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RECORD AND RETURN TO: . - -
J.I. KISLAK MORTGAGE CORPORATION - Box 260
7900 MIAMI.LAKES DRIVE WEST
NIAMI LAKES, FLORIDA 33016

[Spuce Aboye This Line For Recording Data) : -

FHA Case No.
State of inois  ~ - : ‘ o o
MORTGAGE 131:7676931-703
| 6377653
THIS MORTGAGE {"Secuity' 'nalruniuﬁl *) s made on JUNE 30, 1994 l L The Mortgagor is

MARIA G. AYALA, MARKTRD TO JULIO AYALA AND CARMEN J AYALA, ANLN‘F‘RRHEDPEIENA(\D
JOSE I.UIS OVALLI} MARRIZE TO MARIA L OVALLE . :

51‘30 SOUTH. TROY STREE'I‘ CH"CA :0 ILLINOIS 60632
("Borrower"); This Secunty Instrument is given i@

. DEPT-G1 RECURDING $35.00
. TE1431 TRAN 5806 07/11/94 09:39:00
DLOAI517 A K5 M9 4--598 110 |

J.I. KISLAK MORTGAGE CORPORATION COCK COUNTY RECORDER

¥

~ whith is organized and existing under the laws of - THE S12L'E OF FLORIDA , and whose
addressis 7900 MIAMI LAKES DRIVE WEST A : _
MIAMI LAKES, FLORIDA 33016° - - A "Lepder*), Borrower owes Lender the principal sum of

SIXTY THREE ‘I‘HOUSAND THREE hUNDRED NINETY Ff‘;E AND 00/100. ‘
Dollass {U.S. § 63,395, 00 )
This debt is t.vndem.ul by Borrower 5 note dnted the same dnlu as this Sesunty lnstmnwm(“Nom"). which provides for
monthly paymenls, with the full debt, if not paid earlier, dus and payable on  JULY 1, 2024 -
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by th Noto, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced wnder puragraph 6 to protect the
security of this Security Instrument; and (c) the performupce of Borrower’s covenants snu agreements under this Security
Instrument und the Note. For this purpow, Borrower does hereby mortgage, graat and cowey to Lender the foilowing
described property located in ~ - - . COOK - - . . County, lllinois:
LOT 27 IN BLOCK 4 IN A, T, MCINTOSH'S SUBDIVISION 1IN THE SQ’ H WEST 1/4
OF SECTICN 12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, lXCCORDING TO- THE PLAT THEREOF RECORDBD AS DCCUMENT NUMBER

/?76%

4913893 IN COOK CL)UNTY ILLINOIS. . :
| | 34558110
- B
19-12-300-038
which has the address of © 5150 SOUTH TROY STREET, CHICAGO : IStrect, Clty},
Winois 60632l 1Zip Code) ("Property Address”);
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4, Fire, Flood and Other Hozard Insurange. Borrower shall ingure gll improvements orf the Property, whether riow in
existence or subsequently erccted, aguinst any hazards, casunlties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required By the Secretary. All insurancs shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in 4 form acceptable to, Lender.

Tn the event of loss, Bonower ‘shall give Lendcr immediate notice by mail. Lender may weke proof of loss if not made
promplly by Borrower. Each insurance compuny cnm.erred is hereby nuthorized nnd directed to make puyment for such loss
directly to Lender, instead of to Borrower and to Lender Jomtly All or any part of the insurance proceeds may be applied by
Lender, at its option, either (n) to lhe reducuon of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in parngraph 3, and then (o prepayment of principal, or (b) 1o the restoration or repair
of the damaged Property. Any .tpp]zcahon of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requixed to pay all outstanding mdebledness under the Nuh. and this Security Instrument shall be paid to the
entity legally entitlod ¢ the mta

In the evenl of fo.‘-r 02 mre of thls Secunly lnslrumem or other transfer of title to the Property that extinguishes the
mdebiedness, all right, titls ang interest of Borrowrr in and to insurance policies in force shall puss to the purchaser.

5. Occupuncy. Pre&.ervntzr.a, M.nntenance ‘and Protection of the Property; Borrower’s Loan Apphcutmn,
Leascholds. Borrower shall occupy, establish, and use the Propérty us Borrower's principal residence within sixty days after
the aaecutmn of thls  Security, Instrument ane! shall continus to accupy the Property as Borrower’s principal residence for at Jeast
one year after the date of occupancey, unless the Szcretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wiich are beyond Borrower's conlrol, Borrower shall notify Lenders of any
extenualing circumstances. Borrower shall not commi® waste or destroy, dimage or auhsumu.;l]y change the Pl‘()pbl’ly or allow
the Property to dctenorute reasonable wear and tear excepted. Lender may inspect the Properly if the Property is vacant or
abandoned or the, louu is in default, Lender may take rizisonable action to protect and preserve such vacant or abrndoned
Property.. Borrowu ahnll alao be in default if Borrower, during ths loan application procm, fave maurml]y false or inaccurnte
information or statements to Lender (or failed to provide Lender-vith any, material information) in connection with the loan
evidenced by the Note, including, but not limited" to, representutions concerning, Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Burrgwer shall comply with the provisions of the lease. 1f
Borrower acquires fee litle to the Property, the leasehold and fee title shril dot be merged unless Lender agrees to the merger in
writing, :

6. Churges to Borrower and Protection of Lender’s Rights in the Propucty. Borrower shall pay oll governmenta) or
municipe} charges, fines and impositions that are not included in paragraph 2, Boirower shall pay these obligations on lime
directly to the entity whlch is owed the payment.. If failure 1o pay ‘would edversely affect Jénder's interest in the Property, upon
Lender's request Borrower shall promptiy furnish to Lender receipls evidencing these payments;

If BmTowu fails to m1kc these payments or the payments required by paragraph 2, or fails to per'orm any other covenants
and agreements contuined in this Security Instrument, or there is  legul proceeding that may significontly altect Lender's rights
in the Property (such s a proceeding in bankmptcy, for condemnation or to enforce laws or regulations-ihen Lender may do
and pay whatever is necessary ta protect the value of the Property and Lender's n&,hls in the Property, welading payment of
tuxes, hazard insurance and ather items mentioned in puragraph 2.

Any amounts disbursed by'Lcn.dcr under this parsgraph shall become an additionat debt of Borrawer and be secured by
this Securily Instrument. These amounts shull bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or chim for damages,. direct or consequential, in connection with any
ondemnation or ather tuking of any part.of the Property,.or for conveyance in plxu.e of candemnation, ure herehy assigned and
shall be paid to Lender to the extent of the full amount of the, indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeda to the reduction of the indebtedness under the Note and this Security Instrument,
first to nny delinquent smounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proce.eds to the principal shall not extend or postpone the due date of the monthly payments, whmh are
C@%-dmil.i 9103 . : L Podatd - _ it DPS 15“
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12, Successors nnd Assigns Bound; Joint and: Several Lﬁnbnﬁiy, Co-Signm‘ THe co ennh.s and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Landee and erower. !mbj&.l lo the provisions of
paragraph 9.b. Borrower's covenants and agreements shall bo joint und sevoml. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ce-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; {b) iz not personally oblignted o pay the sums
secured by this Sscurily Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forhear or
muke any ut.wmmudunom w:(h m;,urd {v the terms of ihis Secuntv ln.-,!rument or the Note without that Borrower's consent,

13, Notices. Any notice io Borrower prowded for in this Security Instrument shall be given by delivering it or by mmlmg,
it by first class mail unless applicable law requires use of another method. The notice shall be divected to the Property Address
or any other address Borrower désdignates by notice to Lender. Any notice to Lender shall b given by first class mail to
Lender’s address stated herein or any address Lender designates by notics to Borrower, Any natice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

- 14, ‘Governisg: Law; Severubility, This Security Instrument shell be govémed by federsl law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablé 1aw, such conflict shall not nffect other provisions of this Security Instrument or the Note which cun be
given effect without the eonilicting provisicn. To this end the provigions of this Security Instrument and the Note are declared
to he severable, '

15. Borrower’s Copy. Borroviershall be given one conformed copy of lhis Security Instrumeni,

16. Assignment of Rents. Borrowe: unconditionully nssigns and lranz.fers to Lender al] the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ngents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's-sgeats. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrunicrs, Bosrower shall collect and receive all rents and revenves of the Property
us trustee for the benefit of Lender and Borrower, “1%:¢ assignment of rents constitutes an absolute assignment and not an '
ussignment for additional security only.

If Lender gives notice of breach to Borrower: (s} all rents ricsived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the fesurity Instrument; (b} Lender shull be entitled to collect and
receive all of the rents of the Property; und (c) each tenunt of the Prop: rly shall pay all rents due and unpaid o Lender or
bender g ugent on Lender's wntten demnnd to lhe tenant

OTIBSSYE

Borrower has not exécated any prior assignment of the rents and has not.and will not perform any act that would prevent
Lender from exercising ﬂs rights under this paragraph 15,

: Lender shall nat be required to enter upon, take control of or maintain the Property before or after giving notico of breach
to Borrower. However, Lender or a judicially appointed recciver may do-so at any time thero is a breach. Any spplication of
rents shall riot cure or waive any defauit or invalidate any other right or romedy of Lender. fhis assignmeat of rents of the
Property shall terminate when the debt secured by the Securily Instruraent is paid in full.

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant and agree as follows;

17, Foreclosure Procedure, IF Lender requires immedinte payment in foll under pacagraph 9, Lender may loreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 17, including, but not limited to, reasonnble attorneys’ fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay uny recordalion costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

' DPs 1613
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&]b o L. KiSLAK NMORTGAGE CORPORATION
%h‘ 1701 Enst Woodeld Rcad, Sulte 500 « Schaumburg, IIkncis 801735137 « Telephons [708) 240-2500

WAIVER OF HOMESTEAD

ADDENDUM TO MORTGAGE

I; TV)L‘ © /47(3‘) L4 . AM EXECUTING

THIS MORTGAGE FOR THE ‘SOLE PURPOSE OF PERFECTING THE
WAIVER COF HOMESTEAD RIGHTS OF MY SPOUSE. I HEREBY WAIVE

MY~RIGHTS OF HOMESTEAD.

X ind Fpele 5
SIGNATURE Ia
n
re - - c 2
G- A§. 7Y o &
DATE A
o

State of [e&0 3"‘:595:1’)

)
County of Co® K

Before me personally appeared Tolio {L\'Il_& L=

to me well known and known to me to be the individuald described in
and whe executed the foregoing instrument, and acknowledged kefore
me that they executed the same for the purposes stated herein,

Witness my hand and seal this 2'% day of _ Tl & . 19 ?ry

Notary Public

“ OFFICIAL SEAL "
EDWARD FLORES

SEAL NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMIBBION EXPIRES 8/8/96

5J- 30504 \WATV-HOME
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@b J. i. KISLAK MORTGASE CORPORATION
6@&‘ TI01 East WoodBnid Road, Stitn 00 + Sehatrnburg, Bionis G0T73-5137 » Tolophena (708) 240-2500

WALVER OF HOMESTERD

ADDENDUM_T0_ MORICAGE

I, Mﬁﬁ L. nudllE . AM EXECUTING
TFIS MOR‘I‘GAGE FOR THE SOLE DURPOSE OF PERFECTING THE
WALYER OF HOMFSTERD RIGRTS OF MY SPOUSE. I HEREBY WAIVE
MY RIGHTS OF HOMESTEAD.

1
i
H

¥

X Masea / oualle
sTEMATORE

- , |
0a/;7/ 99 ‘ |
DATH , |
91508110
State of (L I :
County of Con kK | : .

—

Before wme personally appeéred MARI ¢ Ay Gt [/ 2
!

to me well known and known to me to be the md;x.v;dual& described in
and wno executed the foregoing imstrumenc, and acknowledged before
me that thev executed the sawme [or the purposes st.—.-.ted hefeWQ

Witness my hand and seal this 018/ dav of T 8 . _92_/

Notcaxy ,Jsublic ; : :
)

" omcmr. sgAL

ORE
O POy e
RY COMMISSION c'xpmze ;/m f
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