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1. Payment of Princlpal and Interzst; Prepoyment and Lote Charpes. Borrower shail promptly pay when due
the prineipal of and interest an the debt cv.denced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurar.ce. Subject to applicable law or 10 a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nate, until the Note is paid in [ull, 2 sum {"Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Sceurity Instrument us u liecn on the Property; (b)
yeaorly leaschold payments or ground rents on the Properiy, if any; {¢) ycarly hazard or property insurance premiums; (d)
yeorly flood insurance premiums, il any; (¢) yearly morigage insurance premiums, il any, and (1) any sums payable by
Borrower to Lender, in accordance wilh the provisions of paragraph 8, in lieu ol the payment of mortgage insurance
premiums. These items are called *Escrow Items.” Lender muay, al any time, collect and hold Funds in gn amount not 1o
excecd the maximum amount a Jender for a lederally related mortgage lonn may require for Borrower's cacrow accound
under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 ef seq,
(“RESPA”), uniess apother law thot applies to the Funds sets a lesser amount. I 50, Lender may, at any lime, coilect
and hold Funds in an amount not 10 exceed the lesser amount,  Lender may estimate the amount of Funds due on the
basis of current data and reosonable cstimales of expenditures of future Escrow Hems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
sermits Lender to make such a charge. However, Lender ingy require Borrower to pay a one-lime charge for an
indcpendent rescctate tax reparting scrvice used by Lender in connectjon with this loan, unless applicable jaw provides
otherwise. Uriess.an agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to
pay Barrower any ‘fiterest or earnings on the Funds, Borrower and Lender may agrec in writing, however, that interest
shall be paid on the/Funds. Lender shall give (o Barrower, without charge, an annual accounting of the Funds, showing
credits and debits to i Tunds and the purpose for which cach debit to the Funds was made. The Funds are pledged
as adaitional security Zor.4lisums secured by this Security Instrument.

I the Funds held by_ender exceed the amounts permitted to be held by applicable law, Lender shali account o
Borrower for the excess Funds b accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender al any time is not suificicnt to pay the Escrow liems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pry/io Lender the amount necessary (o make up the deficiency. Borrower shait make up
the deficiency in no more than twelvs inonthly payments, al Lender's sole discretion,

Upon payment in fulk of all simis Sccured by this Securily Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under parograph 21, Lender shall acquire or scll the Property, Lender, prior to the
acquisition or sale of the Property, shall a(ply ‘sny Funds held by Lender at the time of acquisition or sale as a credit
ngainst she sums secured by this Security Iistnmment,

3. Application of Payments, Uniess aprlicable faw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any (prepryment charges due under the Nolg; sccond, (o amounts payable
under paragraph 2; third, 10 interest due; fourth, w rincipal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may aftain priority over this Sceurity [nstrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the :nanner provided ip.paragraph 2, or if not paid in that manner, Borrawer shall
pay them on time directly to the person owed payment. Borrdwrr shall pramptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish ta Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has prioritv/or@r this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienlin'a_manner acceplable to Lender; (b) coniests in
good faith the lien by, or defends against enforcement of the lien in.icgol proceedings which in the Lender's opinion
operalc to prevent the enforcement of the lien; or {¢) secures from the helder ol the lien an agreement satisfaciory to
Lender subordinnting the licn 1o this Security Instrument. If Lender determines 1iat any part of the Properly is subjecl
to a licn which may attain priority over this Security Instrument, Lender may give Dorrower & hotice identifying the lien.
Borrower shall satisfy (he licn or take onc or more af the actions set forth above vithin 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements’now existing or hereafier erected on
the Properly insured against loss by fire, hazards included within the term "exiendeu coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall pe (ntintained in the amounts and
for the periods that Lender tequires. The insurance carrier praviding the insurance shall 2o chesen by Borrowcer subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maimain covirage described above,
Lender may, at Lender's option, oblain coverage (o protect Lender's rights in the Property in accutdriws with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a stanidr.d mortgage clause.
Lender shall have the right 1o hold the poticies and renewals, If Lender requires, Borrower shall promptiv give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrawer shall give prempl notice o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applicd (G restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Leader’s security is not Jessencd.
I the restoration or repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Securily Instrument, whether or not then due, with any excess paid to
Borrawer. If Borrower abandons the Properiy, or docs nol answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to
repair or restore the Properiy oy to pay sums sccured by this Security Instrument, whether or not thea due. The 30-
day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, aoy application of proceeds to principal shall not exiend
or postponc the duc dutle of the monthly paymems refctred ldu_iii.pgr_hgi‘abhs 1 and 2 or change the amount of the
payments. Iff under paragraph 21 the Property is scquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums
sccured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance nnd Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall accupy, cstoblish, and use the Property as Berrower’s principal residence within. sixty days
after the exccution of this Security Instrument and shall continue to oceupy the Praperty as Borrower's principal residence
for at jcast one year afler the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commil wasie on the Property.
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14, Notlces, Any notice to ;urruwcr provide l‘oIr n 1!1i.!'§v,cun;y lns;rl.\mlcnl M be given by delivering it or

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice 19 Lender shall be given by
first class mail (0 Lender's address stated hercin or any other address Lender designates by notice to Borrower.  Any
notice provided for in this Security Instrument shall be decmed to have been given 1o Borrower or Lender when given
as provided in this paragraph.

15. Governlng Law; Severabllity, This Sccurity Instrument shall be governed by federal law and the linv of the
jurisdiction in which the Property is located. In the cvent that any pravision or clause of this Sccuritly Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Securily Instrument or the Nole
which can be given effect without the conflicting provision. To this cad the provisions of this Seeurily Instrument and
the Note are declared 10 he severable.

16. Borrower's Copy. Borrower shull he given one conformed copy of the Note and of {lus Security Instrument.

17. Transfer of the Propesty or u Beneficlal Interest in Borrower. 1 all or any part of the Property or any
interest in it is sold or transferred (or i o benelicinl interest in Borrower is sold or trunsferred and Borrower is not o
natural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Sccurity Instrument. However, this option shall not be cxercised by Lender if cxercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not fess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums
sccured by this Socurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke ary remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18. Borrowur’s Right to Relinstate. If Borrower meets ceriain conditions, Barrower shall have the right 1o have
enforcement of thisScsurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law muy siecify for reinstalement) before sale of the Property pursuant to any power of sale contained in
this Security Instrurent; or (b) entry of a judgment enforcing this Sccurity [nstrument. Those conditions are thal
Borrower: {n) poys Lendervall sums which then would be duc under this Sccurity Insirument and the Note s if no
acceleration had oceurred; 70) “ures any default of any other covenants or agreements; {€} pays all expenses incurred
in enforcing this Security Instiurient, including, but not imited to, reasonable attorneys® Fees; and (d) tokes such action
as Lender may reasonably reguiie 1o nssure that the licn of this Securily Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the sunis szcured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Sceurity Instrumeni‘asd the obligations sceured hereby shall remain fully clfective as if no acceleration
had occurred. However, this right 10 reinsaiie shall not apply in the case of acceleration under saragraph 17.

19. Sale of Note; Change of Lean Servicer. The Nete or a partial interest in the Nete (fogether with this
Sceurity Instrument) may be sold one or more iimes withoul prior natice to Borrower, A sale may resull in 2 change
in the entity {(known as the "Lonn Servicer J-<itat collects monihly payments duc under the Nole and this Sceurity
Instrument, There also may be one or more chunges of the Loan Servicer unrclated to a sale of the Note. Il there is
a change of the Loan Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name apd address of the new Loan Servicer and the address to which
payments should be mode. The notice will also contair, any other information required by applicable law.

20. Hazardous Substances. Borrower shall not ceuse or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property.  Boriuwer shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is in violation of any Environmentat Jav' The preceding two seplences shall not apply to the
presence, use, of storage on the Property of small quantilics of Heiardous Substances that are penerally recognized 10
be appropriate 10 norma) residentisl uses and 1o maintenance of ths Froperty.

Borrower shall prompily give Lender writien notice of any invsstuigation, ¢laim, demand, lawsuit or other action
by uny governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has sctuzl knowledge, If Borrowe) Jearns, or is notified by any governmental or
regulntory authority, that any removal or other remediation of any Hazardous, Substance affecting the Property is
necessary, Borrower shall prompily tauke all necessary remedial actions in accordansr with Environmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those subsiapces defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerosene, clher flammable or toxic petroleum
products, 1oxic pestivides and herbicides, volatile solvenis, malcrinls coniaining asheslos o4 formaldehyde, and radioactive
materinds. As used in this parngraph 20, “Environmental Law™ means federal liws and laws ofihe jurisdiction where the
Property is Jocated that selate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree os [oiQuas:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion/fellowlng Borrower’s
breach of any covenani or agrecmennt in this Security Instrument {(but not prior to acceleratiord under paroagraph
17 unless applicable lnw provides otherwise), The notice shull specify: (a) the defaolt; (b) the uctisi Jevuired to cure
the defunlt; (c) n date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that filure to cure the defuult on or before the dute specified in the nofice may result in
accelerativn of the sums secured by this Security Instrument, foreclosure by judicial proceeding and saie of the
Property. The notice shall further {nform Borrower of the right to reinstate after acceeleration und the right to assert
in the foreclosure proceeding the non-existence of a default or uny other defense of Borrower to acceteration and
foreclosure, If the defunli Is net cured on or before the date specified in the notice, Lender at its option muy require
immediate pnyment in full of all sums sccured hy this Security Instrument without further demand and may
foreclose this Security Instrument by judiciul proceeding, Lender sball be entitled fo collect all expenses incurred
in pursuing the remedies provided in this parnpraph 21, including, but not Hmited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upeon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge io Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If onc or more riders arc cxeculed by Borrower und recorded toguether
wilh this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreemenis of this Sceurity Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check applicatle box(es))

] Adjusiable Rate Rider ] Condominjum Rider ] 1-4 Family Rider
{7 Graduated Payment Rider  []  Planned Unit Development Rider  [] Biweekly Payment Rider
[X] Balloon Rider 7] Rute Improvement Rider ] second Home Rider

[ Other(s) {specify]

By SIGNING BELOW, Borrower nccepts and agrees to the terms and covenanis contained in this Securily

Instrument and in any rider(s) executed by Borrower and recorded wuh 1N
4 /A@( Ao (Secnt)

KAREN A. GALGANO-Borrowsr

AR LSS E ey ame s e baaan s £ s R bae e e ne st R et se e sbeanren st vaLrae (Seal)
-Borower
et e treemrenmbneseecsrsarearsanns {Scal}
-Borrower
.................................... PP PPDY PN .. )|
~Borrower
{Spaco Below This tine For Acknowledgment]
State of ILLINOIS §
County of 1 49 ]A §
The foregoing instrument was acknowledged before me this __é;g;d day of D-u wne . 19‘?; / » by

KAREN A. GALGANO

e A />

”’rmu.d Name)

My commission expires: I=2H-G P

A
"OFFICIAL SEAL"
THERESA A OLIS
NOTARY PUBLIC, STATE OF ILLINDIS
Y COMMISSION EXPIRES 3/24/98
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¥. Remedies, I Borrower does not puy condominium dues nnd ussessments when due, then Lender mey pay
them. Any amounis dishursed by Lender under this paragraph F shall become additional debt of Borrower sccured by

the Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the dale of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment,
BY SIGNING BIELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Fader,

¢ {/’//éx Yl L. (Scal)
KAREN A, /G?\ GANQ -Botrowor )
e r e e R R (Seal)
-Borrowet .

Borrowor

-Borrower

4‘8"’;'?6_‘-:'
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Borrower: KAREN A. GALGANO

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of June, 1994, and is incorporated into and shall be deemed to
amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”™) of the samme
date given by the undersigned (the "Borrower”) to sccurce the Borrower's Note 1o ACCUBANC MORTGAGE
I(:Olt?;dORA ON (the "Lender®) of the same daic and covering the property described in the Sceurity Instrument and
ocated at:

810 DIGHTON LANE,
SCHAUMBURG, ILLINOIS 60173
[Proporiy Addrens}

The interest rate stated on the Note I8 calicd the "Note Rate." The dute of the Note is eailed the "Naie Date.” |
understand the Lender may transfer the Nole, Sceurity instrument and this Rider. The Lender or anyone who takes
the Notc, the Sccurity Instrument and this Rider by transfer and who s entitled 10 receive payments under the Note is

called the "Note Holder.”

ADDITIONZL COVENANTS. In addition to the covenanls and ngi_lrccmcnls in the Securily instrumenl, Borrower and
Lcm#:r further caocnant und agree as foliows {despite anylhing 1o (he contrary contained in the Securily instrument or
the Note):

1. CONDITIONAL PIGIFT TO REFINANCE
Al the maturity-urieof the Note and Security Instrument {the "Maturity Datc”), I will be able to obtain a new loan
S’Ncw Loan") with ¢ aew-Maturily Date of July 1, 2024, and with an inicrest rate cqual 1o the "New Note Rate"
ctermined in accordance with Section 3 below if all the conditions provided in Sections 2 and § belaw are met (the
*Conditional Refinancing Opiwn”). If those conditions are not met, 1 undemstand that the Noic Holder is under no
obligation to refinance or modily the Note, or to extend the Muturily Date, and that { will have to repay the Note from

my own resources or find ¢ Jeader-willing 1o lend me the maney to repay the Note,

2. CONDITIONS TO QPTION )

If 1 want to cxercise the Conditinnesi Relinancing Option at muturily, cerisin condilions must be met as of the
Maturity Date. Thesc conditions are: (Zél must still be the owner and cccupant of the property subject 10 the Sceurity
Instrument (the "Progcrly"); (2) I must beCurrent in my monthly paymenis and cannot have been mote than 30 days
late on any of the 12 scheduléd monthly payracnts immediaicly preceding the Maturity Date; 3) no licn against the
Property (Cxcept for laxes and special assesamoats not yet due and payable) other than that of ihe Sccurily Instrument
may cxist; (4) the New Nate Rate cannot be 1nore than S percentage points above the Nole Rate; and {5) T must make
a writlen request o the Note Holder a3 proviaes! in Section 5§ below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be s fixed rate of inteiest caual 1o the Federal Nitional Morignge Associntion’s required
net yield for 30-year fixed rate morigages subject Jo a/o0~'ay mandatory delivery commitment, plus onc-ml of onc w
rcentage point ({).5%‘2‘, rounded to the nearest one-cighth of one pcrocnlagc point (0.125%) (thc "New Note Rate"}), =
< required nel yield shall be the applicable net yield in cires on the date and time of day that the Note Holder receives 'y

notlice of my eleciion to exercise the Conditional Refinancing Cption. If this required net yicld is not available, the Note ~
Holder will determine the New Nate Rale by using comparablc irformation. Cr
4, CALCULATING THE NEW PAYMENT AMOUNT Lg

Provided the New Nole Rate as calculated in Scction 3 above is not greater than 5 percenlage points above the
Notc Rate and all other conditions required in Scction 2 nbove #re sitisiied, the Note Holder will determine the amount ~k
of the monthl paﬁymcnt that will be sufficient to rc&ay in {ull (a} e unprid principal, plus (b) acerucd but unpaid
interest, plus (¢} afl other sums [ will owe under the Nole and Security Ins‘rument on the Maturity Dade (assuming my
monthly payments then arc current, as required under Seclion 2 above), uver tie term of the Now Note ot the New
Note Raic in equal monlhlr %nymcnls. The result of this calculation will be tneamount of my new principal and interest
payment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OTTION )

The Note Holder will notify me at Jeast 60 calendar days in advance of the Mualurity Date and advise me of the
principal, accrued but unpaid interest, and all other sums ! am expecled lo owe on the Magurity Date, The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditibes in Section 2 above arc met.
The Note Holder will provide my payment recard information, together with the name, hife sai! address of the person
representing the Note Haolder that'1 must notify in order 1o exercise the Conditional Refinan:ing Option. If I meet the
conditions of Scction 2 above, I may exercise the Conditional Refinancing Gplion by notilying.tt: “vote Holder no later
than 45 calendar days prior to the Maturily Dale. The Note Holder will calculate the fixed New Hoos Rate based upon
the Federal National Mortgage Association's applicable published required net yicld in cffect ondébs date and time of
day notification is received by the Note Helder and as calculated in Section 3 above. | will then have 30 calendar days
1o provide the Note Holder with acceptabie proof of my requircd ownership, occupancy and property iizrisiatus, Before
the M&turig Date the Nole Holder will advise me of the new interest rate (the New Note Ralcg, new noiithly payment
amount and a date, time and place at which I must appeer to sign any documents required 1o complele the required
refinuncing. 1 understand the Rlo:c Hoider will charge me a $250 processing [ee and the costs associated with updating

the title insurance policy, if any.
BY SIGNING BELOW, Borrower accepts and egrees to the lerms and covenants contained in this Balloon Rider.

A i}'lé/g;z...(s«:al)

—~—Borrower

—Borrower

—Borirower

MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Uniform Instrument Form 3180 12/89
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