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MIDWEST MORTGAGE SERVICES, INC. |
. 1901 SOUTH MEYERS ROAD, SUITE 300
' OAKBROOK TERRACE, IL 60181
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MORTGAGE
THIS MORTGAGE ("Sccurity Instrament’) is given on~ June 27th, 1994 . . The mortgagor is
ROBERT E.  DLAN, SR. and . '
JULIANA N, 'DEAN, HUSBAND AND WLFE
.« DEPT-01 RECORDING $35.00
("BUITDWGI') Tlllb SC&U“L}' lnstrumcnl.m glVCﬂ 1 ; - . . T&1111 TRAN 5897 07/11/94 10:17:00
SUBURBAN BANK OF ROLLING MEADOWS .. L L vy S35 CH N-RL-NOBRIRS
, . o S : . CUUK GOUNTY RECORDER
. 9 ( hSazB
which is organized and cxisting under the Jaws of . THE STATE OF 1L LINOTS o , and whose
address is 3250 KIRCHOFF ROAD . . .
ROLLING MEADOWS, IL.. 60008 L (“Lender™), Borrowcr owes Lender the principal sum of
ONF HUNDRED TWENTY THOUSAND & 00/100 o
S Doll.r-; (U“ S 120,000, 00 ‘ ).
This (lcbt is cv:d ncul by Borrowcr s mole dulul the same ddw as this Sccurity Instiviaon ("Note"), which provigdes for monthly
payments, with he. full det, if ot paid carlicr, duc and payable on ~ July 1, 2074 . This Security

Instrument secures to Lendar: (1) the repayment.of the debi evidenced by. the Note, with it rest, and all renewals, extensions and
modifications of the.Noieg; (b) the payment of all otiier sums, with intecest, ndvanced under parpgraph 7 o protect the security of
this Security Instument; and {c) the performance of Borrower's covenants, and agreements under this Sceurily Instrument and the
Noto. For this purpose, Borrowor does herchy mongu;,(, 5,ram and convey. to Lender the followmg degeved property located in
TAX ID H: 03-10-313- 0313 . L COOK , -/ 4 County, illinois:

LOT 183 1IN I\INGSPORT VILLAGL‘ NORTH III A SUBDIVISION. OF. ’I‘HE
NORTH. 1/2 OF THE.SOQUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHREST,. 1/4 OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNT':’, ILLINQIS.

Y

which has the address of 544 SYCAMORD LANE ., WHEELING . , (ureef, City).
Ittinois . o 60090 C ("Pmpmy Addmbb)

poooo o HipCode] : Form 3014 9/50
ILLiNOiS Slngla Family - Fannle MasiFreddis Mao UNIFDHM!NSTH‘JMENT . . .. _Pogotota Amended 5/91
@a-qﬂglkl tsiosy 4905482 .. . yMPMORTGAGE FORMS -{212)203-0100 + (BOD)SZ1-7201 . - | { - nitiat [ﬁ

aruD




UNOFFICIAL COPY

\ L)
/qf/ ?// NI Bz nfhrg ey ("u)ug-‘@
Wil oy '

20101 J0 RN Y1 U AP ()] NIYITA DAGHUE I 195 SHORRE A O

QIO 10 DUO DYWL IO U] D1 AJSTIRS fRys 20mO00g “udl] o3 SuAmuop 9on01 ¥ 0a0L0f] 018 Lw Jopunty uownnsu) Ainnag

s a0 Kond uree Leun yaiys uan v 6) 1odgns s) Ausdosg oy o wed Aum je SHUIINDP J9PUDT JT IUDNNSE] ANINDDS SIY)

01wy o FuneuTpIogns JOpuaT 03 Axoiowysnes juowdasde ue usl] O JO JOPjOY Y WoI] SAINDIS (3) IO LU Y JO WNUIIOJUD

op weand o mesodo ueiuido s aopust ap wr Yoy sTuipaeoosd eda) ‘ur uerp oy Jo Juswoniojus 1suRAR Spudtop 10 ‘Ag

w21 O 1w Pood ul 1s0u0d (q) epuoT 0y ojqedonse sourew v ur wo oy A painads uonudtqe oy Jo Jusurded s o1 Sunus
wi soade (1) raonog ssopun uaumasu) Llunaog s 10a0 Andoud sey ymya udy Aue alnapsp ﬁn‘dt’mud-maqsuémumﬁ

suoufed ot Fusuopias sidronas sopuy o3 ysiny Apdwoad jeys omoxog 'Apoonp suawAud o5l soyeIn Jssmonog

J1 ydwmiered sup opun pred 9 o) sumowe o seonou e 19pua o1 ysnang Apdwosd peys somonog uowided pomo uosiod

AU 01 Apaanp o uo wiat And jens sasounog fauuei je wopied jou j1 o g ydwdemed v popraoad souuet aip e suoResiqo

osont Aed eys 2omonog *Kur J1 'sjuor punoad Jo sjuawded proyoseot pue ‘ownnsup Aanaag syl a0 fuond viene {ew yogm
Auadosg o o 2jqmnqume suomsodun pur souly ‘saflreys 'siwowssasse ‘soxet e And juys omouog  Csuary siseyn

"MON A 1apun anp kafreya oy L m sy pue enp jediound o) fyumao) fanp oo o) ‘paip

'z ydwdenad sopun apmdud spumoun o) 'prodas Mo o sopun anp soRra wawmledasd Kue ey sag pasgdde fg qreys 7 opue |
suduaifuand sopun sapuony A paatonas stusted e asiaaano sopracid avg apqeandde ssopupy  spumndeg jo uonrayddy ¢

uAUINSU] A0S

S1 AG DOINDDS SWINS o SUNTE PPAID © S8 O[BS JO UONISINDIE Jo own ip e Jopus Aq poy spuny Auw Ajdde ey Sodorg

al Jo oes Jo uomsinbae oy o) o aepuory ‘Asadosg oy 195 10 sambow (jeys Japuo *yz ydesdesed sopun ‘g3 sapuatt Aq proy
Spung Kue JaMozIog o) puigos Andiad RS Jopuot] UREDNSU] AMXIS SIY) KGNS SWS [ Jo (i ul swowded uedpy

DTS D108 5, 0PI 1 suowAed £jypuow

FJAPAY U Mowr ou ur £3uNagop o dnaymw_negs somouog CAoudisap g Ao ouw 0 LIBSS000U JUNGHIE QU] S ol

Aud jlmys Jomonog oxea yons un pue ‘Funua uyomouog £jnou 05 Auur puo ‘onp umpam SWAF] A01sE I Aud o) Juoiyns jou

1 Aut 1 9pUYT AG PRt Spundg 1 [0 w2 i1 *mey ojgeandde jo siuowonnbaa o (s 92UEPI0ID UL SPUNL SSIIXD DI

i J 10MOLI0Y 0F JUNOIOE [[AYS 20puaT] ‘aet apquondde 44 prou 2q o1 poninad siunowe oyl PAvINs 1PUIT AQ POY Spung o )

UIMIISU] TR SHE ADTS20008 SWINS [t 205 AIMD9S [euonppt sv palpapd o1 vpung dyJ, ‘opew
SR SPURL O 01 TGP 12D yaigas 20) osodand ;i pum spInLg o3 snqop pue spard Julmoys ‘spung oy Jo Sununoade enoue
i I RO M08 0 2410 UK JRPUY Spui a1 no.nsmd 5 |[eys sl g sasasmon ‘Fanum un saife A sopuary
P MO0y SPuLg g un silunoen 3o s Aue gwoniog Andor paanbaz 0q jou s sopu pred o ) samim soanbal
mep oqradde 1o oprw 51 wowooaSe un ssopup osIIO sopacid v ageardde SSojUR ‘UBD] ST (IIA UONIDUU0D U J0PUI]
Aq posn oo1al0s Sunsodas xe oyso [eas juspuadopu e Jof afreyo oumaars e Aed 01 somowog onnbor Avur Jopud ‘1oAomO)
IR ¥ udns v 0) Jopuay sitrad mef opqeonjdde pue spung Mp uo 1597y somoniog sAed Jopuot SSOJUN SWII] MOINST o)
Suhjra0a 10 umooae mozoso ap Suzdeuw Afenuun ‘spunyg oy dwdjdde pue Suip oy 20j Jomouog afnyd jou Aew 10pUST SWA
moxasy o Avdd of spung o Adde juys 2pu queq ueoT SW0H JeIopad Awe i o (UONNIMSU! LB YINS $T IIPNIT 1 I0pu
Swengn) Lmuo 10 *Speuoumnsu *Kousde [v1pa] © 4§ poInsul o1 snsodap o5oym UDELIISUE UE Ul PIOY 94 [BYS Spung oy,
‘mep ormandde p1a DOUBRINIIT U] DS1AIDN0
JO SWAN] MOIIST NI JO soantipuadxd JO SOIBWNSA OJGRUOSED PUR MUP WALING JO SISVQ A UO THD SPUNT JO TUNOW U JEWNSD
KeW! DU UNOWY JASSA] D1 POO2XS 0 J0U JUNOWE U Ul SPUNY PIOY [T 1991102 2w AT IR 40w J0puo ‘o8 J| lunowe
Jo8%9] © F198 spuny o of sorjdde 1mp me| Yo SSo(Un ( VASTY,) PAY IR 1097 UONDIS ST T OUIR.01 W WOy papuote
S2 pLAT 1O 1Y SOINJRA0I] WDGIONIVS DWIST (U9 RADI] N0 I0PUN TN MOIISI § IDMGU0Y 0] arabirAew weo) ofuduow
(RN AQd(Ia] W IO JOPUD] 1 IPOUEE WNWXBE AN PASIXD 0] 1010 JUNOWE U U1 SPpUng POy pue 1[0 e iut 1w Ao 1o
S SWIANL AsE], pojjea o swon osot L swnnuaid sousinkug sfefpow Jo wowded s jo noy ur 'y ydudnaed o suomsiaond
DU P DURPION W JapuoT vl Jomcuog £ oqquAed swes e (§) pue due 1 swonuosd pouvmsny ofeduow £pread () A
1 swmwaxd oaueinsur pooy Aok (p) swiniwoxd oouemsuy Auodord 1o prezey Ajread (2) tue j1 Aadord ot uo sud1 punosd 1o
suotnded poyosesy Apead (q) (Anodoad oyr uo usy B se unwnnse] ARG S 19a0 fuolad umne fow yoym sludwssosse pue
saxey £aead (v) t10j { spumyg,) was 2 gy o pred stooN sy nun ‘soN mp sapun ong o sjuowied Appuow dep ap uo Iapuon
0) Aed j|eys om0 Jopuo] Aq 10AIEM UK € 0) 10 me ojqeoydde of 10fqng  "aaucansuj puE Saxty, 10) Spunyj 'z
WION ) Jopun anp sofeyd oty pue midwdedoid Aue puv 10N gt AQ PAoUPIAY 19p 91 U 153Ul pur o jediound
o anp woym Avd dpdwoid geys somonvg  salaeypy 2wy pun juawdedas] Ssosagug pue jedpung jo Junulvg ‘g
ISMO0] SE J0ITE PUT RUBUIADD JIPUYT PUL 20M0M0E "SLNYNIAOD INIOHINN
*Auadord 1ear upoaod Juswnnsul A1LINSIS WIOHUN € NMASUD 01 uonopsunl £ suonuima
POILN] YHA SIUBUDACD LLIOJIUN-LOU PUE OSN [EUONEN IO SIUBUIACY WIOJUN SSUNIGUIOD I NFWNALSNI ALIANDAS SIHL
"PIORI JO SIDUBIGUINIUD AUB O 100gN5 SpuBLLIap PUT SWREs [e 1suiede Auodold oy o3 opin oy Ajjeonaf pusjop jjim
PR SIURLUM JOMDNOE A0 J0 sonmaquinaud 10} deaxo ‘peraquinauaun st Auadexd oy ey pue Auadold o Aoavos puw pead
‘aifefhaour o) i o sny pue podaauos LqR0 IS 1 0 Pastos AMIMR] S5 IOMOLIDE 19 SINVNEACD HAMOBHO0S
o Aladorg,, aup s wawnnsul A1n23§ sy ur o pantagar si furofao oy Jo [y
maumnsul AMInoog sy AQ POIoACD 94 OSJE [iRyS suumppu pue stuauraeidal 1y Auradord o Jo wod B IJeRIRY J0 M0U SAIMXI)
pue ‘saoueusundde ‘stuowoses (e pue ‘Auodosd a1 uo pmoazo J3JESIAY SO MoU SludwoAordun A [t HLIA ¥IHIZDOL




UNOFFICIAL COPY

‘s, Haznrd or Property Insurance. Borrowgr shall keep uagumprbvcmcms oW cusdng or'hcrmf ter crected on the Property
msurnd against loss by fire, hazards included within the serm "extended coverage” and any other hazards, including {loods.or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The inserance carricr providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not
be unreasonably withheld. . If Borrower fails to maintain coverage described above, Lender may, at Leader's option, obtain
coverage (o protect Lender's rights in. the Praperty in accordance with paragraph 7.

- All insurance. poficics and rencwals shafl be acceptable to Lender.and shall include a standacd mongage clouse. Lender shall
havc the right to-hold the pohcn.s and renewals, I Lender requires, Borrower shall:promptly give to Lender all. receipls of paid
premiums and renewal. notices. In the ovent of loss, Bocrawer shall give pmmpt notice W the insurance carrier and Lender., Lender
iy make. prood of loss il not made prompily by Borrowar, _

.- Unless Lender and Borrower otherwise agree in wrmng insurance procccds shall be apphcd io restoration or repair of the
Property damaged, if the zestoration or repair.is cconomically feasible and Lender’s security is not lessened: IT the restoration or
repair is not cconomically feasible or Lender's security wauld be lessened, the insuranee proceeds shall be applied 1o the sums
securcd by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. If Batrower abandons the
Property, or does an. cnswer within-30 days a notice from Lender thas the insurance: carrier has offercd to seitle a claim, ten
Lender may collect the insurance procccds Lender may use the: proceeds (o repair or restore the Propcrly or to pay sums secured
by this Security Instrumeat, whether or ot then due. Tl 30-day period.will begin when tie nolice is given. :

Untess Lender and Borawer otherwise agree in.writing, any opplication of proceeds to principal shall not band or posipnne
the dug date of the monthly, payments referred to in paragraphs 1 and 2 or chonge the amount of the payments. If under. paragraph
21 the Property. is acquired by bene'sr, Borrower's right lo any insurance policies and. proceeds resulting from damage to the
Property prios 10 the acquisilion shal) nass (0 Lender to the extent of the sums secured by this Security Imlmmcm umnuhuwly
prior to the acquisition, _

6. Occapancy, Preservation, Mamta. v und Pmtectmn oI the Pruperty, Burrower $ Lean Apphtatmn' Leuscholds,
Borrawer. shall occupy, cstablish, and use the P opurtty as Borrower's. principd residence within sixty days afler the execution of
this Security Instrument and shall continue to ocezpy-the Property-us Borrower's principal residence for at least one year after the
dnte of occupancy, unless Lender otherwise agrecs i wriﬁm,, which consent shall npt he unrcasonably withtheld, or unless
extenuating circumstances exist which are beyond Bonowri's control. Borrower shall not destray, damage or impair the Property,
altow the Property to deteriorats, or commit waste on the Property, Borrower shall be in default if any forfeilure action or ™
proceeding, whether civil-or criminal, is begun that in Lender’s good faith judgment conld result in forfeiture of the Property. or w
otherwisc matcrially impair tho lien created by this Security Instrument or Lender’s sccurity interest, Bortower may cure such a o,
defauly and reinstate, as provided in paragraph-18, by causing the uuon or- proceeding to he dismissed with a-raling that, in ,2
Lender's good {aith deicrmination, precludes Torfeiture of the Borrowe: s farirest in the Property or other muterial.impitirment of cg
the lien created by this Sccurity Instrument or. Lender's seeurity inderest. Borrower shali also be in default if Borrower, during the b
Yoan : application process, gave maierially- alse of innceurate informmion or Statemsais to Lender (or failed to provide Lender with
any material information) in connection with the toan evidenced by . the Not including, but not limiwd to, representations
concerning Borrower's. oceupanty of the Property as & principal residence, IU this Secvty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Fiogerty, the lcaschold and the fee title shall
not merge unless Lender.aprees. (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Bon‘uwcr fails w, perfunn Ulc covendy and az,rccmcnb wnhumd in
this Security Instrumens, or there is o legal proceeding that may significantly affect Lender's righ .Ls 40 the Property (such ag a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations), 2:er Lender may do and pay
for shatgver is necessary (0 protect the value of the Property and Lender’s rights in the Property. Lcnr'vr 3 uctions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in coust, naying reasonable
attoeneys' fees and cntering on the Propcny 10 make repairs.-Although Lender may i.akc action under this paregraph 7, Lcm!cr
docs nothave to doso, - .

-Any amounts disbursed by: Lender undcr hhu. pama,mph 7 sha]l bcwma addmonal deiit of Borrowcr 'icwrc(l by this Security
Inswument.. Unless Borrower and Leader agree to other terms of paymeat, these amounts shall. bear interest {rom the date of
disburscment at the. Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

- -8, Mortgage Insurance. If Lender requircd: mortgage insurance a5 a condition of making the joan sccurcd by this Security
Instrument, Borrower shall pay the, premiums requited to maintain the morgage insurance in effect. U, for any rcason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prainiums required to
obtain coverage substantisily equivalent to the moertgage inspyance previously in effect, at o cost substantigity cquivalent to the
cost {0 Borrawer of the morigage insurance previously in effecy, from an allemate mongage insurer approved by Lender: 1f
substntially cquivalent mortgage insurance coversge is not available, Borrower shall pay to Londer cach month o suin equal to
one-twelfili of the yeaely: morigage insurance promium being paid by Borrower when e insurance coverage lapsed or ceised (o
be in effect, Lender will accept, wse nnd remin these payments as a loss resceve in licu of morgage insurance. Loss reserve
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16, Borrawer’s Copy.  Borrower shall be given ohe cunfnrﬁucd é‘l)py-df tho Note and-of lhﬁ: Sceurity Instrumen),. .
17, Teamsfer of the Property or a Bencficia! Tnierest in Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower s sold or transferred and Borrower is not n natural person) without
Lenddr’s prior writtén consent, Lender may, al it option; réquire, immediate payment in full of ull sums sccured by this Sccurity
Instrument. However, this option shall not be cxercised by Leénder if exercise is probibited by federal law as of the date of this
Sceurity Instrument, TP S
1f Lender exercises this dption, Lender shall give Borfower notice of acceleration. The notice shall provide a period of nat less
than 30 days from the date the notice;is delivered or. majled within which Borrower must pay all sums sccured by this Seeurity
Instrument. If Borrower fails 10 pay those s,um_é_,p{iéf;ld,ﬁg cxpifation of this period, Lender may inveke any remedics permiticd
by this Secnrity Instrument Without further notice or demand on Borrawer. _ ,

- 18, Borrower's Right to Reinstate. - 1T Borrower meets certain conditions, -‘Borrower ‘shall have ‘the right 10 have
enforcement of this Secunty Instrument discontinued at any time prior 1o the carlier oft (a).5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Praperty pursuant 1o any power of sale:contained in-this Sccurity
Instrument: or (b) entry of & judgment enforcing this Security Instrument. Those conditions arc thit Borrower: (a) pays Lender all
sums which then would be due under ‘this Security Instrument and: the Note as if no acceleration had occurred; (b) cures any
defaclt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonshle attorneys’ fees; and (d) tkes such action-us Lendeér may reasonnbly require (o assuro that the licn of this
Sccurity Instrumen?; Lender's rights in the Property and Borrower's obligation lo pay the sums secured by this Sceurity
Instrument shall contine unchanged, Upon reinstatement by Borrower, (his Security Instrument aind the obiigations sceurcd
hereby shall remain fiiily ¢iisctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragrugn/c7.

19, Sale of Note; Changz ri Loan Servicer, The Nalc or a partial interest in the Note (together with this Sceurity .
Instrument) may be sold one o weon times without prior-hotice to Borrower. A sale may result in a change in the enlity (known. *

'

as the "Loan Servicer”) that collects senthly payments due under the Note and this Security Instrument, There alse may be ong ors

more changes of the Loan Sevvicer uirciated to a sale of the Note. If there s a change of the Loan Servicer, Borrawer will be -
given written notice of the change in accordince with paragraph 14 above and applicable law. The notice will state the name and. .

address of the new Loan Servicer and the-wddress o which payments should be made, The notice will also contain any other

information required by applicable law,

20. Hazardous Substances. Borrower shill nut cause or permit the presence, use, disposal, storage, or relense of any

Hazardous Substances on or in the Property. Borrorver shall not do, nor allow anyone elsc (o do, anything affccting the Properly
that is in vielstion"of any Environmenial Law. The prcscting two sentences shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances tha* are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. _ ‘ -

~ Borrower shall promptly give Lender wrilten notice of any Investigation, claim, demand, lawsuit or other action by any
yovernmental or regulatory Rgency or privale party irivolving uie Troperty and any Hazardous Substance or Environmental Law
of which. Borrower hss actual knowledge. [f Bofrower leariis, oriznotified by any governmental ot regulatory authority, thal ary
removal or other remediation of any Huzardous Substance affecting th¢ Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substinces defined as toxic or hazardous substances by
Environmental Law und the following substances: pasoling, kerosene, ‘cuier flhmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or fornaldevde, and radionctive materials, As used in
this paragraph 20, "Environmentat Law" means federal Taws and laws of the jurisdiction where the Property is located that retate
1o health, safety or cnvironmenial protection. S T

NON -,UN]FQRM QOYENANTS. Borrower and Lender fusther covenant and agree as io/lows:
21, Acceleration; Remedies. Lender shull give notice to Borrower prior to scceleration ‘ollowing Borrower's breach of

any .covenant or agrecment in- this Security Instrument: (but not prior: te acceleration. rinder: puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the-default; (b) the action requizcd to.cure the default; (c)
a date, nfot.less\,than 30 days from the dete the notice is given to Borrower, by which the defauit zarst be cured; and-(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foveclusure by judicial proceeding and sale of the Property. ‘The notice skt further inform
Borrower of the right to reinstate ofter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
dnfe specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shal! be entitled to collect all expenses incurred in pursuving the remedies provided in this paragraph 21, including, but not
limited to, rensonable aitorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Londer shall release this Sceurity Instrument
without charge to Borrower, Berrower shall poy any recordation costs,

23. Waiver of Homestead, Borrower waives all right of hemestead exemption in the Property.
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PLANNED UNIT DEVELOPMENT RIDER

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of June ‘ \

1924, and is incorporated into and shall be deemed to amend and supplement the Mustgage, Deed of Trust
- ar Security Deed (the "Securily Instrument”} of the sume d.m,, given by the undergigned (lhu ‘Borrowar™) to seeure
Borrower's Note to .

" SUBURBAN BANK OF ROLLING MEADOWS
(the "Lender”)
of the same date and covering the Properly deseribed in the Security Instrument and localed at:

344 SYCNMORE LANE WHEELING, ILLINCIS 60030

‘ . Propurty Address]
'Ihe Propmy includés; bt is not Limited to, o parcel of land improved wnh a dwc!img,. fegether wuh other such
_parcels and cengin cawminan 2rcas and facmucs. 18 deseribed in
‘ ({hc " Dcclmumn").
_ The Pmpcny 8a pun Dt'aplanncd lnit development known s : ‘
. KINGSPORT VILLAGE NORIMM 11T - . : o 34598128
{Mame of l‘l.mncd Umt Development|
{thc "PUD"). The Property also incluaee Rarrower's interest in the homeowners association or equivalent entity
owning or managing the common arcas and fecititics of tie PUD (the "Gwners Association*) and the uses, benefirs
and proceeds of Borrower's interust,
PUD COVENANTS. In additon to the covenants and agreements made in the Sceurily Instrumcent,
Borrower and Lender further covenant and agree s fcllows;
A, PUD Obligations. Borrower shall perform alf o) Borrower’s obligations under the PUD's Constitucnt
. Documenis. The "Constituent Documents” are the: (1) Declaraiion; (i) articles of incorporation, trust instrument of
any equivalent document which creates the Owners Associatica; 2ad (iif) any by-laws or other rules or regulations
of the Owners Association, Borrower shall promptly pay, when dae all dues and assessments imposed pursuant o
the Constituent Documents,

. B, Hazard Insurance. So long as the Owners Association main‘ains, with a generally accepted insurance
carrier, @ "master” or “blanket” policy insuring the Property which js saiiatzGiory to Lender and which provides
. msurance coverage in the amounts, for the periods, and against the hazards [onder requires, including firc and
hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymant to Lender of one-twelfth
- of the yearly premium installmenis for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 1o maintin hazard insusics coverage on the
Properly is deemed satisfied (o the extent that the required coverage is provided by the Owners Asseciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
masicr or blanket palicy.

In the cvent of a distribution of hazard insurance proceeds in leu of restoration or repair following a loss to
the Property, or to comman areas and facilities of the PUD, any proceeds payable 1o Borrower are herehy assigned
and shall te paid W Lender. Lender shall apply the proceeds (o the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association mainiains a public lability insurance policy acceptable in form, amount, and exient of
coverage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 315D 9/90
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D. Condemnation.  The proceeds of any award or claim for dwnages, diseet or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
arcas and facitiies of the PUD, er for any conveyance in Jicu of condemnalion, arc hereby assigned and shall be
paidd to Lender, Such proceeds shall be applied by Lender 10 the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E, Lender's Prior Consent, Bowower shall not, cxcept afier notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property ur consent

(i} the abandonment or wrmination of the PUD, except for abandonment o termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domair;

(ii) any amendment ta any provision of the "Constituent Dovuments” if the provision is for the express
hencfit of Lzager,

(i) lermination of professional management and assumption of self-management of the Owners
Assprialion; or

(iv) any aeaor. which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Assockin inaceeplable 1o Lender.

F. Remedics.  H Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amouns disbursed by Londer under this paragraph F shall hecome additional debt of Borrower securedt by the
Sceurity Instrament, Unless Borrower and Lender agree o other 1erms of payment, these amounts shali bear interest
from the: date ol dishursement at 1h:e Note rate and shall he payable, with inerest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agbees to the teems and provisions contained i this PUD Rider.

34558148

A C 7 :’
{ _;-’-{f . - . (Sead)

OBERT E. DERN. SR, Rorrower

{Scal
JULIP}_NA N, DEA ~Borrower

| O Q"’ﬁ\\“‘b

(Seab)

-Borrower

e AScul)
Rorrower
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