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Hs MORTGAGE TO SECURE A REVOLVING LINE GF CRBDIT "

3

s NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THISMORTGAGE TC PE2CURE A REVOLVING LINE OF CREDIT LOAN (herein “¥ ortgage) is made by and among

and (atrike if title i not

%) held in an Nlincls Land Trug.} ) - === ——— - = —— m e e e e e (the “Trustee™, tot

<  personally but s Trustee unae” a Trust Agreement dated ———~——~—- and know ) as Trust No, -~ —~~-———~- J
e {herein each of RADOMIR OLTOJIC AND SOFIJA OSTOJIC, HUSBAND AND WITE, A5 TOX*

Q, and the Trustes, if any, are indivi<aally and collectively and jointly and severally rel erred to as *Borrower™) and ST.

PAUL FEDERAL BANK FOR BAVINGS, ‘whose address ia 6700 W. North Avenue, Ohknﬁo, linois 60635 (herein
Lender”). **AN UNDIVIDED 1,2 /ENTEREST, AS JOINT TENANTS, AND DRAGA OSTOJIC,

A WIDOW AND MILE OSTOJIC, A »sACHELOR, AS TO AN UNDIVIDED 1/2 INTEREST;, AS JOIN
TENANTS™* "In consideration of the indebtedness heroin recited, Borrower, excepting any Tru tee which is a constituent party

In Borrower, hereby grants, bargaing, sells, conveyr, warranis and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lende: ‘s urcessora and sesigns the follos ring described property loczted

in the CITY of CHLCAT ,Countyof COOK ,
State of Tiinols:
AQO SO
(25 PIN #13-21-22-036 SEE ATTACHED) 94535662
——
E_flu (A=) THE EAST 31 FEET OF THE WEST 64 TLET OF LOT 47 IN KOESTER AND

== [lGo) GANDER'S GRAYLAND PARK ADDITION TO ZRVING PARK, BEING A
. =) SUBDIVISION OF LOT 1 OF THE CIRCUIY COURT COMMISSIONER'S

<=3 <7 pPARTITION OF PART OF THE SOUTH 1/2 O TIHE NORTHEAST 1/4 AND THE
S EAST 1/2 OF THE EAST 1/2 OF THE NORTHWEST.1/4 (EXCEPT THE NORTH
-3 B3 20 ACRES THEREOF) IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 13,

B 5y (&) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

—=3  which has the address of 4930 W. WAVELAND, CHICAGO, IL. 606
(hereit “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender'nauccedsors and assi ng, foreve:, bixrther with all the
tmprovements now or hereafter erected on the property and all easements, rights, appur enances, it r-acquired title or
reveraion in and to the beds of ways, streets, avenues and alleys adjoining the Property, at d rents (subl<e. nowever to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mine 'a}, oil aAnd gas rigb s and profits,
waler, water rights and water stock, insurance and condemnatlon proceeds, and all ixtures .1ow or hereafter attached to the
property, all of which, including replacements and additions thereto, shali be deemed to be a 1d remain a part of the property
covered by this Mortgage; and all of the foregoing together with sald property (or the leasehi Id estate If this Mortgagelsona
leasehold) ave hereinafier referred to a3 the "Property™; 8s to any propertywhich does not corstitute a fixture (as such term is
defined in the Uniform Commercial Code) this Morigage 8 hereby deemed to be, as well, a Sec urity Agreement under the JCC
for the purposs of creating a security Interest in such property, which Borrower hereby grant 1 to Lender as Secured Pariy (as
such term fs defined in UCC);

To Becure to Lendar on condition of the repayment of the REVOLVING LINE OF CRE JIT Indabtadness evidenced by
Borrower’s Yarlable Interast Rate Promissory Note (“Note™ of even date herewith, in the principal sum of US.
§ 100,000.00 (the “Muximum Credit”}, or so much therecf as may be a lvanced and outstanding, with
interest thereon, providing for monthly installments of prineipal and interest, with the prins ipal balance of indebtedness, if
not sooner oald or required to be paid, due and payableon 08/01/04 ; the payment of all other sums,
with intarest thereon, advanced in accordance herewith to protect the security of this Mortg 1ge; and the perfarmance of the ;7
covenants and agreements of Borrower contsined hercln and in the Note, provided that t he maximum amount gecured |
hereby shall be ga get forth in paragraph 20 below,

Notwithatanding anything to the contrary hereln, the Property shall inciude all of Borru wer's right, title and interest in
and to the real property described above, whether such t, ti'g%:nd interest i8 acquired ) efore or nfter executlon of this

Mortgage, Specifically, apd without limitation of the foregoing, If this Mortgage is given with re spect to aleasehold estate held
by Borrower, and Borrower subsequently acquirea 3 fea interest in the real property, the lien >{this Mortgage shallattach o
and include the fee Interest acquired by Borrower,

Borrower covenants that Berrower is the lawful owner of the estate in land hereby canv yed and has the right to grant,
convey and mame Property, and that the Property is unencuinbared uxceéut for ency mbrances of record. Borrower
(excepting any which is & constituent party in Borrower) warrants and Borrowe: c¢ovenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances f record. Borrower covenants

1808 FEB §7
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Borrowar will nolthe: taL_J)Nv@m.EﬂE tl thnALthv@a@ Itty of otherwise change the legal
et ian ol n : way the condltlon of tltie of the property or any port thereof.

deseription ol the property or any part thereof, or change in any

at the Note calls for avariable interest rats, and that the Le 1der may, prior to the expiration of

Borrower acknowledgenth
: ture ndvances thereunder and/or requirs repayment of t 1¢ cutstanding balance under the

the term of the Note, cancel fu
Note,

COVENANTS, Borrower and Lender covenant and agree as followa:
1. P ent of Principal and Interest. Borrower shall promptly pay when due he principal and interest on the

mdebtedm evidenced by the Note together with any feas and charges as previded In t e Note.

2. Punds for Taxes and Insurance. Subject to npgucabla law or to a written wah er by Lender, or the terms of any
mortgage, deed of trust or other security agrecment with a lien which has priority over tl is Martgage, Borrower ahall pey to
Lender on the day monthly payments are due under the Nnte, until the Note is paid in [ull, : sum ('Funds”) equal to one-twalfth
of: {n) yearly taxes and assessments which may attain priority over this Mortgage; (b) ye wrly leasehold payments or ground
rents on the Property, if any; (&) yezu')z' hazard insurance premiums; and (d) yearly mo tgage insurance premiums, if any.
These items are calied “escrow ltems.” Lender may estimate the Funds due on the bas s of current data and reasonable
eatimates of future escrow itema,

The Funds shall be held In an Lnstitution the deposits or accounts of which are insurec orguaranteed by afederal or atate
agency {including Lender if Lender s such an tnstitution). Lender shall apply the Funds t s pay the escrov items, Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow irems, unleas Lender pays
Borrower interest on the Funds and applicable low permits Lender to make such & charge Borrower and Lender may agree n

tgc Funds, Unless an agreement is made or applics >le law requires intereat to be paid,

writing that interest ghall be pald on
Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Ler der shall give to Borrower, without
charge, en mnnual accounting of the Funds showing credits and debits to the Funds and he purpose for which each debit to

the Funds was made The Funds are pledged as additions! security for the aums secure { by thls Mortgage,

If the amount £t thr. Funds heid by Letider, together with the future monthly paymen ;s of Funds payable prior to the due
dates of the escrow iteras, shall exceed the amount required to pay the escrow ltem when due, the excess shall be, at
Borrewer’s option, elther sromptly repaid to Borrower or credited to Borrower on month y payments of Funds. Ithe amount
of Fands held by Lender i, not sufficient to pay the escrow items when duc, Borrowi r shall pay to Lender any amount
necessary to make up the fefislency in one or more payments a3 required by Lender.

Upan payment in full of al) o'2)ns secured by this Mortgage, Lender shall promptly re; und to Borrower any Funds held by
Lender. [f pursuant to the termz of chls Mortgage, the Property 1s aold or acquired by Lend er, Lander shall apply, ne later than
imrnediately prior to the sale of tha Feoperty ur ita acquisition by Lender, any Funds held sy Lender at the time of application
28 = ¢redit against the sums secured 'sv thiv Mortgage.

8. Application of Payments, Unfess araficable faw provides otherwise, all payment received by Lendur under the Note
and this Mortgage shall be applied by Lenier Yjr=t In payment of any advance made by Les der pursuant to this Mortgage, then
10 intarest, [ees and charges payable pursuarit to the Note, then to the principal amour t8 outstanding under the Note,

4, Charges;Liens, Borrower shall pay or canise ‘0 be paid all taxes, assessments and ther charges, fines and Impositions
attributeble to the Property which may attain a priority over this Mortgage, and leasehc d payments or ground rents, if any,
Including all payments due under any mortgays dsolosed by the title insurance poli ¥ Insuring Lender's Interest in the
Froperty. Borrower shall, upon request of Lender, Lro antly furnish to Lender receipts e ddencing such payments. Borrower
shall promptly discharge any licn which has priority o' er .h's Mortgage (except for the | en of any mortgage disclosed by the
title insurance policy insuring Lender's interest in the Fio wr1y) provided, that Borrow r shall not be required to discharge
nnysuch priorHen solong as Borrower shall agree in writing, to the payment of the obligat .on secured by such lien in a manner
acceptable to Lender, orshall (n good faith contest such lien by or aafend enforcemenc of such llen in, legal proceedings which
operate to prevent the enforcement of the len or forfeiture oy the Property or any part thereol,

5. Hazard Insursnce. Borrowar shall keep the Improvements no » existing or herep ter crected on the Property insured
against losa by fire, hazards included within the term “extended covei pge”, and such othe - hazards as Lender may require and
{n such amounts and for such periode ay Lender may require; providcd. Jant Lender shal not require that the amount ofsuch
coverage exceed that amount of coverage required to pay the suins seciiec by this Mort gage and any other mortgage on the
Property.

The insurance carrier providing the insurance shall be chosen by Borrow:rzabject t y approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insurance policies 3hall be paid in a timely manner.

All ingurance policies and renewals thereof shall be in form acceptable to Lei der ar d shell include n standard mortgage
clause in favor of and in form scceptable to Lender, Upon request of Lender, Bonicwel shall promptly furnish to Lender all
renewanl notices and sl receipts of paid premiums, In the evant of loss, Borrower sha’s {ive prompt notlee to the inaurance
carrier and Lender. Lender may make proof of lose if not made promptly by Borrowe:

Unless Lender und Borrower otherwise agree in writing and subject to the rights ane vera=of any mortgage, deed of trust
or pther security agreement with a lien which has or appears to have any priority over th ; Mo tgade, Insurance proceeds shall
at Lender’s sole discretion be applied to restoration or repair of the Proporty damage | or to pay the sums secured by this
Mortgage, with the excess, if any, paid to Borrower and Lender 1s hereby authorized to ¢ o any ol'che 2hove. if the Properiy is
abandoned by Borzower, or if Borrower falls to respond to Lender within 30 days frem | 1e date noti ;e is mailed by Lender to
Borrower that the lnsurance carrier offers 1o settle a claim for insurance benefits, Lent er is author ze. t~ zollect and apply
the insurance proceeds at Lender's option either to restoration or repair of ¢he Proj erty or ta the vami secured by this
Mortgagce.

Unless Lender and Borrower otherwise sgree In writing, any such applieation of pro :eeds to principal shail hot extend or
postpon=the due date of any payments due under the Note, or change the amount of suc h paymant. If under tiir provisions of
this Mortgage the Property Is acquired by Lender, all right, title and interest cf Barrows. in and to anyinsurancapolicies and
in and to the proceeds thereof resulting from damage to the Property prior to the sale or: cquisition shall pass to Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition,

§. Preservation and Maintenance of Property; Leaseholds; Condomininms; Pla ined Unit Developments. Borrower
shall keep the Propertyin good repair and shall not commit waste or permit impairmen ordeterioration of the Propertynnd
shall comply with the provisions of anylease If this Mortgage is on a leasehold, If this Mor iage is onaunitinacendominiumor
a planned unit development, Borrower shall perform sll of Borrower's obligations under he declaration or covenants creating
or governing the condominium or planned unit develepment, the by-laws and regulation : of the condominium or planned unit
development, and constituent docirnents. If a condominivm or planned unit developmy nt rider is execlted by Borrower and
recorded together with this Mortgegs, the covenants rnd agreements of such rider shall » Incorporated into and shail amend
and supplement the covenants and agreements of this Mortgage as if the rider were a part hereol.

7. Protection of Lender's Becurity, 1f Borrower falls to perform the covenant and agreements contained in this
Mortgage, or If any action or proceeding is commenced which materially affects Lende 's Interest in the Property, including,
but not limited to, any proceeding brought by or on hehalf of a prior mortﬁngee eminent domain, insolvency, code
enforcement, or arra:rgement.s or proceedings involving a banlaupt of decedent, then L snder at Lender's ecpton, upon notice
to Borrower, may make such appearances, disburse such sums and take such actio) . as is necessary to protect Lender's

interest, including, but not limited to, disbursement of reasonable attorneys' fees and ent cy upon the Proper(y to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 7, with intere it thereon, shall become additional
indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender ay ree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment th xeof, and shull bear interest fromthe

date of disbursement ax the rate payabie from time to time on outstanding principal un: er the Agreement, Nothing contained
In this paragraph 7 shall require Lender to Incur any expense or take any actior here ander.

8. Inspection, Lenider may malke or cause to be made reasonable entries upon and Inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such Inspection specifying reasons 2le cause therefor related to Lender's

interest in the Property.
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9. Condemnation, ILJWN!;,QME uw[u'd lrer'Al\lwﬁﬂ,Q(Q:lnmanLml, in connection with any
]

condemnation or oLher taking of the Property, or parct thereof, ar far conveyancee in flew of condemnntion, are herehy unsigned
and shall be paid Lo Lender, In the event of atotalor partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, iF any, paid to Borrower,

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemanor offers Lo make ap
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is matled,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modifieation of any other term of the Note or this
Mortgaye granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the linbility of
the original Borrower and Borrower's suceessors in interest, Lender shall not be required to commence proceedings against
such suceessor or refuse Lo extend time for payment or otherwise modify iny Lerm of the Agreement or Lhis Mortgage hy
reason of any demand made hy the original Borrower and Borrewer’s successors in interest.

11. Forbearnnee by Lender Not a Wadver, Any forbearnnce by Lender in exercising any right or remedy under the Nate
or hereunder, or otherwise afforded by applicabie law, shall not be a wajver of or preetade the exercige of any such right ar
remtedy. ‘The procurement of insurance or the payment of taxes or otlier Hiens or charges by Lender shall ant e n walver uf
Lander's right to accelerate the maturity of the indebtedness secured by this Mortgage,

12. Remedies Camulative, All remedies provided in this Moryguge are distinet and cumulative to any other right or
remedy under this Mertgage or afforded by law or cquity, and may be exercised concurrently, independently or successively.

13, Success~ s and Assigns Bound; Joint and Severa] Liability; Captions. The covenants nnd agreements herein
contained shalaind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject Lo the provivions of paragraph 19 hercol. All covenants and agreements of Barcower shall be joint and several The
captions and heasings of the paragraphs of this Mortgage arc fur convenience only and are not to be used to interpret or
define the provisions hereof.

14. Notice. Exceps fo- any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for 1nkis Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
maii, addressed to Borrower o the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) aqy notice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated herelnGr 2o such other address as Lender may designate by notice Lo Borrower as provided hereln,
Any notice provided for in this M -vigage shall be deemed Lo have been given to Horrower on the date it is deliveraed to the
Property’s address or the date such potice is deposited in the US, Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall no. bedeemed to have been given until it has been received by Lender.

15. Actunl Knowledge. For purposss ol this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be coriveyid to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (or such oiher address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the renrnreceipt in possession of Borrawer. H such retury receipt is not availiabie,
such date shall be conclusively determined by referenced to the *Received™ date stam ped on such written notice by Lender or
Lender's agent. With regard to other events or inforinatlod not provided by Borrower under this Mortgage ar the Note, Lender
will be deemed to have actual knowledge of such evenfCrinformation us of the date Lender receives a written notice of such
event or information from a source Lender reasonably believes to be reliable, including but not limited Lo, a court or other
governmental agency, institutionallender, or title company’ 'he actual date of receipt shall be determined by reference to the
“Received” date stamped on such written notice by Lender or Lender’s agent.

16. Governing Law, Severability, This Mortgage shall be governed by the law of the State of 1llinois. In the event thatany
provision or clause of this Mortgage or the Note conflicts with apg.icable law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the corilizting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17, Borrower's Copy. Barrower shall be furnished a conformed’esp of the Note and of this Mortgage at the time of

execution or after recordation hercof,

18. Events of Default; Remedies (Including Freezing the Line).
a. Events of Defaults. Sct forth below is a list of events which will cons itutc Fvents of Defauit. Such events are: (1)

BRorrower's failure to pay when due any amounts due under the Note; (2) the oustapding balance due under the Nole exceeds
the Principal; (3} Lender receives actual knowledge that Borrower's omitted raplarial information on Borrower’s credit
application er made any false or misfeading statement on Borrower's credit applicatws: (4) the death of Borrower or any
maker or guarantor of the Note; () Borrower files for bankruptey, or bankruptcy proceedings are instituted against
Borrowers and not dismissed within sixty (30) calendar days, under any provision of any state or federal bankruptey law in
effect at the time of filing; {6) Berrover makes an assignment for the benefit of Borrower's creditors, hecomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower fust).er encumbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbraneys wiich are suberdinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default inder any crecit instriument or mortgage
cvidencing or securing an ohligation of Berrower with priority in right of payment over the line of creaitagseribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whosehien ) or appears to he
secured by the Property or on which this Mortgage is a lien; or any of Borrower’s other creditors attemptsZo{ur zetually does)
seize or obtain a writ of attachment agairst the Property, (9) Burrower fails to keep any other covenan! contained in this
Mortgage and the Note not otherwise specified in this Section.

h. Reruedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Evenl of Defauli,
freeze or terminate the line, and, require Borrower to make immediate full repayient of the unpald principal balance of the
line together with accrued but uapald interest and other charges, “Freezing” the line means refusal to make any further
advances against the line. If Lender [ails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitied
to coliect in such proceeding all expenses of foreclosure, ingluding but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithatanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Defauit, may immediately and without notice, frecze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender fram subsequently exercising any right or remedy set forth herein or in the Note,

19, Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Mortgage. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notlee is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Len der may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such Iature advances were made on the date of the execution of this Mortgoge, although there
may be no advance made at the tirme of execution of this Mortgage and although there maybe no indebtedness secured hereby
outstanding at the time any advance is made, The lien of this Mortgage shail be valid as to all Indebtedness secured hereby,
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