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THIS MORTUAGGE ("Security Instrument”) is given on July 6, 1994
The mortgagor is

CHARLES R GRYLL!
MADELON GRYLL, HUAEAND & WIFE
EL I C DEPT-01 RECORDING $35.00

#0011 TRAN 2882 N7/11/94 13:34:00
#4460 § RWY %#—9 4 -S9O 14
COOK COUNTY RECORDER

) ("Borrower").
This Security Instrument is given to

MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersaoy , and whose address is

1 RONSON RD. ISELIN, NJ(04830 ("Lender”),
Borrower owes Lender the principal sum of

Two Hundred Thousand, and 00/100 Dollars
(US. $ 200,000.00 ). This debt is evidenced byRorrower's note dated the same date as this Security Instrument

("Note"}, which provides for monthly payments, with the full dcbt, il not paid eartier, due and payable on August 1, 2001
This Security Instrument sccures to Lender: (a) the repayment ovihe debt evidenced by the Note, with interest, and all renewals,
exlensions and modifications of the Note; (b) the payment of all other ¢dms, with interest, advanced under Paragraph 7 10 protect
the security of this Security Instrument; and (c) the performance of Burrawer’s covensnts and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the following deseribed

property located in
ZO0K County, lllinois:

LOT 3 IN SILVER RIDGE SUBDIVISION OF FART OF THI: SOUTHWEST 1/4
OF SECTION 33, TOWNSHIP 42 NORTH, RANGE 13, EAST O THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

PIN# 05-33-324-003-0000

SL656506

which has the address of
2111 PIONEER LN, WILMETTE, IL 604091 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, sppurtenances, and
fixtures now or hereafier a part of the praperty. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Securily Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfufly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmncd

variations by jurisdiction to constitute a uniform security instrument covering real property. oy
("
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, il any; (¢) yearly hazard or property insuranee premiums; (d} yearly flood insurance premivms, if any; {(¢)
yearly mortgage insurance premiums, if any; and () any sums payable by Borrower 10 Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These itemns are called "Escrow Items.” Lender may, al
any time, collect and hold Funds in an amount not to exceed the maximum amount a {ender for a federaily relaied morigage [oan may
require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as amended from lime to
time, 12 U.S.C. 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and held Funds in an amount not Lo exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Iltems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iteins,
Lender may not charge Borrower for hotding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicabie law permits Lender 1o make such a charge.  However,
Lender may require Bocrower to pay i one-time charge for an independent real cstate tax reporting service used by Lender in
connection with this 1oz, »:=less applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
io be paid, Lender shall r.oton required to pay Bosrawer any intercst or earnings on the Funds. Borrower and Lender may agree
in writing, however, that infirest shall be paid on the Funds., Lender shall give to Borrower, withoul charge, an annual accounting
of the Funds, showing credits ai« (lebits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for pli s:ums secured by thig Security Instrument.

If the Funds held by Lender ez ceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance witi'the requirements of applicable law. H the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems wlen due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up-tae deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums securec by this Security Instrument, Lender shall promptly refund to Borrower any Funids
held by Lender. If, under Paragraph 21, Lender snral nequire or sell the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Funds held by Lender at the tieic of acquisition or sale as a credit against the sums secured by this Sccurity

Instrument.
3. Application of Payments. Unless applicable luw provides otherwisc, all payments received by Lender under Paragraphs

1 and 2 shall be applied; first, 1o any prepayment charges due uruer the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessment., charges, fines and impositions attributable to the Property
which may attain priority over this Securily Instrument, and leasehold pavments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or il not paid in thacsaanner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all nsizes of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shail promptly furnish to Ierder receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over vus Seeudity Instrument unless Borrower: (a) agrees in
writing to the payment of the obtigation secured by the lien in a manner acceptable(to Lepder; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s/oninion operate to prevent the enforcement
of the lien: or (¢) sccures from the holder of the lien an agreement satisfaclory to Leidss subordinating the lien to this Security
Instrument. If Lender determings that any part of the Property is subject 1o a lien whicl puay attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy th< 1en‘or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or here=fier erected on the Propernty
insured against loss by fire, hazards included within the term "extended caverage” and any other hazard, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the poiieds that Lender requires.
The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's opaan, abtain caverage
to proiect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cinise, Lender shali
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of less, Borrower shall give prompl notice to the insurance carricr and Lender. Lender |
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.  If Lthe resior:ition or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sumv secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Put or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may - lees ohe
insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or 1o pay sums secured by this Security w1 aent,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred o in Paragraphs ! and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Propierty; Borrower’s Loan Applicatlon; Leascholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrument and shall continue 10 oceupy the Properly as Borrower's principal residence for gt least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's securily interest.  Borrower may cure such a defauli and reinstate,
as provided in Paragraph 18, by causing the action or pracceding to be dismissed with a ruling that, in Lender's good failh
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s sccurity interest. Borrawer shall also be in default if Borrower, during the Ioan application process,
gove materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower {ails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender's rights in the Property (such as a
proceeding in bankruprCy, probate, for condemnation or forfeiture or to enforce laws or regulitions), then Lender may do and pay
for whatever is necessisy lo protect the value of the Property and Lender’s rights in the Property.  Lender's aclions may include
paying any sums sccured /oy i licn witich has priority over this Security Instrument, appearing in court, paying reasonable attorneys
fees and enlering on the Plopirty to make repairs,  Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disburicd by Lender under this Paragraph 7 shall become additional debi of Borrower secured by this Sceurity
Instrument.  Unless Borrower zad Lcndcr agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and-skaid_he payable, wilh interest, upen notice from Lender o Borrower requesting payment,

8. Mortgage Insurance, IfCender required mortgage insurinee as a condition of making the loan sceured by this Seeurity
Instrument, Borrower shall pay the prertiams required to maintain the mortgage insurance in effect, If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o obiain coverage
substantially equivalent to the mortgage inserarce previously in effect, at a cost substantially equivaleat to the cost to Borrower of
the mortgage insurance previously in effect, from.un alternate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Bdrmower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wili
accept, use and retain these payments as a loss reserve oo licu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance crvarage (in the amount and for the period that Lender requires) provided
by an insurer appraved by Lender again becomes available’and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until t'ie requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable enties upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying réasonnble cause for the inspeciion.

10. Condemnation. The proceeds of any award or claim for damnages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied *o+he sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partil taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than the piocunt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree (n'w/riting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following friction: (a) the 1otal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properiy imimediately before the tuking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the' foir market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking.-unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this
Sceurity Instrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the cond’cmnor offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the'rotize is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property o O ithe sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or posipene
the due date of the monthly payments referred to in Paragraphs t and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for paymeni or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Juint and Several Liabillty; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Eender and any cther Borrower may agreed to extend, modify, forbear or make any accommeadations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. If the loan secured by this Security Instrament is subject 10 a law which sets maximum loan churges,
and that law is {inally interpreted so that the interest or other loan charges collected or to be collected in conneetion with the loan
exceed the permilted limits, then: () any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrawer which exeeeded permitted lHmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wili be treated as a partial prepayment withowt any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender.  Any nolice to Lender shall be given by first class matl to Lender's
address stated berein or any other address Lender desigpates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is focated. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Securily Insirument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural persen) without
Lender's prior writtel consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howcver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercisesabic option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days from the fate/hn notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. Il Borrower fails 1> pey these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withouv: futher notice or demand on Borrower.

18. Borrower's Right to RGinitate. 1T Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security lastrument discontinucd at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Provsrty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrumsni. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instirument and the Nece ag if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in er.forcing this Security Instrument, including, bul not limited to, reasonable attorneys’
fees; and (d) takes such action: as Lender may reasor.ably require to assure that the tien of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sams secured by this Security Inscrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument wid/the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howsever, this right to rcinstate shall not apply in the case of acccleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The/Noty or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noticoto Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monihly payments due under (he/Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrclated (o a sale of the Note. If inere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and zpplicabie law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be marle., The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ror allow aayoneselse to do, anything affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not 25ply to the presence, use, or storage on the

Property of small quantities of Hazardous Substances that are generally recognized to e uppropriale to normal residential uses and
to maintenance of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, claim, d¢mand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentai orcgulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrovier shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or'h-zardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As ucea in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that reiate to health, safety
or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to nccelerntion under Paragraph 17 unless applicable
law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) n date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Sccurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proeeeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 21, including, but not limited te, reasonable attornceys’ fees and

costs of title evidence.
22. Release, Upcn payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead., Borrower waives all right of homesiead exemption in the Property.
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24. Riders to this Sceurliy Instrument. [F ane or more rlders are execnted by Borrower and recorded together witls this
Security Instrument, the covenants and ngreements of each such rider shatl be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumen?.

The following riders are attached:
Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenints contained in this Security Instrument
and in any rider(s) executed by Barrower and recorded with it.

(Ll oottt

LES R GRYLL

[Space Betow Thi Line For Ack

STATE OF ILLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

CHARLES R GRYLL,
MADELON GRYLI,, HUSBAND & WIFE

personally known 1o me 1o be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appenred before me
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official seal, this &th day of July, 1994

My Commission expires: ?/'7/? —
D2IIPIIIINIIINIIIN, e ’;‘):g. ‘//{}W/ Mc- C‘/d.ﬁu

E "OFFICIAL SEAL" 3 ;

¢ Scott McCabe % o e
¢ Notary Public, State of Tilinois »
< My Commission Expires 9/7/97 ?;
}(fa‘f/t'(f((.‘/(l’n‘a’f/t’/f///f(’l’(((/{/d‘{/{n‘”ﬂﬂ[/.’}' d

MAIL TO:
Prepared By:VICKIE R BRESEMAN MARGARETTEN & COMPANY, 1NC.
1 RONSON ROAD Form 3014 9/90
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BALLOON RIDER 60112685
(Conditional Right to Refinanec) CPISKE25738
THIS BALLOON RIDER is made this 6tH day of July, 1994

and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Sccurity Instrinent”) of the same date given by the undersigned (the "Borrower") to secure the Borrower's

Note to

MARGARETTEN & COMPANY, INC.
organized and existing under the laws of the State of New Jersey
(lhe *Leénder™) of the same date and cavering the property described in the Security Testrument and located at:

2111 PIONEER LN, WILMETTE, IL 60021

The intorest rale stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lzader may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tkes the
Note, the Security/instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holder."”

ADDITIONAL COYEMANTS, In addition Lo the covenants and agreements in the Sceurity Instrument, Borrower
and Lender further covenant «nc agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO.ZF.«INANCE
At the maturity date of the Noteand Szovrity Instrument (the "Maturity Date”), 1 wiil be able to oblain a new loan

("New Loan") with a new Maturity Date of August 1, 2024 , and with an interest rate equal to
the "New Note Rate” determined in accerdarce with Scction 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinancing Ogdzn®), If those conditions are not met, 1 understand that the Note Holder
is under no obligation to refinance or modify the More, or to extend the Maturity Date, and that I will have to repay the
Mate from my own resources or find a lender willinz to lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Optior’ at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owner and cocepant of the property subject to the Security Instrument
(the "Property™); (2) | must be current in my monthly payments oo cannol hayve been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding the Mattrity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than that ofthe Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage peints above the Note Rate; and {3} I must make a written request to the Nole

Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal Nationai Mortgage Association’

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus cne-half of one
percentage point (0.5%), rounded to the ncarest one-cighth of one percentage point (0,125%) (the "New Note Rate™).
The required net yield shail be the applicable net yield in effect on the dale and time of day thniihe Note Holder receives
notice of my election to exercise the Cenditional Refinancing Option. If this required net yicld is not available, the Note
Holder will determine the New Note Rate by using comparable information.

s required

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note

Rate and all other conditions required in Scction 2 above are satisfied, the Noie Heider will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Nole and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this caleulation will be the amount of my new principal and interesi payment every

month until the New Note is fully paid.
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5. EXERCISING 'll:r:) rNA Ak‘:ﬂ l@ P’Y 44~
notily mc¢ nt h.uat W) e r.n C nncd

The Note Holder
the Maturity Date and advise me of the principal, m.crut.d but unpaid
interest, and all other sums ! am expected to owe on the Maturity Date.

The Note Holder alse will advise me that I may exercise the Conditional

Refinancing Option if the conditions in Section 2 above are met. The Note
Holder wifl provide my payment record information, together with the
name, title and address of the person representing the Noie Holder that |
must notify in order 1o exercise the Conditional Refinancing Option. If 1
meet the conditions of Scction 2 above, 1 may cxercise the Conditional
Refinancing Oplion by notifying the Nole Holder no later than 45 cadendar days prior to the Maturity Date,  The Note
Holder will calculate the fixed New MNote Rate based upon the Federal National Mortgage Association’s applicable
published required nev yield in effect on the date and time of day natilication is received by the Note Holder and as
cateulaled in Scetion 3 above, I will then have 30 calendar days le provide the Note Holder with acceptable preol ol my
required ownership, cecupancy and property Hen strus, Before the Maturity Date the Note Holder will advise me of the
new fnterest rate (Lhe New Note Rate), new momhly payment amount and a date, time and place at witich 1 iust appenr
to sipn any documents required to complete the required refinancing. I understand the Note Holder will charge me a §230
processing fee and ihe costs associated with updating the title insurance policy, if any, and rcasonable third-party costs,

such as documentary stamps, intangible tax, survey, recording fees, etc,

BY SIGNPIG BELOW, Borrower accepts and agrees to the terms and covenants contained in ihis Balloon Rider,

(R D Alf Nage 2l

CHARLES R GRYLL MADELON GRYLL
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