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THIS MORTGAGE ("Sccurity Listument”) is given on  JUNE 21, 1554 . The mortgagor is
KATHLEEN M. ELY, A SINGLE PEPSON

{"Borrower"}. This Securiiy Iastrument is given to \NURWEST MOGRTGAGE, INC.

which is organized and existing under the laws of THE STATE OF (JNNESOTA , and whose
address is NORWEST MORTGAGE INC.,, P.O. BOX 5137, DES MOINES, IA 503065137

(“leoder"). Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND 00/100

Douors (U8, Swwe*#70,000.00 ).

This debt is evidenced by Borrower's note diated (he same date as this Securiivanstrument (“Note”), which provides lor
monthly payments, with the full debt, if not paid carlier, due and payadble on JULY 2272901
This Security Instrument secuies to Lender: (a) the repayment of the debt evidenced by the ~'oiey with interest, snd all ren(.walt;
extensions and modifications of the Note; (b) the payment of all other sums, with interest, “ad'vanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenante-wnd agreements under this
Sceurity Instrument and the Note, For this purpose, Borrower docs hercby mortgage, grant and coavey 1o-Lender the fotlowing

described property located in COOK County, Hinois:
UNIT 3-A TOGETHER WITK ITS UNDIVIDED PERCENTACE INTEREST IN THE

COMMON ELEMENTS IN TINLEY WEST CONDOMINIUM NUMBER 5 AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
26356937, IN THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.
TAX I.D. # 27-25-104-024-1005

THIS 18 A PURCHASE MONEY SECURITY H{BTRUMENT
5137, DES MOINES, IA 503065137 \'/_{b

A

WEST T
P ,
which has the address of 7919 ®30X PAXTCN AVQNWE, #3A  TINLEY PARK (Sireet, City),
[liinois 60477 ("Property Address");

[Zip Codel

Farm 3014 9180
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"TOGETHER WITH all the improvements now or hereafter Crecidd erfhe propery, and all.casehents, appurtenances, and
fixtures now or herealter o part of the property, All replacements and additions shall also be covered by this Sccurity
Instrument, All of the foregoing is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed ard has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer wirrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform covenants with limied
variations by jurisdiction to constituie a uniforns security instrament covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for ‘Taxes and Insurance, Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, unti! the Note iy paid in full, a sum ("Funds”) Tor: (a) yearly raxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Propenty; (b yearly leaschold payments
or ground rents on e Froperly, if any; (c) yearly hazard or property inistirance premiums; (d) yearly floed insurance premiums,
if any; (¢} yearly morigage insurance premiums, if any; and (F) any sums payable by Borrower to Lender, in aceordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems ave called "Escrow ltems.”
Lender may, at any time, Collect and hold Funds in an amount nol to exceed the maximum amoum a lender for a federally
related mortgage loan may rejui'e for Borrower's eserow account under the fedeal Real Estate Setlement Procedures Act of
1974 as amended [rom time (o tine 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another faw that appiies to the Funds
sels g lesser amount. If so, Lender razy, av any time, collect and hold Funds in an amount not (o exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable cstimales of expenditures of luture
Escrow ltems or otherwise in accordance wit' applicabic law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutics) ox.in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower for Holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow items, unless Lender pays Borrowsr interest on the Funds and applicable Jaw permits Lender to mike such
a charge, However, Lender may require Borrawer to pay @ ope-time charge for an independent real estate tix reporting service
psed by Lender in connection with this Joan, unless applizable law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rqquired to pay Borrower any inicrest or carnings on (he Funds,
Borrower and Lender may agree in wriling, however, that interest snali be paid on the Funds. Lender shall give 10 Borrower,
withou! charge, an annual accounting of the Funds, showing credits «nd debits to the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledgzd as additional sceurity 1ol all sums secured by this Security Instrument.

{f the Funds held by Lender excecd the amounts permitted to be helg-by applicuble law, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds hefd by Lender at any
time is aot sufficient to pay the Escrow ltems when due, Lender may so notify Borravicr in writing, and, in such case Barrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shali-msreup the deficieney in no more than
twelve monthly payments, at Lender’s sele discretion.

Upon payment in full of alf sums secured by this Sccurity Instrument, Lender shal piompily refund to Borrower asy
Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privs to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credh apuirat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lovacr under paragraphs
1 and 2 shall be applied: first, to any prepaymeni charges due under the Note; second, 1o amounts payable uaozr paragraph 2;
third, ta interest due; fourth, to principal duc; and lasi, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may astain priority over this Security fnstrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirccily
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (@) agrees in
writing 10 the payment of the obligation secured by the fien in a manner acceplable to Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9790
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5, Yuzurd or Property lnsurnncee, Borrower shall ku,p i¢ improvemets now thstlng or ‘heresfier erected on the
Propenly insured agatnat loss by fire, hzardy included whtlih the term "extended coverage® and any other hazards, including
floods or fooding, for which Leader requires insurance, This lnsurance siadl be mamained in the amounty nnd for the periods

that Lender requires. The insurance carrier providing the insuranee shafl be chosen by Borrower subject o Lender's wpprova)l

which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender mmy, al Lender's
option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shafl have the right 1o hold the poticies and renewals. I Lender requires, Borrower shall prompily give 1o Lender alk receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insnrance carrier and Lender.
Lender may mike proof of loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. If the restoration or
repair is not economically feasibie or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxeess paid 1o Borrower. IT Borrower abandons the
Praperty, or does ot answer within 30 days a notice from Lender thit the insurance carrier has offered 1o setile a claim, thep
Lender may cofléct tiie insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
secured by this Security-instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of diemomhly payments referred 10 in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Properivis sequired by Lender, Borrower's eight 1o any insurance policies and proceeds resuiting from
damage to the Property prior to the sepuisition shall pass to Lender to the extent of tic sums scensed by this Security Instroment
immediatcly prior to the acquisition,

6, Occupancy, Preservation, Malutoniace und Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pioparty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o accvpy the Property as Borrawer's principal sesidence for at least one year afier
the date of occupancy, wless Lender otherwise agraca-in writing, which consent shall not be unrcasopubly withheld, or unless
exteruating circumstances exist which are beyond ‘Rorrower's comtrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste-on the Property. Borrower shall be in defanft if any forfeiture
action or proceeding, whether civil or criminal, is begun thitt in'Lender's good faith judgment could result in forfeiture of the
Property or niherwise materiatly impair the lien creaied by this Sechrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuusing the action ot proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the 3errower’s interest in the Praperty or other material
impairment of the lien created by this Security Instrument or Lender’sGsesurity interest. Borrower shall also be in default if
Borrower, during the lean applicalion process, gave materially false or inaccurate-information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenred by the Note, including, but not fimited
10, represetitations concerning Borrower's occupancy of the Property as a principal rosidence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tile to the Propeny, the
Ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Praperty. If Borrower [ails to perform the covenants and agrecments contained in
this Sccurity Instrumen, or there is a Jegal proceeding that may significanily affect Lender's rigits in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationsy, cien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appeising in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action vndir this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to
obtain coverage substamtially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage iapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of morigage insurance, Loss reserve

Form 3014 9/30 _
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puyments miy no Jonger be required, at the option of Lender, if morlgaRe indurafice cogerage (inlhe amourt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtainesl. Borrower shall pay
the premiums required to maintain mor(gage insurance in effeet, or to provide a loss reserve, until the requirement for mantgage
insurance ends in accardance with any written agreement between Borrower and Lender or applicable lnw,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnatlon. The proceeds of any award or claim for damages, direct or conpsequential, in conpection with any
condemnation or other taking of any part of the Property, or for coaveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess prid to Borrower. In the event of a partial taking of the Property in which 1he fair
market vilue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Scedrity Instrument immediately before the tiking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (i) the total
amount of the sumeg secured immediately betore the taking, divided by (b) the Tair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial aking of the Property in which the fair
market value of the Prorcity immediately before the laking is less than the amount of the sums secured immediately before the
taking, unless Borrower ans Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned ‘v Borrower, or if, after notice by Lender fo Borrower that the condemnor offers to make an
award or scitle o claim lor damages, Rorrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply t4e proceeds, at its option, cither (o restoration or repair of the Property or 1o the sums
sccured by this Security Instrument, whethsr 4t not then due.

Uniess Lender and Borrower otherwise zares in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments cefersed to in paragraphs | and 2 or change the amount of such piyments,

11, Borrower Not Relensed; Forbenrancee By Lender Not 4 Waidver, Exiension of the 1ime {or payment or modification
of amortization of the sums secured by this Security Diwzosient granted by Lender to any ssecessor in interest of Borrower shali
not operate to release the liability of the original Borrowe: or Borrower’s successors in inferest, Lender shall not be required to
commence proceedings against any successor in interest or re use .o extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any” right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability: Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of-Lender-nd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Apy Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security Instrumeritonly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is-net prrsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodlations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13, Loan Charges. [[ the lozn secured by this Security Instrument is subject to a law which ez maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colizcted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaount necessary 10 reduce the charge
1o the permitted limit; and (b) any sums already collected {rom Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by .making a direct

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any ¢

prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The riotice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is iocated. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17, Transfer of the Property or o Benefiein) Interest in l!orrnw:.r. [f all (%r any Pdl‘f of the Pmpcrly or any interest in i
ig sold or transferred (or if a beneficial interest in Borrower i sold or transferred and Barrower is not a nateral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal Taw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such ather peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sumy which then would be due under this Seeurity Instrument and the Nete s if no acceleration had eccurred; ()
cures any delault 71 wny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limied to, reasonable attorneys’ fees; and (d) takes such action us Lender may reasonably require (o assure
that the lien of this Secarity Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured by
this Sccurity Instrument shill continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shiu!l remain fully cffective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleraziop under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times, without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects moutitly paymenis due under the Note and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelater! to 1 sale of the Note. If there is a change of the Loan Servicer, Borrawer wifl be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addres:.1o-«which paymenis should be made. The notice will also contain any other
information required by applicable law,

20, Hozardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Properly. Borrower shall not do, nor allow anyone else (o <o, anything affecting the
Property that is in violation of any Environmental Law. The pleciding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investization, claim, demand, lawsuil or other aciion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property & neeessary, Borrower shall promptly take
all necessary femedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances" arc those substances delinca as-oxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or foxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiogetive materials. As used in
this paragraph 20, "Environmental Law” means federal {aws and laws of the jurisdiction where the, Droperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following sotrower’s breaeh
of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the delault;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specilied in the notice may result in ncceleration of the sums
secured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
praceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable sttorneys’ Fees and costs of title evidence.,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrunent

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives al right of homestead exemption in the Property. Form 3014 9/90
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24, Riders to this Sceurlty Instrument. I one or mote riders are executed by Borrower and recorded 1ogether with this
_} Security Instrumer, Ihe covenants and agreements of each sueh rider shall be incorporated into and shall amend and supplemem
the covenants and agrezments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(:s))

[] Adjustable Rate Ridar Condominium Rider [ 14 Family Rider
Graduated Payment Qider [__] Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rale Improvement Rider [ Second Home Rider
V. A. Rider D Other(s) [specify]

TEIS INSTRUMENT WAS DRAPCED BY: NORWEST MORTGAGE,INC,., 7808 CQLLEGE
DR., SUITE 4 SE, PRALOS RIZICITE, IL 604630000
BY SIGNING BELOW, Borrower accepts ana 2grees to the terms and covenants contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded wiii v

Witnesses: A é,i ‘
// (I (Seal) |
Borsawer
zﬁf,;,.oL / A !
[/
- (Seal)
-Borrower
(Seal) A (Scal)
-Bomower -Borrower
- STATE OF ILLINOIS, cook County ss:
. L, CMAD g pem t A » 4 Notary Public in and for said county ane s2wie do hereby certify
thal XATHLEEN M. ELY, A SINGLE PERSON
o)
s
, personaily known 1o me to be the same person(s® whose name(s) f—’l
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 5 he é‘:
signed and delivered the soid instrument as e free and volumary act, for the uses and purposes therein set fonh. ¢
Givep under my hand and official seal, this 2287 day of JUNE , 1954
/ . / o4
My Commission Expires: el {2 (o

Notary Pubi{c
OFFICIAL SEAL
JOSEPH BURKE
KOIARY PUDLIG STATE GFLLINDIS
M7 COMMISSITN EXPiieES 3-0-68

L e Ty
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2157 day of JUNE , 1994 .
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity
Deed (the “Security Instrumem”) of the same date given by the undersigned (the "Borrower”) (o secure

Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender™)
of the sume date and covering the Property described in the Security Instrument and located ar:

7919 BaT PAXTON AVENUE. #3A, TINLEY PARK, IL 60477

WEST e
.
A [Propeny Address)
. . A . i . : e
The Property includes au @Qh, together with an undivided interest in the common elements of, a condominium
project known as: 7%

TINLEY WEST
{Name of Condominiunt Project]

(the “Condominium Project™). “1T4he owners association or other entity which acts for the Condominium Project
(the "Owncrs Association") holds 'de o property for the benefit or use of its members or shascholders, he
Property also includes Borrower’s witeraa! in the Owners Association amd the uses, procceds and benefils of
Rorrower's interest.

CONDOMINIUM COVENANTS. i addition 1o the cavenants and agreements made in the Sccurity
Insirument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The! "Constituent Documents” are (he: (i) Declarition or any
other document which creates the Condominium Projeci: ) by-laws; (fii) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, when due; 2!l dues and asscssments imposed pursuant to the

Constituent Docurments.
B. Hazard Insurance, So long as the Owners Association mabuiaing, with o generally accepied insurance

carrier, a "master” or "blanket” policy on the Condominium Project whicli is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and againsi (a¢ hazards Lender requires, including

{ire and hazards included within the term "extended coverage, " then:
{iy Lender waves the provision in Uniform Covenant 2 for the racmbiy payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
{ii) Borrower's obligaiion under Uniform Covenant 5 to mainlain hazard 'asuiance coverage an the

Peoperty is deemed satisficd to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss 1o
the Property, whether 1o the unit or 10 common clements, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender for application fo the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Linbiiity Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Coademnation. The proceeds of any sward or claim tor damages, direct or consequential, payable to
Borrower in conncction with any condemnation or other taking of all or any part of the Property, whether af the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied hy Lender to the sums sccured by the Security Instrument as

provided in Upiform Covenant 10,
E. Lender's Prior Consent. Borrower shall not, exeept afier notice o Lender and with Lender’s prior

written consent, either partition or subdivide the Property or consent (o
(i) the abandonment or termination of the Condominium Project, except for abandenment or

termination required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(i) any amendment Lo any provision of the Constituent Documents if the provision is {or the express

henefit of Leader;
(iilt sermination  of professional munagement and assumption of sell-management of the Qwners

Association; or
{iv) any action which woul) have the effect of rendering the public liability insurance coverage |

maintained by the Owners Association unacceptable to Lender,
F. Remedies, I Beriawer does not pay condeminium dues and assessments when due, then Lender may pay

them, Any amounis dishursed by Lender wunder this paragraph F shall become additional debt of Borrower secured
by the Sceurity Instrument, Unless Borrower nnd Lender agree to other 1erms of payment, these amounts shall
bear interest from the date of disburiement at the Note rate and shall be payable, with interest, upon noetice from

Lender to Borrower requesting payment.
BY SIGNING BELOW, Barrower accepls and cgiees o the terms and provisions contained in this Condominium
Rider.

(Scal)
A/ -Berrower

(Seal}

-Borrower

(Seal)

-Barrower

(Seal)

-Barower
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINAMNCT)

THIS BALLOON RIDER is made this 218T day of JUNE 19 94 .
and i3 incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trust or Decd to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's

Note 10 NORWEST MORTGAGE, INC.
(the "Lender”) of the same dute and covering the property described in the Security instrument and located ut:

7919 X0 PAXTON/AVENUF, #3A , TINLEY PARK , IL 60477

WEST 755 ™

-
"""-,- :;\-',_',f(.- [Praperty Address)

The interest rate stated on the Note is called the "Note Rale.” The date of the Note is called the "Note Date.” [
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tokes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Notc Helder.”

ADIATIONAL COVENANTS, In addition 1o the covenants and agreements in the Security Instrument, Borrower
and Lender FurGier covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAT. RIGHT TO REFINANCE

At the Maturity Pate of the Note and Security Instrument (the "Malurity Date”), I will be able to obtain a new loan
("New Loan") with alne's _Maturity Date of Y 18T , 20 24 and with an interest rate equal
to the "New Note Rate” deinrmined in accorg-.%r'éc Wlﬁ‘l Section 3 below if all the conditions provided in Sections 2 and §
below are met (the "Condiliohal Refinancing Option”). If those conditions are not met, I understand that the Note Holder
is under no obligation to refizance or modily the Note, or to exiend the Maturity Date, and thai 1 will have io repay the
Note from my own rescurces or *ad a lender willing to lend me the money o repay the Nate.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditizzal Refinancing Option al maturity, certain conditions must be mel as of the
Maturity Datc. These conditions are: (1) I must still be the owner and occupant of the property subject to the Security
Instrument (the "Property”); (2) I must-he surrent in my monthly payments and cannot have been maore than 30 days laie
on any of the 12 scheduled monthly paynients immediately preceding the Maturity Date; (3) no lien against the Property
(except for taxes and special assessments not et dus and payable) other than thai of the Sccurity Instrument may exist; (4)
the New Note Rate cannot be more than 5 percziotaee points above the Note Rate; and (5) I must make a written request to
the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest egual to the Federnl National Mortgage Associstion’s required net
yield for 30-year fixed ratc mortgages subject to a 60-day ivandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%) (the "New Note Rate"). The required
net yield shail be the applicable net yield in effect on the daic =i time of day that the Note Holder receives notice of my
election to cxercise the Conditional Refinancing Option. If this e/juired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is ny grzater than 5 percentage points above the Note
Rate and al! other conditions required in Section 2 above are satisfied, ihe Mote Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid princizal) plus (b) accrued but unpaid interest, plus
(c) all ‘other sums I wili owe under the Nole and Security Instrument on.ioc-Maturity Date (assuming my monthly
payments then are currenl, as required under Section 2 above), over the term of zne New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my ‘new prineipal and interest payment every
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and atl other sums I am expected 1o owe on the Maturily Date. The Note Holder
also will advise me that 1 may exercise the Conditional Reflinancing Option if the conditions in/section 2 above are met.
The Note Holder will provide my payment record information, together with the name, title aind address of the person
representing the Note Hotder that | must notify in order to exercise the Conditional Refinancing Oryaion. IF I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Mo« Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien staius. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthiy payment
amount and a date, time and place at which I must appear to sign any documents required Lo complete the required
refinancing. | understand the Note Holder will charge me a $250.00 processing fce and the costs assaciated with updating
the title policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey,
recording fees, etc,

f#é;;’r' SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Balloon Rider.

tééﬁf‘;? 20 fe'l/ . {Seal) - (Scal)

" KATHLEEN M. znyd

-Borrower -Borrower

(Scal) (Scal)
-Barrower -Borrower
iSign Original Oniy}

ded 3/92
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