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MORTGAGE

4-006551-61

THIS MORTGAGE‘("Secuﬁty Atzswhnlenl") is given on JUNE 30, 1594 . The mortgagor is
DENNIS R. DWYER AND ClupyL H DWYER, HIS WIFE

("Borrower”). This Security Instrument is given to -~ ~SMAC MORTGAGE CORPORATION OF PA

DEPT-D1 RECURDIHG $33.50 |
T30011 TF\'AN 2880 07/14/94 10523200
T EFRY #—94~59 3&&6
‘ . (00K COUNTY RECORDER )
which is organized und existing under the Jaws of PENNGYLVINTA , and Whﬂ-'sﬁ
hdress Is 8360 OLD YORK ROAD, ELKINS PARK, PA  19127,1590

~ {“Lepder”). Borrower owes Lender the principal sun of
ONE SUNDRED  'THOUSAND AMD 00/100 LA L e L e P T 2 T P T P T ey ATy

Deliars (U.S. § ~ 100,000.000
This debt is ev:dem.ed by Borrower’s note dated the same date as this Security Instavaent ("Note™), whicis provides for monthly

payments, with the full debt, if not paid earlier, due and payable on rl, 2024 . This Security
lnstrument secures to Lender: (a) the Tepayment of the debt evidenced by the Note, with intérest, and all renewals, extensions
and modifications of the Nate: (b) the payment of all other swms, with interest, advance? hader paragraph'7 1o protect (he
security ‘of this Sef.unty Tnstrument; and (¢} the perfarmance of Borrower's covenants and @ sreetients under this Security

Instrument and the Note. For this perpose, ‘Borrower does hereby mortgage, grant and convey o Tender the following
described property located in* COOK

County, Hlinois:
LOT 166 IN NORTHGATE UNIT NUMBER 2 BEING A SUBDIVISION IN THE SOUTHRSY

1/4 QF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN #03-08-403-033

9898656

which hus the :i_ddrcss of 3038 N. DRYDEN PLACE

Minois (" Property Addrm Y
60004 {Zip Codel

iLLINOIS - Singls Famity - FNMAIFHLMC UNIFORM INSTRUMENT

GMACM - CMS.0012.1L (9402) C Form 3014'9/90 ' 33 '
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" 5. Hazard or Pmpertuxsumnc orrawer shall keep ihe 1mpmv¢.mcms ow. ummg or lmxcaltur erceted on the
Property insured against foss by fire, hazards included within the term "extended coverage” and uny other hazards, including
floods or flooding, for which Lender vequires insurance, This insurance shall be mainiained in the amounts and for the periods
that Lander requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approvil
which shall not be unreasonably withheld. If Borrower fatls to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

- Ali insurance policies and renewals shall be acceptable to Leénder and shall include a standard miortgage clawse, Lender
shall have the right to hiold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices: In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender.
Lender may make proof of loss if not made pmmptlv by Borrower, '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be itppht.'ll to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is ot economically feasible or Lender's security would e lessened, the iisurance proceeds shatl be applied w the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days 2 notice from Leuder that the insurance carrier has offered to settle a claim, then
Lender may collect e insurance proceeds. Lender may use fhe proceeds 1o repair or restore the Property or 1o pay suins
secured by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Begower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ie menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pmpcrt st5 avovired by Lender, Borrower’s right to any insurance pelicies and proceeds resulting from
tamage to the Property prior 1o the ncoaisition shalt p.m to Lenderto llw. extent of (lie sums sccurcd by ihis Security Instrumcm
immedlately prior to lhe acquisition

6. Occupancy, Preservation, Maiuteaance and Protection of the Property; Borrower's Loan Application;
Lenseholds, Borrower shall occupy, establish, ant use the Property as Borrower's principal residence within sixty days after the
execution of this Security [nstrument and zs]m]l continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender othirwise agrees in writing, which consent shalt not be unreasonably withield,
or unless extenuating circumstances exist which are beyord Borrower's conitrol. Borrower shall not desttoy, damage or impair
the Property, allow the Property to deteriorte, or'commit waste on the Property. Borrower shalt be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thatan Lsnder's good faith judgment could result in forfeiiure of the
Property or otherwise materially impair the dien creaied by this Sedutity Instrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in'paragraph 18, by carsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tie Borrower's interest in the Property or other material
impairment of the len created by this Seonrity Instrument or Lender's srculity interest. Borrower shall also be in defauli if
Horzower, during the loan application process, gave ‘materially false or inacourate information or stalements to Lender (or Eailed
to provide Lander with any material information) in connection with the loan evidenca! by the Note, including, but not limited
to, representations concerning Bortower's oceupancy of the Property as a principal reedence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower aguines fee title to the Property, the
leasehold and the feetitle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, f Borrower fails to perform the covenants and agreements contatned
in this Security Instruinent, or there is a Jegal proceeding that may significamly affect Lender's righis i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or:forfeiture or to enforce laws or regulations). den Lender may do and
pay for whatever is necessary to protect the vale of the Property and Lender's rights in the Propery Lender’s actions may
include paying any sunis secured by a len which has priority over this Secority Instrument, appeariag in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Afthough Lender may take action uraer this paragraph
7, Lender does not have to do so.

- Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree {o other térms of payment, these amounts shall bear interest from the
date of disbursement at lhE Nute rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg
payment,

- 8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan seeured by this
Security' Instrument, Borrawer shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason,
the mortgagc' insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substartzally equwalent to the mongage insurance previcusty in effect, at a cost substantially equivalent to
the cost'to Borrower of the morigage insurance pr::wou:.ty in effect, “from an alternate wortgage insurer approved by Lender. If
substantialiy equivalent mortgage insurance coverage is ot available, Borrower shall pay to Lender each month 4 suns equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17, Transfer of the Property or a Beneficlal Interest in Bnrrower. 141l or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howewr. this Option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lustrumem. T

If Lender exercises this nptmu. Lcnder almll glv» Borrowcr notice of ac.t.clcmnou The sotice shall provide a period of not
less than 30 days from the' date the notice i dchvcnﬂi or mailed within which Borrower must pay all sums-secured by (his
Security Instrument. Jf Borrower fuils to pay-these sumis prior to the expiration of this period, Lender may invoke any remedies
pemutted by this Sccunty Tiistrumeént without further notice or demand on Borrower.

18. Borrower’s Right to’ Relnstate.  If Bom)wer mests certain conditions, Borrower shall have the right to Juve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other permd a8
applicable Taw may ‘specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; 'or (b) eatry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (3) pays
Leader all sums whick then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures dny default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that she lien of this Séersity Instrement, Lender's rights in the Property and Bomrower's obligation ta pay the sums secured by
this Security [n.slrumc 2 sholl continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herety sheti-remain fully effective ns if no accelerntion hud occurred. However, this right to reinstate shall
not apply in the case of accelerabiui vnder paragraphs 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
fnstrument) may be sold one or moie times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects moathly gayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer yurefated to-a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accerdanc: with paragrph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres< o which pavments should be made, The totice will also contain any other
information required by apnlicable law.

20. Huzardous Substances. Borrower shall not Ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shull 1ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta! Law, The praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are geverally recognized to be appropriate to normal
residential uses and to mainenance of the Progerty.

Borrower shall promptly give Lender written notice of .my investipation, claim, demiand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pmpcrt s ool anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any' governmental or regulatory authority, that
any removal or other remediation of any Hazardous Suhstam:c affcctmg, the Property 1s-necessary, Borrower shall promptly take
all necessary rt:mcdia! actions in accordance with Env:mmnenml Law.

As used in this pdrq,raph 20, "Hazardous Substances are those substances defined a3 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ortoxic pclroleum products, toxic.
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and !awa of the jurisdiciion where the Propcrty is located that
relate to health, safety or environimental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration foliriving Borrower’s 7"9

breach of any covenant or agreemnent in this Securiiy Instrument (but not prior to acceleration under paragraph 17 unless -
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
{c) a date, rot less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleratlon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty, The notice shall further
inform Borrower of the right to reinstate after acceleration znd the right to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al} sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cellect all expenses incurred in pursuing the remedies pravided in this paragraph
21, including, but not limited to, rensonabie attorneys’ fees and costs of title evidence.

22. Release, Upon paymient of ail sums secured by this Security Instrument, Lender shall release this Security Tnstrument
without charge to Borrower. Borrower shall pay any recordation costs.
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I,. L25£22L4a«u¢iau4zn41f ' ' , A Notary Ppblic in

and ﬁg; ] county aforesaid, do hereby certify that gf;kﬁgg

who is personally known to me to be
the same Peran “Aizg;zfﬁﬁ th Withln 1nstrument AS THE ATTORNEY

IN FACT of

appeared before me thig¢ day in perﬁbn and acknowledged that __he
signed, sealed and delivered the said instrument, as the Attorney
in Fact, as the freeland vgluntary act of CAua self ﬁ;of said

I Arenir. At KX bicem his said

principal(s) forilthe uses and purposes in said instrument set
forth.

Dated: /-’Jd—?(,/ |

Fl

e

Notary Public

MY CCMMISSION Exr:wss- "t /‘>/'7f
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