TA001L TRAN 2878 07711794 Q944300 )
«2 . ESLERY O H—P4~-5984619
3 . (ODR CDUMTY RECORDER ,

Y

P.I.N. 28193170130000

which has the addrass of 16631 'S CHARNSWOOD CT ‘ TINLEY PARK
. . . {Shesl)” (City]
Hlinoig 477 -~ I"Prope dress"):
60 |ZpGotte} -, - . . ( P rty Ad ]

TOGETHER WITH all ths improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hersafter a pat of the property. All replacements and additions shall atso be covered by this Security Instrument.  All of the
foregoing is refered to'in this Seclrity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the eslale hereby conveyed and has the right to mortgage, grant,
and convey thé Property and that the’ Property is unencumbered, -except for encumbrances of record.  Sorrower warants and will
tlefend generally the title 16 the Property against all clalms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to constitute a uniform securlty Instrument covering real property,
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in the event of a total taking of the Property, the proceeds shait be applied to the sums secured by this Securnly Instrument,
whather or not then 7ue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Property immediately hofore the taking is equal tc or greater than the amount of the sums secured by this Security Instrument
immediately bafore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty instrument
shall ba reducad by the amount ol the proceeds multiplied by the lollowing fraction: (@) the total amount of the sums secured
unmediately before the taking, divided by (h) the fair market value of the Froperty immediately helore the taking. Any balance shalf be
paid to Borrowar. In the event of a partial taking of the Property in which the fair markel value of the Property immediately before the
taking is less than the amount of the sums secured immediately hefore the taking, unless Borower and Lender otherwise agree in
writing o unless applicahle law otherwise provides, the proceeds shall be applied to the sums secured hy this Secunty Instrument
whiathor or nol the suins e then due,

I iha Propurly is abandenud by Borrowet, of d, alter notice by Lender 1o Borrower thal the condemnor offers to make an award or
sottle a claim for damagss, Borrower fails to respond {o Lender within 30 days atter the date the notice is given, Lender is authonzed (o
collect snd apply the’proseeds, al its option, sither 1o resloration or repair of the Property or to the sums secuted by this Security
instrument, whether or nelinen dus,

Unless Lender and Bormeer otherwise agree i writing, any application of praceeds 1o principal shall not extend or postpene due
date of the monthly payments :efzred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Aelongcd; Forbearance By Lender Not A Waiver. Exiension of the tme for payment or modification of
ametlizifion of the sums socuted by anis Secunty Instrument granted by Lender to any successar in intetes! of Borrower shail not
nperate to releass the liability of the ciginal Borrowar or Borrower's successors in interest. Lender shall not be requirad to commence
proceedings agains! any successer in intelest nrrefuse lo extend ume for payment or otherwise modify amortization of the sumns
secured by this Security Instrument by reason «f anv.demand made by the original Borrawer or Borrower's successors in inlerest. Any
forbearance by Lender in exercising any right or reinedy shall not e a waiver of or preclude the exercise of any right or remedy.

12, Successors and Asslgns Bound; Jolnt ant S¢veral Liablilty; Co-signers. The covenants and agreements of this Security
instrument shall bind and henefit the successors and assinny of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agresments shall be joint and sovzral. Any Botrower who co-signs this Security Instrument but does not
execule the Note: {a) is co-signing this Security Instrument only {7 morgage, grant and convey that Barrower's interest in the Property
under the terms of this Security instrument; () is not personally oiligeied 10 pay the sums secured by this Secunty Instrumeni; and (c)
agrees that Lender and any other Beorrower may agree te exiend, wodily, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Berrower's conscri,

13. Loan Charges. Ii the loan secured by this Security Instrument is suiiiedt 10 a law which sels maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or 1>-Ue collected in conneclion with the loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amount necessay (0 reduce the charge to the permitted limit;
and (b} any sums already collected from Botrower which excerded permitted limits witl b2 refunded lo Borrower, Lerder may choose
to make this refund by reducing the principal owed under the Note or by making a dite(t pavment (o Borrower. [f a refund reduces
principal, the reduction will be treated as a partiat prepayment without any prepayment charge under the Note,

14, Notlees, Any notice to Borrower provided for in this Security Instrurent shall be giver by delivering it or by maiiing # by first
clagn mal uniess applicable law requires use of another methad. The nolive shall be direcled Lutae Property Address or any other
address Borrower designates by notice to Lender. Any nolice fo Lender shall be given by first class (nail o Lender's address stated
heren or any other address Lender desighates by nolice fo Bormower.  Any nolice provided for in this Sgciity Instrument shall be
deemad to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governlrg Law; Severabllity. This Security Instrument shall be governed by federal law and the law i the junsdiction in
which the Properiy is focated. [n the event thal any provision or clause of this Security Instrument or the Note condicts with applicable
law, such conflict shall not affect other provisions of this Securily Instrument or the Note whick can be given effect without the
conflicting provision, To this end the provisions of this Security Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneflclo! Interest in Borrawer. {f alf or any part of the Property or any inlerest in it sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen) without Lender's prior
written consent, Lerder may, at its option, require immediate payment in full of all sums secured by this Security Instrument, Howeaver,
this option shall not be excrcised by Lender if axercise is prohibited by federal law as of the date of this Security Instrument,

it Lender exercises this option, Lender shall give Barrawer notice of acceleration. The notice shall provide a period of not less than
30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |f
Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies pemmitied by this Security
Instrument without furiher notice or demand cn Borrower,

1041 (2 pagu d ol G
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24, Riders to this Security Instrument. if one or more riders ate execuled by Bortower and fecorded together with this Security
Instrument, the covenants and agiezments of each such rider shall be incarporated into and shall amend and supplement ihe
coverants and agreements of this Security Insirument as if the rider(s) were a parn of this Securily instrument,

[Check applicalile hox{es))

| Adustable Rate Rider _ _} Condominium Rider 1-4 Family Rider
Graduated Payment Rider _I Flanned Unit Development Rider Biweekly Payment Rider
| Balloon Rider __1/aa'e Improvement Rider Second Home Rider
VA Rider j Utkieris) Ispecity]

BY S1GNING BELOW, Rorrower accepls and agrees to the terms and eovenants contained in this Security Instrumnent and in any

rider!(s) executad by Gorrower and recorded with 1t
Witnesses:
[ﬁaa. Wil _); Aot . [(Sesl)
-Botrowed

RCSA MARLP MEJIA fg’-/ go [7?5

Social Security Nuniper

N {Seal)
‘Bonower

Social Security Number
4&{/&’ 74-/\/ ////7 ) A Seai) L ) e {Seal
lrownr -Bottower

OSE LUIS MEJIA ;
/‘Somal Security Number jéﬁ }y pé,?;f Social Security Number
2 /"l P {' s,
f ‘7 s
STATE OF |LLINOIS, ) (L Lr‘., County ss:

[ I3 (A, ».\»C.f{. L § O LA , & Notary Publicin and tar satd county and state do hereoy certify

that JOSE LUIS MEJIA and ROSA MARIA MEJIA, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)

subscribad to the foregoing instrument, dppeared before me this day in person, and acknowledged that t hey
signad and dalivered the said instru;nﬁenl as }‘e },." PN Argg and voluntary act, for ihe uses and purposes therein set forth,
2. A RN
Given under my hand and ‘nﬁ‘cl? sﬁg &EAL ‘:EA "L o dayof *. )\, (. . ) I i fi_{
¢ Joanna Raff ’ .
My Commission Expires: , ) o
y Comm Exp ¢ ore Public, State of 1linoid: /%
. -y e 5 L S
. ; Camms ‘unVEJ?Ilisizgﬂlvb’ Nﬁv Pabic g
Thie Instrument was prepared by: KENNETH KORANDA -
1001 3. WASHINGTON ST. 1041 (2/01) pagi 6 o 6
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(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE BATE RIDER is made this TTH day of JULY , 19 94 ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securily Deed (the “Security
Instrurnant”} of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Adjustable Rate Note (the "Note") to

MIDAMERICA FEDERAL SAVINGS BANK
{the “Lender”) of the same date and covering tha property descnbed in the Security Instrurment and located
at: 16631 S CHARNSWOOD CT, TINLEY PARK, ILLINOIS GQ477

[Propeily Addross]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inilial intarestrate ol 7.250 %. The Nuote provides for changes in the interest rate and the monthly
payments, as folfows:

4. INTEREST RATE £AD AONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | wilt pay may change an the first day of AUGUST 1ST .19 g7 , and on that day avery
12th month thereafter. Eachda’s on which my interest rate could change is called a "Change Date.” )

{B) The Index

Beginning with the first Changu Uata, my interest rate will be based on an Index. The "Index" is the waekly average yield on United
States Treasury securities adjusted ¢ a Lonstant maturity of 1 year, as made available by the Federal Raserve Board. The most recent
incdex figue available as of the date 45'days hefore each Change Date is called the “Current Index.”

if the index is no longer available, trie Note Holder will choose a new index which is based upon comparable information. The Note
Hoider will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleu’ate my new interest rate by adding TWO AND THREE

QUARTERS vercentage points { 2 .750 %} to the Current Index. The Note Holder will
then round the result of this addition to the naarest oneleichth of one percentage point (0.125%). Subject to the Lmits stated in Section
(D) below, this rounded amount will be my naw interest ra’e unt' the next Change Date.

The Note Holder will tnen determine the amount of the nictthly payment that would be sufficlent to repay the unpaid principal that |
am expected to owe at the Change Date in full on the maturity | date 2t my new interest rate in substantially equal payments. The resuil
of this calculation will be the new amount of my morithly paymant.

(D) Limits on Interest Rate Changes )

The interest rate | am requirad ta pay at the first Change Date will y.ot. s greater than 9.250 % or less than

7.250 %. Thereafter, my interast rate will never b2 increased or decreased on any single Change Date by more
than two percentage peints {2.0%) from the rate of interest | have been paying for the preceding twelve months, My interest rate will
never be greater than 13.25¢0 %, which is cailed the "Maximum Rate",
or less than 7.250 2, which is called the " Aaimum Rate®.

(E) Effective Date of Changes

My new interest rate will become effective on each Changs Date. ) will pay the @mouri of my naw monthly payment beginning cn
the first monthly payment date after the Change Date until the amount of my monthly payrieivchanges again.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my inlerest rate and e amcunt of my monthly payment before
the effactive date of any change. The notice will include information required by law to be given ms and ailsc the titte and telephone
number of a person who will answer any queslion | may have regarding the notice.

B, TRANSFER OF THE PAOPERTY OR A BENEFICIAL INTEREST IN BCRROWER QA538649
Uniform Covenant 17 of the Security Instrument (s amended to read as follows: = "

Transfer of the Proparty or a Beneficial interest in Borrower. If all or any part of the Property or uninterest in it is sold ar
transferred (or if a beneficial interest in Borrower is sold or transferred and Bomrowér is not a patural persony without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secunty Inutrument, Howaever,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Secunty/msirument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evalualte the
intended transteree as if a new fovan were heing made 1o the transferee; and (b) L.ender reasonably determines that [.ender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreament in this Security Instrument is
accepiable {o Lender. .

To the extent permitted by applicable law, Lender may charge a reascnable fee as a condition to Lender's consent 1o the loan
assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that abligates
the transterae to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continua to be
obligated under the Note and this Security Instrumaent unless Lender relaases Borrower in writing,

if Lender exercises the option to require immediate payment if full, Lender shail give Borrowar notice of acceleration. The notice
shail provide a pariod of not less than 30 days from the date the notice is deiivered or mailed within which Barrawer must pay all sums
securad by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeclies parmittad by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrowear accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider,

@%‘z’vw J/%&; _‘_—(’:‘—”" (Soal)

/.//365!3 LUIS MEJIA -Barrowor
T ra St Yo

23 o » (70w L flé‘gﬂ {Seal}

ROSA MARIA MEJIA -Botrowaid

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Finnio Mae Uniform Inslrumant 10138 {2/81)
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