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Doll}xrs {US.§ 125 ,061,00 ). This debt is evidenced by Borrdnc?'«'nme duted the same date as this Security
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THIS M()RI GAGE ("Bu arfy Inntrumom ) i5 yw,n on: May 24, 1904 . The Mortgagor i
"JEFFREY C. RYER- : -
KRISTINE L. RYER His Wi€e

("Borrower" ). This Security Instrument is given o CROWN MORTGAGE CO.

RECORDING  37.00
HATL 0,50 ,
# 94399600 , and whose

which is organized and existing under the lawsof  the Sta4s of 1llinois
address is 6141 W, 95TH ST. OAK LAWN, L 60463 _
P ' {"Lépaer”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND FIFTY ONE & DOJTOD WRMMAMMNHNUHNKNNNURANNNRNNNAY

Instriment ("Nme I3 which provides For monthly payments, with the full deby, if not paid earlier, due and payable on
June 1, 2024 . This Security Instrument seciires to Luader: {a) the repayment of the debt
evidenced by the Nate, with interest, and all renewals, extensions and modifications; (5:the payment of all other sums,
with interest, advinced under paragraph 6 to protect the security of this Secusity Instrument; dind (L]
the pcrfc:rmam.e of Borrower's covenants and agreements under this Security Instruinen. and the Note, or this
puerSc Borrower does hereby martgage, grant and con ey to Lender the following deseiifed property located in
Coak (()umy IHinois:
Aii thai 1ract or parcel of land as shown on Scheduln ”A" attached here o
which is . |ncorpora19d herein and mada a part hereof.

TAX 1D NO. 0D8-28-213-0D23

TAX 1D NO. |
TAX (D KO, . : 9*"1‘3’350‘]

which has theaddress 0f 312 LANDMEIER, ELK GROVE VILLAGE . , _ [Streut, City),
illinois o007 [Zip Code) { " Property Address");
, Page 1 of 8 FHA Illinois Mtlrtgaw-j_'
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TOGETHER WITH all the improvements now ar herealter coected on the praperty, and all (:.'nie-mt"ln::.'ri,;ltl'?f
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all lixtures now or
hereafter a partof the property, All replacemunts and additions shall also be covered by this Security Jostrument. All of
the foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby corveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except jor encumbrances of record,
Borrower warrants and will defend generally the title te the Property against all claims and demands, subject to any
encumbrances of record.

I. Payment of Principal, Interest and Late Charge. RBorrower shall pay when due the principal of, and interest
on, the debt evidenced by the Noteand late charges due under the Note,

2, Moathly Payments of Taxes, Insurance and Other Charges. Borrower shall inclnde in esch monthly
payment, together-with the principal and interest as set forth in the Note and any fate charges, an installment of any ()
tuxes and special nsscssments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) prémiums for insurance required by paragraph 4.

Buch monthly instaitivens for items {a), (b), and {c) shall equal onetwelfth of the snnual amounts, 35 reasonably
estimated by Lender, plus anamaunt sufficient to maintain an additionsl balance of not more than onesisth of the
estimated amounts, The full aniual smount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent, Lender shatl hold the amounts collected in trust to pay items (a), (b),
and {c}) befare they become delinguen,

Il at any time the total of the payments held by Lender Tor items (a), (b), and (¢}, together with the futire monthly
payments for such items payable to Lender plio 1o the due dates of such items, exceeds by more than oneTsixth the
estimated amount of payments required to pay such Jtems when due, and if pnyments on the Note are current, then
Lender shall either refund the excess over onesixth of the estimated payments or credit the excess over cae'sixth of the
estimated payments to subsequent payments by Berrowe”, atithe option of Borrower. If the toral of the payments niade
by Borrower lor item {a}, (b), or {c} is insufficient to paytiie item when due, then Borrower shall pay to Lender any
amuotnt necessary to make up the deficiency on or before the date'the item becomes due.

As used in this Security Instrument, "Secretary” means the Seccetary of Housing and Urban Developmentor his or
her designee, by any year in which the Lender must pay a mortgage incarance preminum 1o the Seeretary, cach monthly
payment shall also include either: (i) an installment of the annual mortgage inshrance premium to be paid by Lender 10
the Secretary, or {i1) a monthly charge instead of a mortgage insurance premiup 1fthis Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shatl weipean amount sufficient to accumulate
the {ull annual mortgage insurance premium with Lender one month prior to the datz the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, dach monthly charge shall be in
an amount equal to one~twellthof one-half percent of the outstanding principal balance due onthe Note,

If Borrower tenders to Lender the [ull payment of all sums secured by this Security Instrumeny Borrower's account
shall be vredited with the balance remaining for all installments for items (a), (b}, and (¢) and any svortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund
any excess funds to Borrower. Immediately prior to a Toreclosure sale of the Property or its aequisiuon by [ender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), {b), and (¢).

3, Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortguge insurance premium to be psid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and lire, flood and other hazard
insurance premiums, as required,

Third, 1o interest dus under the Note;

Fourth, to amortization of the principal of the Note;

TGfth, to late charges due under the Note. ,
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4, I‘lrc' Ilood and Other Hazard Ingurance, Jiurmwu ohall § insure ul] lmpmvcmu:t'l on the Property, whether
now in cmszcncc or qubs:.qucntly erected, against any hazards, cosualtics, and cantingencies, rnbludnu, fire, for which
Lender requires insurance, This insurance shall be maintained in the amounts and for the periads that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequuntly erected, ageinst
loss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insurance policies and sny renewals shall be held by Lender and shall include foss payable clauses in favar of, and in

i form acceptable th, Lender,

1]

in the event of loss, Borrower sholl give Lender immediate notice by mail, Lender may make pronf of foas 1 no
mude promptly by Burrower, Lach insurance company congeened in hereby authorized and dirested 1o make paymeny
for sueh foss directly o Lender, instead 6f to Burrawer end to Lender joindy. All or any part of the insarance provesda
muy. be applicd by Lender, nt its option, ither {a) to the reduction of the indebtedness under the Nots und this Seeurity
fnsteument, Tieat to any delinguent smounts applied in the order in paragreph 3, and then to prepayment of principal, or
{b) 15 the restorption or repsir of the damaged Praperty, Any application of the proceeds to the principsl shall nor
extend or postpanahe dug date of the monthly payments which aro reforeed o in paragraph 2, or chinge the smount of
such payments, Any esuvess insurance proceeds over an amount required to pay ali ontstanding indebredigs under the
Nate und this Securivv fostrument shall be paid to the entity legally entitled thersto, :

. In the event of foreclusureof this Security [nstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title andintereat of Borrower in and to insurance policies in fores phall pass Lo the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leascholds. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Inatrument and shall continue to occupy the Property as Borrower's principal
residence for ot Jeast one year afler the dave ol ocecupancy, unless the Seerctary determines this requirement will cause
undug hardship for Borrower, or unless extenuzviag circumstances exist which are bayond Borrowes’s contrul, Boerower
shall notify Lenders of any extenuating circurzeiinzes, Borrower shatl not commit waste or destroy, damoge or
substantially change the Property or aflow the Proporty.to deteriorate, reasonnble wear and tear excepted. Lender may
inspect the Property if the Property is vacunt or abandcned or the oan is in defoult, Lender may take reasonable action
1o protect and preserve such vacant or abandoned Property, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or insceurato nfermation or statements to Lender (or Failed to provide
Lender with any materis) information) in connection with the jean zvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property es e principal residence, H this Security Instroment is
on a lessehold, Borrower shall comply with the provisions of the leese I Borrower sequires fee title to the Property, the
lepsehold and few title shall not be merged unless Lender agrees to the mergerin writing,

" 6. Charges 10 -Borrower and Protection of ' Lender’s Rights in a2 Property. Borrower shall pay ull
governmental or municipal charges, fines and impositions that are not includer ia paragraph 2, Borrower shall pay
these obligations an time directly to the entity which is owed the payment, If failuis to pay would sdversely affect
Fender's interest in the Property, upon Lender’s request Borrower shall promptly furiush te Lender receipts evidencing

these payments,

It Borrower fails to make these payments or the payments required by paragraph 2, or failsta perform any other
covenants and sgreements contained in this Security Instrument, or there is a {egal proccedm[_ thet-may significamly
affect Lender's rights in the Property (su:.h a8 a proceedmg in bclnkruptcy for condemnation or-to enforce laws or
reg,ulatlons) !hen Lcnder may do and pa_v whatever is necessary to protect the vatue of the Propurty and Lender's rights

“Any amounts disbursed by Lender under thjs paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amolints shall bear interest from the date of disbursement, at the Note rate,
and at the aption of Lender, shall be immediately due and payable. -.

7. Condemnation. The proceeds of any award or claim for damdgeq direet or consequential, in connection with
any condemnatinn or other taking of any part of the Property, or for conveyance in pluce of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply quc,h DmLeeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts apphed in the order provided in paragraph 3, and then 10
prepayment of principal, Any application of the proceeds to the principal shall not extend or postpane the due date of

i
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the monthly payments, which are referred to in pasagraph 2, or change the nmount of such payments, Any excels '
proceeds over an amount required to pay all outstanding indebtedness vader the Note and this Security [astrument shall
be puid to the entity legally entitled thereto,

8, Pees, Lender may collect fees and charges authorized by the Seeretary,
9. Grounds for Acceleration of Debt,
(a} Defanlt. Lender may, except as limited by regulations issued by the Seeretary in the case of payment

defuults, require immediate paymentin full of sl sums seeured by this Security Instrumentif:
(1) Horrower defsults by failing to pay in Tull any monthly payment required by this Security [nstriment

- prior 1o or on the due date of the next monthly payment, or
fenst (i) Borrower defaults by failing, for u period of thirty doys, ta perform any other obligations contained in
e this Secority [nstrument.

-
¢ {b) Sole Withowt Credit Approval. Lender shall, il permitted by applicable law and with the prior approval
g of the Secretpey, require immedinte payment ia foll of ell sums seeured by this Security Instrumentil:
LV (i) All or mar of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
-l otherwise trassiorred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the puschaser ar grantee as his or her principsl residence, or the
purchaser or granteé does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.

{c) No Waiver, Il circumstineesocenr that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secretary wilt Hmin
Lender’s rights in the case of puyment defatl' e 1o require immediate payment in full and foreclose if not puid,
"I'his Security Instrument does not suthorize seceleration or fareclosure if not permitied by regulations of the
Secretury.

(e} Mortgage Not Insured, Borrower agrees that should this Security lnstrument and the Note secured
thereby not be eligible for insurance under the Naticng! Housing Act within 60 days from the date hereof,
Lender may, ut it option and notwithstanding anything in'pe. zgraph Y, require immediate payment in full of al
sums sceured by this Seeurity Instrument, A written statemienc of any authorized sgent of the Seceetary dated
subsequent 10 60 doys from the date hereof, declining to insare this-Security Instrument and the Note sectred
thereby, shal! be deemed conclusive proof of such ineligibility, Ndtwitastanding the foregoing, this optiun may
not be exercised by Lender when the unsvailability of insurance is s0lely due to Lender’s failure o remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has o right 1o be reinstated il Lender has required immediate payment in full
because of Borrower's Tailure to pay an smount due under the Note or this Security Insirumesnt, This right applies even
after fureclosure proceedings sre instituted. To reinstate the Security Instrument, Borrower sha'l tender in a lump sum
all amounts required to bring Borrower's account current including, to the extent they are obi'gations of Borrower
under this Security Instrument, foreclosure costs and reasunable and customary attorneys’ fees azid-expenses properly
assaciated with the foreciosure proceeding. Upon reinstatement by Borrower, this Security ‘nsirument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment'in‘full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
fareclosure proceedings within two yeass immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely aifect the priority of the lien created by this Security Instrument,

1. Borrower Not Released; Forbearance By Lender Not a Waiver, xtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successur in
interest of Borrower shall not operate 1o release the lability of the original Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend
time Tor payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Se¢ vft‘:rul'Ttiability; CnfSigncrs. The covenants und agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (8) is cosigning this Security Instrument only to mortgage, grant
and convey that Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
apree to extend, modify, furbear or make any accommuodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent, '

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed tu the
Property Address or any other sddress Borrower designutes by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this paragraph.

14. Governing Law; Severadility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lacated, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicapls law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given effect witheut the conflicting pravision. To this end the provisions of this Sceurity Instrument and the

Note are declared to be severahiz,
15. Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unponditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Leader or Leander’s ngents to collect the rents and revenues and hereby direets cach
tenant of the Property 1o pay the rents to Lendel or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any cavenant or agreement.in tie Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bencf t of Lender and Borrower, This assignment of rents constitotes an
absolute assignment and not an assignment for additioned security only.

. ) Lender gives notice of breach to Borrower: (a) ali vepts received by Borrower shall bs held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured oy the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tsizat of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender's written demand to the tenant

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph 16,

Lender shall not be required to enter upon, teke control of or maintain the Praperty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver mavido so at any time there is & breach, Any
application of rents shall not cure or waive any default or invalidate any other righ* Grremedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instruiicntis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Ioilows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under pureeraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tn enllect all expenses
incurred in pursuing the remedjes provided in this paragraph 17, including, but not litmiied to, reasonable
attorneys fees and costs of title evidence. '

18. Release, Upon payment of all sums secied by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs, -

19, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property,
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20. Riders to this Security Instrument. if one or more riders are esecuted by Borrower and recorded together
with this Security Instrumend, she covenants of cach such rider shall be incorporated into snd shall amend and
supplement the covenants and ‘agreements af this Security Instrument as if the rider(s) were a part of this Security
instrument, [Check applicabie box{es))

I;;I(Rmdnminium Rider " Graduated Payment Rider [X ] Other [Specify]
|__J Planned Unit Development Rider [_ [ Growing Bguity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agreds o the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it / " ) 7
Witnesses: 72 / 7 e
///7:/%7 {Seal)
/ /}7 =0 Frewe
J Fé?é{ ¢ Gt Horrower

LM _i@gﬁ {Seal)

KRISTINE L. RYER s Wifa ~Barrower

(Seal) o ) {Seat)
-Borrower -Horrower

STATE OF ILLINOIS, County ss:
1, , & Notary Public in and for said caunty and state do hereby

certifythat  JEFFREY €., RYER KRISTINE L. RYER His Wiv¥e

, personally known t me to be the same person(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  theyy
hepsha  Signed and delivered the said instrumentas  nis/har free and voluntary act, for the uses and purposes
therein set forth,

GGiven under my hand and official seat, this 24 dayof  May \?//7 . 1894 .
o - . vy, /
My Commission Fxplres: /= /¢ =2 % Mé%; [/ ? )/7Zf!ff/t/‘:':%/
i'\lt’llrnr}' Public fﬂntﬂ:unnnuuu”nu:uunnnhuls
!  “OFFICIAL SEAL" :
This Instrument was prepared by:  CROWN MORTGAGE CO. i MICHELLEL MARVIN  §
@D, - 4R(L) oroa Pige © ot 8 £ NDTARY PUBLIC—~TATF OF ILLNCTS £

MY COMMISSIO, Bximas Uiy o) 1605
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ADJUSTABLE RATE RIDER 7~

THIS ADJUSTARBLII RATE RIDER is made this 241h day of
May , and is incorporated into and ghall be deemud Lo amend and

=upplcmf,nt the Murlgugu Deed of Trust or Hecurlty Deed {"Security Instrument”) of the same date given
by the undersigned {"Borrower”) 10 secure Borrower's Note {"Note"} to

> -CHOWN NORT3AGE CO, ' s A
~ (the "Lender ; of the same d.m: and mvenng thc property described in the Security Instrument and

located at;

312 LANDME [ER ELK GROVE VILLAGE |1linals 50007
[Prupurty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGULS IN 1Y
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLER'S INTEREST RATE CAN CHANGE AT ANY ONIE
TIMIEEAND THE MAXIMUNM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addivion to-the covenants and agreements made in the Seeurity
- Instrument, Borrower and Lender further cﬂ‘vena,xt and agres b follows:

INTERUST RATE AND MONT Hl Y l’AY\TI“'N"\ (dANGES
{A) Change Date
The interest rate may change on the firstday of  geqgrar . 1988 , and on that day
of each succeeding year. "Chunge Date" means each date on which the interest rate could chenge,

(B) The Index
Beginning with the lirst Change Date, the interest rate will be based on an Index, "Indes” means the

weekly average yield on United States Treasury Securities adjusted to @ sonsiant maturity of one yeor, as
made nvailable by the Federal Reserve Board. "Current Index” means the maost recent Index figure
availoble 30 days before the Change Date, 1¢ the Indes (ss defined nbove) is no longer available, Lender will
use a8 o new {ndex any index prescribed by the Secretary. As used in this Rider, '\‘uurt.mry means the
Secretary of Housing and Urban Development or hig or her dcmgnec " Lender will give Sosrower notice of

the new index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate o new interest rate by adding a margin of
TWO percentage point(s) ( 2.000 %)
1o the Current Index and rounding the sum to the nearest one“eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (1) of this Rider, this rounded amount will be the new interest

rate until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase ar decrease by more than one percentage point {1,0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or

lawer than the initial interest rate.

t]
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(E) Calculation of Payment Change

I the interest rate changes on a Change Date, Lender will caleulate the amount of monthly psymentof
principal and interest which would be necessary to repay the unpaid principal balance in full at the matueity
date ut the new interest rate through substantially equs) payments, In making such ealeulation, Lender will
use the unpaid principal balance which would be vwed on the Change Date if there had been no defaultin
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount,
The notice rust be given at least 23 days before the new monthly payment amount is due, and must set
forth (i) the dute of the notice, (i) the Change Date, {iii} the old interest rate, {iv} the new interest rate, {v)
the new medchly payment amount, {vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and {viii} any other information which may be
required by law.from time to time,

(G) EffcctiveDate of Changes

A new interest eatecaleulated in accordance with paragraphs (C) and (1)) of this Rider will become
effective on the Changé Date, Borrower shall make o paymentin the new moathty amount beginning on the
first payment date which Sccurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (I7) of this Rider, Borrower shall have no obligation to pay any increase in the
monthly payment amount calcdizied in accordance with paragraph {I2) of this Rider for any payment date
occurring less than 25 days after Letdder has given the required notice. If the manthly payment amount
caleulated in accordance with paragruph £13) of this Rider decreased, but Lender faited to give timely notice
of the decrease and Borrower made any monthly psyment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in o timely notice), or (i) reguest that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal,-Lesder’s obligation to return any excess payment with
interest on demand is not assignable even i the Nnteds‘otherwise assigned before the demand Tor return is
made.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

s
(}% /O ‘é/);/ {Seal) (%ng }:j“‘v?’?\:fr;@e@__“mm (Seal)

J}-:‘%Frﬁﬁf CORYER & Borrower “KRISTINE L. RYER "T\ -Boreower
(Seal) ") ~ {Seal)
-Hurrower -Borrower

[Space Below This Line Reserved for Acknowledpimnent] 7
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o ILLER (
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