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MORTGAGE

THIS MORTGAGE (“Security Instrument’) Is givenon Juae 21, 1994 . The mortgagor Is
SUSANMA MANDJ, A MARTIED-SOMAN, SKARIAH PHILIP, MARY KUTTY PHILIP, HUSBAND & WIFE and KEDAKGALIL S PHILIP AND
LEELAMMA PHILIP, 123BAND AND WIFE

("Borrower").
This Security Instrument Is aivento Standard Federal Bank,
A Federal Savings vaak ,
which Is organized and existing urdsr the laws of The United States of America ,and whose address ls
2600 W, Big Beaver Rd., Troy, NI 48084 ("Lender"),
Borrower owes Lender the principal sty ¢ Seventy Four Thousand Two Hundred Fifty Dellars and no/100

Dollars (U.S.$74,250.00 ). This debtis

avidenced by Barrowsr's note dated the sa.ne cate as this Securlty Instrument {"Note"), which pravides for monthiy
payments, with the full debf, if not paid earller, su¢ and payableon July 1, 2024 . This Security
Instrumant secures to Lender: {a) the repaymeni ci the Aebt evidenced by the Note, with Interast, and all renewals,
extensions and modifications of the Note; (b) the pav:aent of ali other sums, with interest, advanced under paragraph 7
to protact the sacurity of this Securlty Instrument; and (c) th2 performance of Borrower's covenants and agreements

under this Security Instrument and the Nate. For this purjiose, Borrower does hereby mortgage, grant and canvey to
Lender the following described property located in CO 6K
County, Ninols:

THE SOUTH 19.50 FEET OF THE MORTH B9, Z9 FEET OF LOT 4 LN
SERAFINE'S GARDEN RESUBDIVISION OF PARTCOF THE HORTHWEST 1/4 0F THE

HORTHEAST 1/4 OF SECTION 34, TOWHSHIP 47 NCRTH, RAHGE 1!, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IH COOK COURTY, LLLINGES,

#
JUDTIH ANN

9£Zz663k6

DEPT-01 RELLIDING $39.00

TE1111 TRaN-5%9B 07/11/94 10:35:00 &8

33647 & CF 0 —P4--S5F8236
CONYK COUNTY-{TCNRDER

TEM# 03-34-200-164
which has the address of 29 JUDITH AHNH MT PROSPECT

(Street] [City]
linois 50056 ("Property Address");
[Zip Cede)

TOGETHER WITH all the Improvements now or hereafter eracted on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumant. All of the foregolng is referred to In this Security Instrument as the "Property.

BORROWER COVENANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, axcept for encumbrances of record,

Barrower warrants and will dafend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record.
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. THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uilorm covenants with
fimited variations by jurisdiction to constitute a unifarm security instrument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when dusa
we principal of and Interest on the debt evidenced by the Note and any prapayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subjact to appticable law or to a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are dua undar the Nate, untif the Note Is paid I full, a sum ("Funds”) for: (a)
yearly taxes and assessmenis which may attaln priority over this Security Instrument as a lien on the Property, (b) yearly
leasehold payments or ground rents on the Froperty, it any; (¢} yearty hazard or property insurance premiums; {d)
yearly fload insurance premiums, if any; (e) yearly martgaga Insurance pramiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. These itemns are called “Escrow Items.” Lender may, at any time, collect and hold Funds In an amaunt not to
axceed tha maximum amount a lender for a federally related mortgage loan may requive for Borrower's escrow account
under the federal fiecl Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"}, unlgss another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In &n 7aiount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data ang reasanable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law.

The Funds shall be held inary institutlon whose deposits are insured by a federal agency, instrumentality, or entity
(including ender, If Lender is suck. an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the
ascraw account, or verlfying the Escrow items, uniess Lender pays Barrawer interest on the Funds and applicable law
permits Lender to make such a charge. *iowaver, Lender may require Borrower to pay a one-time charge foran
independent real estate tax reporting servic us»d by Lender in connection with this loan, unless appicable law
provides otherwise. tUnlgss an agreement Is marie or applicable law requlres Interest to be paid, Lender shall not be
raquired to pay Borrower any interest or eaminge na the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender st.all glve to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and't1:e purpase for which each debit to the Funds was made. The
Funds are pledged as additional security for alf sums secired by this Security Instrumen.

If tha Funds held by Lander exceed the amounts permiit<a to be held by applicable law, Lender shall account ta
Borrower for the excess Funds In accordance with the requirsinunts of applicable law. If the amount of the Funds held
by Lender at any tima Is not sufficient to pay the Escrow ltems wer; due, Lender may so nolify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount ngcessa:vo make up the daficiency. Borrawer shall make
up the deficlency In no more than twelve monthly payments, at Lender's eale discretion.

Upon payment in full of all sums secured by this Security instrument, Landir shall promptly refund to Barrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell tiie Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at ths time of acquct lon or sale as a credit agalnst the
sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all paym.ents received by Lender under
paragraphs 1 and 2 shall be appliied: first, to any prepayment charges due under the Ncte; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late chargrs due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions «itributable to the
Property which may attaln priority over this Security instrument, and leasehold payments or groLnc rants, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that mennar, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all r.oiles of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall premptly furnish ta
Lender recelpts evidencing the payments.

Sorrower shall promptly discharge any llan which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in & marmer acceptable to Lender; (b) contests in
good falth the lien by, or defends against enforcement of the llen in, legal procsedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the iien an agreement satisfactory to
Lender subordlnating the llen to this Security instrument. If Lender determines that any part of the Property is subjact to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the flen or take one or mare of the actlons set forth abave within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage” and any ather hazards,
including floods or flooding, for which Lender raqulres insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower falls ta malntain coverage described above,
Lender may, at Lender's optian, obtain coverage to protect Lender’s rights In the Property in accordance with
paragraph 7.
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All insurance pollcles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lendar requiras, Borrower shall pramptly give to Lender
ail recelpts of paid premiums and renewal notices. In the event of loss, Borrewer shall give prompt nolice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promplly by Borrower.

Unless Lender and Borrower otherwise agree In wrlting, insurance proceeds shall be applied to restoration or repair
of the Proparty damagad, if the restoratlon or repair Is economically feasible and Lender's security is not lessened. If the
restoration or repair is not aconomically feasible or Lender's security would be lessened, the insurance proceads shall
e applied to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandona the Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has cffered to settle a ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or rastore the Property or to pay sums secured by thls Security Instrumant, whether ar not then due. The 30-day perlod
will begin when the natice Is given.

Unless Lende: and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat2.of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under perairaph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
procesds resulting froin rlamage to the Praoperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security ing*.ument immediately prior to the acquisition.

6. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuv, establish, and use the Property as Borrower's princlpal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Praperty as Borrower's principal
residence for at ieast one year after tt.e r.8's of occupancy, unless Lender otherwlse agrees In writing, which consent
shall not ba unreasonably withheld, or uiitess extenuating clrcumstances exlst which are bayond Baorrower's control.
Borrowar shall not destroy, damage or Impilr th2 Property, allow the Property to deterlorate, or commit waste on the
Property. Borrowar shali be In default f any toitsiura action or proceeding, whether civil or criminal, Is begun that In
Lender's good falth judgment could rasuit In foriziture of the Property or otherwise materlally Impair the tien created by
this Security instrument or Lender's securlty Interest. FEorrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's goed faith
determination, precludes forfelture of the Borrowar's Inta‘est in the Property or other materlal impalrment of the llen
created by this Securlty Instrument or Lender's security Iniarzsi, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate iniozmation or statements to Lender (or falled to provide
Lender with any materlal Information) In connection with the loan ovdenced by the Nots, Including, but net limited to,
representations concerning Boirower's occupancy of the Praperty 26 # orincipal residence. If this Security instrument is
on a leasehold, Borrower shall comply with all the pravistans of the leass - If Borrower acqulres fee title to the Property,
the leasehald and the fee title shall not merge unless Lendar agrees tu the mz:er In writing,

7. Protection of Lender’s Rigits in the Property. If Borrower fails to perinim the covenants and agreements
contained in this Security Instrumant, or there Is a legal proceeding that may sigaii'cantly affect Lander's rights in the
Proparty (such as a proceeding In bankruptcy, probate, for condemnation or forighuie or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va'ueof the Property and Lender's
rights In the Praperty. Lender's actions may Inciude paying any sums securad by a lien which has priority over this
Security Instrumant, appearing in coutt, paying reasonabla attorneys' fees and entering on thz-Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to co sr,

Any amounts disbursed by Lender under this paragraph 7 shall become addlilonal debt of Ear owar secured by
this Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amicuris shall bear i
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto %
Borrower requesting payment. .

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security instrumant, Borrower shall pay the premiums required to maintain the mortgage insurarce in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shafl pay the
premiums requirad to obtaln coverage substantially aquivalent to the mortgage insurance previously in effect, at a cost
substanticlly equivalent to the cost ta Barrowar of the mortgage Insurance previously in effect, from an alternate
mortgage insurer appraved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower wharn the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss resarve payments may no longer be required, at the
option of Lender, If mortgage Insurance caverage (jn the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained, Borrower shall pay the pramiums required to
maintain mortgage insurance In effect, or to provide a loss resarve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender orits agent may make reasonable entrles upon and inspections of the Praperty. Lerder shall
glve Barrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspectlon.

10. Condemnation. The proceeds of any award ar clalm for damages, direct or consequential, In connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnatlon, are heraby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Borrower. In the event of a partial taking of the Property In
which the fair market value of the Property immediately before the taking Is equal to or greatar than the amount of tha
sums sacurad by this Security Instrument immediately bsfore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Sacurity Instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Praperty immedlately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market value of the Praperty Inmediately before the taking Is less than the
amaount of the sums secured immadiately befare the taking, unless Borrower and Lender otherwise agree In wrlting or
unless applicable l=w otherwise provides, the proceeds shall be applled to the sums sacured by this Security
Instrument whethar cr not the sums are then due.

if the Property is akandoned by Borrower, ar If, after notice by Lender to Borrower that the condemnor ofters to
make an award or set!lrg-claim for damages, Borrower fails 1o respand to Lender within 30 days aiter the date the
notice Is given, Lender s awthorized to collect and apply the proceeds, at its option, either to restoratlon or repair of the
Property or to the sums secuiud by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: ctherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the mor.tiily payments referred to In paragraphs 1 and 2 or change the amaunt of such
payrnants.

11. Borrower Not Released; Forbcaranca By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sezured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to releass the liability of the original Borrower or Borrower's successors in
intarest. Lender shall not be required to commerics proceadings against any successor In interest or refuse to extend
time for payment or otherwise medify amortization-of ine sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceassors In interest. Any forbearance by Lender in exerclsing
any right or remedy shall nct be a waiver of or praciude the eercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Viability; Co-signers. The covenants and agresments ot
this Sacurity Instrument shalt bind and benelit the successcrs £:1d assigns of Lender and Borrower, subject to the
provislans of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who
co-signs thls Security Instrument but does not execute the Nota: (a; ' vo-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Propenty urdar the terms of this Security Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make any accommadatians vith regard to the terms of this Securlty
Instrument or the Note withiout that Borrower's consent.

13, Loan Chargas. If the loan secured by this Security Instrument is subjectio .« law which sets maximum loan
charges, and that law s finally interpreted so that the interest or other toan charges collectad or to be catlscted in
connection with the loan exceed the permitted lImits, then: (a) any such loan charge sha)' e reduced by the amount
necessary to reduce the charge io the parmitted limit; and (b} any sums already collected from Sorrowsr which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this reiiny hy reducing the
principal owed under the Note or by making & direct payment to Borrower. If a refund reduces rizictpal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be given by ae'wering it or by
malling It by first class mall unless appllcable law requires use of another method. The notice shall ba directed to the
Property Address or any other addrass Borrower dasignates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by natice to Borrawer. Any
notice provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdictior in which the Property is tocated. In the event that any provision or clause of this Sacurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be ¢iven one conformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In it is soid or transferred (or if a beneficial Interest In Borrowar Is sold or transferred and Borrawer Is nota
natural person) without Lender's prior written consent, Lender may, at Its optlon, requlre immediate payment In full of all
sums
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sacured by this Securlty Instrument. However, this option shall not be exercised by Lendar f éxercise Is prohibited by
federal law as of the date of this Segurity instrument.

It Lander exerclses this option, Lender shall give Borrower notice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notice Js delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, i Borrawer falis ta pay these sums prior to the expiration of this period, Lender may invoke
any ramedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other period
as applicable law may specify for relnstatement) before sals of the Property pursuant to any powaer of sale contained in
this Securlty Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Those conditions ara that
Borrowar; (a) pays Lender all sums which then would be due under this Sectrity Instrument and the Note as if no
accsleration had occurred; {b) cures any dafault of any other covenants or agreements; (¢) pays all expensas Incurred
in enforcing this Security Instrument, inciuding, but not limited to, reasonabie attorneys' fees; and (d) takes such actlon
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower’s obligatinn to pay the sums secured by this Security Instrument shail centinue unchanged. Upon
relnstatemnent by-&or-ower, this Security Instrument and the obligations secured hergby shall rernain fully effective as If
no accalegatlon had =ccurred. However, this right to reinstata shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Cliar.ce of Loan Servicer. The Note or a partial Interest In the Note (together with this Security
Instrument) may be sold ore <r more times without prior notlce to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may bs one of more changas of the Loan Servicer unrelated to a sale of the Note. [f there Is a change of the Loan
Servicer, Borrower will be glven writtar-notice of the change In accordarice with paragraph 14 above and applicabla Jaw.
The notice will state the name and acdrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othar Information required by appiicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow anyona else to do, anything affecting
the Property that Is In violation of any Environmerial Lzw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of 1 iazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancs ol the Property.

Borrower shall promptly give Lender written notice ot any-invastigation, claim, demand, lawsuit or other actian by
any governmental or regulatory agency or private party Invor!zic; the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Burawer learns, or is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Haza«dous Substance alfecting the Property is
necessary, Borrower shall promptly take alt necessary remedfal acticas in.accordance with Environmentat Law.

As used In this paragraph 20, *Hazardous Substances" are those substuncas defined as toxlc or hazardous
substances by Enviranmental Law and the following substances: gasoline, “erosena, other flammabla or toxic
petrleum products, toxic pesticides and herblcides, volatile solvents, materiais cuntaining ashestos or formaldehyde,
and radloactive materlals. As tsed In this paragraph 20, "Environmental Law* mears tederal laws and laws of the
jurisdiction where the Property is located that relate to hea'th, safety or environmenta’ pratection.

NON-UNIFORM COVENANTS, Borrowar and Lender further covanant and agree as inilows:

21. Acceleration; Remnedies. Lender shall give notice to Borrower prior to acceleration 'oliowing Borrower's
breach of any covenant or agreemeant In this Security instrument {but not prior ic acceleraticn under paragraph
17 unless applicable law provides otherwise), The notice shall specity: (a) the default; {b) ths sction required to
cure the default; {c) a date, not less than 30 days from the dete the notice Is given to Borrowe!, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in thie notice may
result in acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and
sale of the Property. The notice shall further intorm Borrower of the right to reins!ate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceieration and toreclosure. If the default is not cured on or before the date specifted in the nofice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forectose this Security Instrument by judiciat proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not iimited to,
reasonable attorneya’ fees and costs of title evidernce.

22. Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
{nstrument withaut charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowar waives all right of homestead exemption In the Property.
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24, Riders to this Security Instrument. If one or more ridars are executed by Borrowsr and recorded together
with this Securlly Instrument, the covenants and agresments of each such rider shall be Incarporated into and shall
amend and supplement the covanants and agreements of this Security instrument as If the ridar(s) were a part of this
Security instrument. [Check applicable box({es))

(X Adjustable Rate Rider [}Condominium Rider (4--4 Family Rider

(] Graduated Payment Rider [(XPlanned Unit NDevelopment Rider [)Biwsekly Payment Rider
[ Ballocn Rider []Rate Improvemant Rider C1Second Home Rider
ClOther(s) [specity)

BELOW, Borrower accepts and agrees to the terms and covenanls contalned In this Security
Instrurhient anfl im\any rider(s} executed by Borrower and recorded with it.

X fulinrs Ahilip
LEE}AMMA PHILIP ///

p\/’/ﬁf”{:‘/rnw_‘
SUSAMMA MaANOD)D

Soclal Security Number _356-74 / 63 0 !

vy b/<£¢\ %75 /Uﬂ (Seal)

SKARTAN PHILIP R toiower
Soclal Security Number _321-62-2064

(. Kodlmgodd & doty R W e W
KEUANGALIL 5 PHILIP -Borrower M A R Y PHiLIP

Social SecurityNumber _361-80-1950 ~ Social Security Number _344-60-2907

[Spaco Belov. ! nis Lino For Acknowledgmant)

STATE OF ILLINOIS, Qo countyss:

l, J/M M—”‘-(ﬂuﬁ S Q, r\—tﬂj , 8 Notary-™uolic In and for said county and state do hereby cenify
that SUSASMA HANGJ, A MARRIED WOMAN, SKARIAM PHILIP, MARY KUTTY.DN{LIP, HUSBAND & WIFE and KEDANGALIL § PHILIP

personally known to me to be the same person(s) whose name(s) suoscribed to the foregoing Instrumant, appeared
befare me this day in parson, and acknowledged that they signed and delivered the sald Instrument as
their  fres and voluntary act, for the uses and purposes therein sal%lith

p A 3 G
Given under my hand and officlal seal, this P day of IRy (G ?/

J,/\/U\f;ix = /"V\—LLQ‘

My Commission expires: Notary Pubiic

This Instrument was prepared by} OFFICIAL  SEAL
THERESA M. LUPI
OTARY PUBLIC, STATE OF ILLINOIS
&Y COMMISSION EXPIRES 10/3/96

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ls made thls 213t dayofdune, 1854
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securily Deed (the "Securlty Instrument") of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Noteto Standard Federa! Bank, A Yodera) Savings Bank

{the "Lender*) of the same date and covering the Property described in the Security Instrument and located
at:

29 JUDIThH AHH,MT PROSPECT,IL 60056
(Property Addrogs}

The Property linchid=z, but is nat fimited to, a parcel of land improved with a dwslling, together with other
such parcels and eanzin common areas and facilities, as described in

{the "Declaration"). The Proparty isa part of a planned unit development known as

JUDITH AHN SERAFIHNE'S GARDEN RESUBDIVISION
(Narr'e ot P'annad Unit Development)

(the "PUD"). The Proparty also includes Barrower's Intarest In the homeowners association or equivalent
entity owning ar managing the common areas aid facilities of the PUD (the "Owners Assoclation®) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. in addition to the covanants ard agreements made in the Sscurity Instrument,
Borrower and Lender further covenant and agree as foltows:

A. PUD Obligations. Borrower shall perform all of Batrowsr's obligations under the PUD's Constituent
Documents. The "Constituent Cocuments” are the: (i) Declaration: iy articles of incorporation, trust
Instrument or any equivatent document which creates the Owners Assoclatlon; and (lfi} any by-laws or other
rules of ragulations of the Ownars Assoclation. Borrowaer shall promyit'y pay, when due, all dues and
assessments Impaosed pursuant to the Constituent Documents.

B. Hozard Insurance. Solong as the Owners Assoclatlon malntains, with & generally accepted
Insurance carrlsr, a "master” ar "blanket" policy insuring the Property which s aa'lsfactory to Lender and
which provides Insurance covarage in the amounts, for the periods, and against the nazards Lender
requlres, Including fire and hazards Included within the tarm “extended coverage,” ther.

{i) Lender waives the provision in Unlform Covenant 2 for the monthly paymeiit 1o Lender of the
yearly premium instaliments for hazard insurance an the Property; and

() Borrower's obligation under Uniform Covenant 5 to malntain hazard Insurance-srvarage on the
Property Is deamed satisfied to the extent that the required coverage is provided by the Owners Assoclation
palicy.

Borrowar shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided
by the master or blanket pallcy.

in the event of a distribution of hazard insurance proceeds In lieu of restoration or repalr following a loss
ta the Praparty, or to common areas and faciities of the PUD, any pracesds payable to Borrower are hereby
assigned and shall be pald to Lender. Lender shall apply the proceeds o the sums secured by the Security
Instrument, with any excess pald to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to Insure that
the Owners Association maintains a public liabllity Insurance policy acceptable In form, amount, and extent
ol coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/00
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D. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, payablie
to Borrower In connection with any condemnation or ather taking of all or any part of the Property or the
. common areas and faclitles of the PUD, or for any conveyance in ieu of condemnation, are hereby assigned
and shall be paid to Lendsr. Such praceeds shall be applied by Lender to the sums secured by the Security
instrument as provided [n Uniform Covenant 10, :

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consant, either panition or subdivide the Property or cansent to: :

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or In the case of a taking by condemnation
or eminent dumain;

() ary amendment to any provision of the “Constituent Documents” if the provislon Is for the
express benuiit Gf Lender;

(i) termiliation of professional management and assumption of self-management of the Owners
Assoclation; or

(iv) any aciioi~hich would hava the efiect of randering the public llablity insurance coverage
maintained by the Owriers Association unacceptable to Lender.

F. Remedies. If Borower does not pay PUD dues and assessments when dug, then Lender may pay
them. Any amounts dishursec by Lander under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Barrawer and Lender agree 1o other terms of payment, these
amounts shall bear Interest from the data of disbursement at the Note rate and shail be payable, with interest,
upon notice from Lender to Borrower ranuesting payment.

BY SIGNING BELOW, Borrower accejits ard agrees ta the terms and provisions contalned In this PUD

Ridar. .
f’ /‘/ /. /.
X Y . s [

N A L e AR . (Seal)
SUSAMHA JANDJ R / -Borrower
X L*K el fﬁ% ’ (Seal)
SKARIAM PHLILY! J -Borrower
A \$s (Seal)
MARY u PHILIP -Borrower
K MG gt [ s / (Seal)
KEDAKGALEL®Y S PHILIP & -Bartower
N oclogra_ph Uy oo (seal)

LEELAMMA THILIP ~EOrT oW
MULTISTATE PUD RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—-Rate Caps}

THIS ADJIJSTABLE RATE RIDER ismadethls 21st dayof June, 1994 ,and Is
Incorporated Into and shall ke deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security instrument’) of the same date givan by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note“) to Standard Federal Bank, A Federa) Savings Bank

{the "Lender"} of the sams date and covering the property described I the Securlty Instrument and located
at:
29 JUULLTH ANN,MT PROSPECT, [t 50056
[Proparty Address|

THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE TZi'THLY PAYMENT, THE NCTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RASZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MV5T PAY.

ADRDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Security
tnstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PLYMENT CHANGES
The Note provides for an inltial Interectiete of &.0000 %. The Note provides for changes In the
Interest rate and the manthly payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMEN T CHANGES

(A) Change Dates

The Interest rate | will pay may changs onthe first fay nf July, 1895 . and on that day every
12th month therealter. Each date on which my interest raie ~ould change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate wili be based un an Index. The "Index” Is the
weekly average yleld on United States Treasury securities adjusiec to a constant maturlty of 1 year, as made
available by the Federal Reserve Board. The most recent index figure 2 afable as of the date 45 days before
each Change Oate Is calied the "Current Index.”

If the Index Is no longer avallable, the Note Holder will choose a new insioxwhich is based upon
comparable information. The Note Holder wili give me notlce of this choice.

(C) Calctdation of Changes

Befare each Change Date, the Note Holder will calculate my new Interest rate by aclding  Two and Seven /
Eighths percentage polts (  2.8750 %) tothe Cunerd index. The Note
Holder will then round the result of this addition to the nearest one-elghth of one perceniage point (0.125%).
Subjact to the limits statad in Section 4{0) below, this rounded amount will ba my new interastiate untll the
next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would be sulliclent to
repay the unpaid princlpat that | am expacted to owa at the Change Date in full on the maturity date at my
new interest rate In substantlally equal payments. The result of this calcutation wili be the new amount of my
monthly payment.

(D) Limi!s on Interest Rate Changes

Tne interest rate | am required to pay at the first Change Date will not ba greaterthan 8 .0000 %or
legssthan 4. 0000 9%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mare than two percentage points {2.0%) from tha rate of interast | have been paying for the
precading twelve months, My interest rate will never be greaterthan 12 . 0000 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family-FNMA/FHLMC Unlform Instrument Form 3111 3/85
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(E) Eftfective Date of Changes

My new Interest rate will bacome effective on each Change Date. ! will pay the amount of my new
manthly payment beginning on the first monthly payment date after the Change Date until the amount of my
manthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mall to me a natice of any changes in my Interast rate and the amount of
my monthly payment before the effective date of any change. The notice will Include Informatlon required by
law to be given me and also the title and telephone number of a person whe wiil answer any question ! may
have ragarding the notice.

B. TRANGFZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security Instrument is amended to read as follows:

Trensier of the Property or a Beneficial Interest in Borrower. if all or any part of the
Property =r a.v Interest in it is sold or transferred (or if a beneficiat interest in Borrower Is sold or
transferred awd 3orrower Is not a natural person) without Lender’s ptior written consent, Lender
may, at Its apticd, raquirs immediate payment in fult of all sums secured by this Security
Instrument. Howavir. this option shall not be exercised by Lender if exarclse Is prohibited by
tederal law as of tia date of thls Security Instrument, Lender also shall not exercise this option
if: (a) Barrower causes to o= submitted to Lender information required by Lender to evaluate the
intended transferee as if &'new Inar were being made to the transferee; and (b} Lender
reasonably determinas that Landur's security will not be impaired by the loan assumption and
that the risk of a breach of any-cevenant or agreement In this Security Instrument is acceptable
to Lender.

To the extent permitted by appileabie law, Lender may charge a reasonable fes as a
conditicn to Lender's consent to the oz n assumption.  Lendar may also require the transferes
to sign an assumption agreement that Is ar.cep'able to Lender and that obligates the transferae
to keep all the promises and agreements made- the Note and n this Security Instrument.
Borrower will continue io be obligated under the'dote and this Security Instrument unless
Lender releases Borrawer in writing.

It Lender exercises the option to require immediat: ssayment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a perlod of not less than 30 days from
the date the notice s delivered or mailed within which Sarrowsrmust pay alf sums secured by
this Security Instrument. If Borrower fails to pay these sums prio: 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrament without further notice or
demand on Barrower.

BY SIGNING BELOW, Barrower accepts and agreés to the terms and cotenants contained In this
Ad]ustable Rate Rider. q

. /' / o 4

) / P o/

\( é’ﬁ’é)ﬂ"@ jA»‘ ﬁ/‘p (sea]_) ‘(\ ( Lt\b‘i ATV Pl / [- {.-fl-"’?r;_-i/' (Sea)
LEELAMMA PHILIP Borrower  SUSAHMA MANOGJS - - 7— Bortower

’—2/(“’( o /) ’ﬂ[/ (’/ {Saal)

SQARzAH PH]l/f -Borrower

LM;%&EF (Seal)
MARY uT PHILIP -Borrower

XA M/:w o gilod S i M (Sea)

KEDANSALILY S PHILIP -Borrower
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