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MORTGAGE
THIS MORTGAGE (“Securiiy Instrument") is given on June 29, 1994 . The mortgagor is
SUSAN M. ZARNOWSKI, A HIEUYW
+ DEPT-01 RECORDING $39.00
. T#0011 TRAN 2882 07/11/94 14:33:00
v F3B4 RV #—-R4--59903%
. ("Borrower"). This Sccurity Insirument is given {0 . CDOK COUNTY RECORDER
COUNTRYWIDE FUNDING CORPORATION ,
which is organized and existing under the laws of - NE¥ TORK , and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91108
("Lender"), Borrower owes Lender the principal sum of
NINETY TWO THOUSAND and 00/100

Doilars (US. §  92000.00 ). This debt is evidenced by Rorrower's note dated (he same date as this Sccurity
instrument ("Note™), which provides for monthly paymenis, with the {vil debt, if not paid carlier, duc and payable on
July 1, 2024 . This Securily Instrument securcs o Lender: (a) the repayment of the debt evidenced

by the Nole, with interest, and all renewals, exiensions and modifications of the JNowy; (b) the payment of all other sums, with
intrest, advanced under paragraph 7 to protect the security of this Security Instrument, and (¢) the performance of Borrower’s
covenants and agreenicnts under this Security Instrument and the Note. For this purpose, Borrower doces hercby mortgage, grant
and convey 10 Lender the following described property located in COOK County, Hlinois:
UNIT 17006 S. CIRCLF DRIVE WEST IN CHANTILLY CONDOMINIUM AS DCLINFATED CN A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN ELJCK 2, CHERRY

CREEK 11, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHEAST) 1/4 OF

SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL WeRiflAN,

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXRHIBIT "A’ T0 Tkt

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 91182988 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

P.I.N. 27-26-218-015-1020
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which has the addiess of 17006 W. CIRCLE DRIVE ,TINLEY PARK
: [Sireet, City]
Minois 60477 ("Property Address");
|Zip Codc{

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants an
will defend generally the title 1o the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction 1o-constitute & uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principe’ apd Tnterest; Prepayment and Late Charges.  Borrower shall promplly pay when duc the
principal of and interest on the dehidvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insuranze, Subjeci to applicable law or o a wrilten waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments 222 duc under the Note, unfil the Note is paid in full, a sure ("Funds™) for: (a) yearly taxes
and asscssmenis which may attain priority ver this Security Instrument as 4 licn on the Property; (b) yearly leaschold payments
or ground renls on the Property, if any; (c) yeerty hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly mortgage insurance premiums, if (ny; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of the payment ¢{ mongage insurance premiums, These items arc called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in an armount not to exceed the maximum amount a Jender for a federally related
mongage loan may require for Borrower's eserow account/rder the federal Real Estate Seitlement Procedures Act of 1974 as
amended from ime 1o ime, 12 U.S,C. Section 2601 et seq, ("RE3FA"), unless another fow that applics 1w the Funds sews a lesser
amount. If so, Lender may, at any time, colect and hold Funcein-on amount not to exceed the lesser amount. Lender may
cstimate the amount of Funds duc on the basis of current data and reasyrable estimates of expenditures of future Escrow Ilems or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits arc insured by 4 fleral agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federai Home Loan Bank. s.cader shall apply the Funds o pay the Escrow
liems. Lender may nol chasge Borrower (or holding and applying the Funds, annua'iy analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicabie-fave permits Lender to make such a charge,
However, Lender may requirc Borrower 10 pay o onc-time charge for an independent ea! esuuie tax reporting scrvice used by
Lender in connection with this loan, unless applicable iaw provides otherwise. Unless an‘ag-cement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earuings.on the Funds. Borrawer and
Lender may agree in writing, however, that inicrest shall be paid on the Funds, Lender shall give '« Borrawer, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach icbit 1o the Funds was
made. The Funds are pledged as additional sceurity for all sums sccurcd by this Security Instrument.

If the Funds field by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall aceeunt to Borrower for
the cxcess Funds in accordance with the requirements of applicable law. I the amount of the Funds held by Lundziat any time is
not sufficicnt to pay the Escrow liems when duc, Lender may so notify Borrower in writing, and, in such case Borower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deliciency in a0 more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior 10 the acquisition or sale of the
Property, shall upply any Funds held by Lender at the ime of acquisition or salc os o credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unlcss applicable law provides otherwisc, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 10 amounis payable under paragraph 2;
third, 10 interest dug; fourth, 1o principal duc; and last, (o any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ali taxcs, assessmenls, charges, fincs and impositions attributable to the Property
which may attain priority over this Sccurity Instntment, and icaschold paymenis or ground renis, if any. Borrower shait pay these
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obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly Lo the
person owed payment, Borrower shall promptly furnish to Leader all notices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipis evidencing the payments,

Borrower shall promptly dischiarge any licn which has priorily over this Sccurity Instrument unless Borrower: (4) ngrees in
wriling 10 the payment of the obligation secured by the lien in o manner ucceptable to Lender; (b) contests in good faith the licn
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or {c) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien o
this Sccurity Instrument. I Lender delermines that any part of the Property is subject to a lien which may altain priorily over this
Security Instrument, Lender may give Borrower n notice identifying the licn. Borrower shall satisfy the licn or take one or more
of the actions sct forth above within 10 days ol the giving of notice.

5, Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss 'y fire, hazards included within the term "cxiended coverage” and any other hazards, including floods or
fMooding, for which Lenrier requircs insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance cimir providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcascnably withheld. % Porrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage W protect Lender's righisin the Property in accordance with paragraph 7.

All insurance policics and rencwniz shall be acceplable to Lender and shall include a standard mongage clause, Lender shall
have the right 1o hold the policies and raincwals, 1T Lender requires, Borrower shall prompuy give to Lender ail receipts of paid
premiums and rencwal notices. In the eventof loss, Borrower shall give prompt notice 10 the insurance carrier and Lender., Lender
may make proof of loss if noy made prompuy by Borrower.

Unless Lender and Barrower othcrwise agres inywriing, insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is ceapgiically feasible and Lender's security is not lessencd, I the restoration or
cepair is not economically feasibie or Lender’s security-would be lessencd, the insurance proceeds shall be applicd 10 the sums
secured by this Sccurity Instrument, whether or nol tici due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lerger that the insurance careier has offered 10 seitle g ¢laim, then
Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums securcd
by this Sccurity Instrument, whether or not then due. The 30-day perior. will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 ¢ charge the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance pedicics and procceds resutting from damage to the
Property prior 10 the acguisition shall pass 1o Lender to the extent of the suins scowved by this Securily Instrument immediatcly
prior to (he acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barraver’s Loan Application; Leaseholds,
Borrower shall occupy, eslablish, and usc the Property as Borrower's principal residence witrin sixiy days after the execulion of
this Sccurity Instrument and shall continue 10 occupy the Property as Borrower's principal resideiice for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be arrcasonably withheld, or unless
cxlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, dainagy or impair the Property,
ailow the Property o deteriorate, or commit wasle on the Property. Borrower shall be in defauli i sy forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in foriciure of the Property or
otherwise maicrially impair the licn creaied by this Sccurity Instrument or Lender's sccurity inlerest. Borrotver may curc such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Berrower's intercst in the Property or other malcrial impairment of
the lien created by this Sccurity Instrument or Lender's security interest. Borrower shall afso be in default if Borrower, during the
Ioan application process, gave malcrially false or inaccurate information or slatements to Lender (or failed 0 provide Lender with
any material informalion) in conncction with the loan evidenced by the Note, including, but nat limited o, represcniations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a lcaschold, Borrower
shall comply with all the provisions of the teasc. If Borrower acquires fec title to the Property, the leasehold and the fec iitle shall
not merge unjess Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. [T Borrower fails to perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's righis in the Property, Lender's actions may include
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paying any sums securcd by o licn which has priority over this Security [nstrument, appearing in courl, paying reasonable
altorneys’ fees and entering on the Property o make repairs. Although Lender may take aclion under this parngraph 7, Lender
does not have (o de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Scourity
[nstrument. Unless Borrower and Lender agsee o other lerms of paymenl, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notiee from Lender (o Borrower requesting payment.

8, Mortgage Insurance. [f Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in ¢ffect, Borrower shall pay the premiums required o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alicrnate morigage insurer approved by Leader, If
substantially cquivalont riorigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect, Lender will ‘accent, use and relsin these payments as a loss reserve in [ieu of mortgage insurance. Loss reserve
payments may no longer be requized, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by ansinsurer approved by Lender again becomies available and is abtained. Borrower shall puy the
premiums required to mainiain mortgare insurance in effect, or 1o provide a loss reserve, until the requircment for mortgage
insurance ends in accordance with any-writlen agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Boreower notice at the time of or prior to an inspection specifying rcasonable causs for the inspection.

14, Condemnation.  The proceeds of any ‘awaid or claim for damages, direct or consequential, in connection with any |
condemnation or other taking of any part of the Prcperly, or for conveyance in licu of condemnation, are hercby assigned and '
shall be paid to Lender,

In the event of a tolal taking of the Property, the procds shall be applicd w the sums secured by this Securily Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair markcl
valuc of the Property immediatcly before the taking is equal to or geeater than the amount of the sums sccured by this Security
Instrument immediatcly before the isking, unless Borrower and Lendcr otherwise agree in writing, the sums sccured by this
Sccurily Instrument shall be reduced by the amount of the proceeds mizigniicd by the following fraction: (a) the total amount of
the sums sccured immediately before the taking, divided by (b) the fair nnixet value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower, In the cvent of a partial taking c4i¢ Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccurcd immediately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower ‘the: the condemnor offers to make an
award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its oplion, either (o restoration or repair of the Cropery or o the sums sceurcd
by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’neCextend or postpone
the dug date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymer:s 0

11, Borrower Not Released; Forbearance By Lender Not u Waiver. Extension of the lime for paymen-or modification »,
of amortization of the sums sccured by this Security Instrument granted by Lender 1o any successor in interest or Borrower shall ¢
not operate 1o refease the lability of the original Borrower or Barrower's successors in inicrest. Lender shall nol be required 1o t'i [ 3o
commence proceedings against any successor in interest or refuse to exiend lime for pavment or otherwise modify amonization of é O .
the sums securcd by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrower’s successors  Wva )
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or prectude the exercise of any +
right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements ol this
Sccurity lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: () is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exlend, modify, forbear or il-
make any accommodations with regard to the erms of this Security Instrument or the Nole without that Borrower's consent. .

Form 5414 9/90

@ -6H(IL) (son CFC (02/94) Pagedol7 I}Mm. _ 5

|

'




B0

UNOFFICIA

L COPY o

!




UNOFFICIAL COPY

LOAN #: 9552654

13, Loan Charpes, If the foan sccured by this Sceurity Insirument is subject to a law which scts maximum loan charges,
and that law is {inally interpreted so that the interest or other loan charges collected or to be collecied in connection with the loan
exceed the permilicd limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (b) any sums already collccted from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment 1o
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
untler the Naie,

14, Notices. Any notice to Barrower provided (or in this Security fnstrument shall be given by delivering it or by mailing it
by lirst cluss mai! unless applicable law requires use of another method, The nolice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stued herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be geered 1 have been given 1o Borrower or Lender when given s provided in this paragraph,

15, Governing Lay/; Severability, This Security Instrument shall be governed by federad law and the law of the
jurisdiction in which the Prorerty is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, surh conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicuing zrovision. To this end the provisions of this Sccurily Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Borrowar snall be given one canformed copy of the Note and of this Sccurily Instrument,

17, Transfer of the Property or a Beael'cin! Interest in Borrower, I all or any part of the Properiy or any inierest in it 38
sold or transferred (or if a beneficial intorest’in Borrower is sold or transferred and Borrower is not 4 natural person) withowt
Lender's prior writien conscnt, Lendcr may, at ils option, requirc immediate payment in full of all sums securcd by this Security
Insteument, However, this option shalf nol be exercised by Lender ifl exercise is prohibited by federal ltw as of the date of this
Sccurity Instrument.

If Lender excreiscs this option, Lender shall give Borrewer notice of acceleration, The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed widhin which Borrower must pay all sums securcd by this Seeurity
Instrument. If Borrower fails 1o pay these sums prior lo the expiatios-of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bonowe..

18. Borrower's Right 1o Reinstate, 1l Borrower meels certain. ¢onditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior 1o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuiniio any power of sale contained in this Sccurity
Instrument: or (b) entry of a judgment enforcing this Sceurity Instrument. Those corditons are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as it = ucceleration hud occurred; (b} cures any
default of any other covenanis or agreements; (¢) pays all cxpenses incurred in enforcing hix Security Instrument, including, but
not limited 10, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonabiy require 1o assure that the lien of this
Security Inswrument, Lender's rights in the Propeny and Borrower's obligation 1o pay the sims secured by this Security
Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrumen: and the obligations secured
hercby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate sl rot upply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial intcrest in the Note (together-with this Sccurity
Instrumenty may be sold one or morc limes without prior notice to Borrower. A sale may result in a change ir-the sntily (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There alse-may be onc or
more changes of the Loan Servicer unrelated w a sale of the Nate, If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and appliceble law. The notice will state the name and
address of the new Loan Scrvicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presenice, use, or storage on Ihe
Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrien notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmenial or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or havardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, matcrials containing asbestos or formaldchyde, and radiosctive muterials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safely or environmenial proiection.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shall glve notice to Borrower prive to acceleration following Borrower’s breach of
any covenant or agresment in this Security Instrument (but not prior fo ucceleration under peragraph 17 unless
applicable law provides Oth:rwise). The notice shall specify: (a) the defauli; (b) the action required to cure the default; (c)
i date, not Jess than 30 dps from the date the notice is given to Borrower, by which the default must be cured; und (d)
thad failore to cure the defaul | vn or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foréclesore by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstute af’ez-ucceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or any other defense of Borzover to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at iis-option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand ind may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in Zursuing the remedies provided in this puragraph 21, including, but not

limited to, reasonable attorneys® fees and costs of titie cvidence.

22. Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender ma,: charge Borrower a fec for releasing this Security [nstrument, but
only if the fec is paid to a third party for services rendered and the cliarzing of the fee is permitted under applicable law,

23. Waiver of Homestead, Borrower waives gl right of homestealt eacmption in the Property,

24, Riders to this Secority Instrument. I onc or more riders are ¢xzczied by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall Le ‘ncorporaied into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as il the rider(s) were a pur: i this Sceurity Instrument,

[Check applicable box(es))

Adjustable Rate Rider(s) [X] Condominium Rider 77114 Family Rider
[ Graduated Payment Rider {__] planned Unit Devclopment Rider [ Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider (] Second Home Rider
(1 V.A. Rider (] Other(s) [specify] ng.
Ln
[}
w
a»)
%!
o)
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BY SIGNING BELOW, Borrower accepiy and agrees o the ierms and covenants contained in this Sccurity Instriment and in
any rider(s) exccuted by Borrower and recorded with it
Wilncsses:

LOAN {#: 9552654

SUSAN M. IARNOWSKI

(Scal)

-Rorrower

(Scal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS,

(Seal)
e

lorrower
County ss: Cf&&{/

,a Netary Public in and for said county and state do hercby certify that
oL M"/(Z’(/

subscribed to the foregeing instrument, appeired before me this day in pérscasand acknowledged that
signed and delivered the said instrument as

Sutar) M

, perscantiy known o me to be the same person(s) whose name(s)
Given under my hand and official sea), this

\
i
She |
R*AL/  frec and voluntary wct/fos the uses and purposes thercin st fo
29 B0 diyol  Jusel
My Commission Expircs;

a
Ni Rablic

Teow
Ve __}&Jfﬁ&/u

This Instrument was prepared by: J.  GRADL

07 AR )
My COMM!S&‘%?N STATE

@% ~BH{IL) (pap1)
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WHEN RECORDED WAIL TO:
COUNTRYWIDE FUNDING CABPORATION
MSN SV-78/DOCUMENT CONTROL DEPT. ,
P.O. BOX 10288 Rioparsd by: J. GRADL
VAN NUYS, CALIFORNIA 8141C-026R

LOAN#: 9552654
ESCROW/CLOSING #:

SPACE ABOVE FOR RECORDERS USE

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th aav of June , 1994 , and
is incorporated into and shall be deemed 1o amend and suppiementhe’ Morigage, Deed of Trust or Security Deed
(the "Sccurity Instrumenl”) of the same date given by the undersigned (e “Borrawer”) to secure Borrower's Note (o
COUNTRYWIDE FUNDING CORPORATION
(the "Lender") of the same date and covering the Property described in the Secuary Instrument and located at:

17006 W, CIRCLE DRIVE TINLEY PARK, IL 60477-
|Propeny Address]

The Property includes a unit in, together with an undivided interest in the common clements of, 4 condominium
projcct known as:  CHANTILLY CONDO ASSOC.

[Namc uf Condominium Project)
(the “Condominium Project”). If the owners association or other enlity which acts for the Condominiim Project (the
"Owncrs Association") holds title to property for the benefil or usc of its members or sharcholders, the Frugerty also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

MULTISTATE COMDOMINIUM RIDER - Single Family - Fannie Mne/Freddie Mac UNIFORM INSTRUMENT
Page 1ol 3 Form 3140 8/80
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LOAN #: 9552654

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Sccurity

Iastrument, Borrower and Lender {urther covenant and agree as follows:
A. Condsminium Obligations, Borrower shatl perform all of Borrower's obligations under the Condominism

Project’s Cansiituent Documents, The "Coristituent Documents” are the: (i) Declaration or any other document which
creates the Condorsinium Project: (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay,-«en due, all ducs and assessments imposed pursuant 1o the Constituent Documents,

B. Hazard Insuzarce.  So long as the Owners Associalion maintains, with a generally accepted insurance
carrier, 2 "master” or "biaar &' policy on the Condominium Project which is satisfactory to Lender and which provides
insurarice coverage in the amovats, for the periods, and against the hasards Lender requires, including fire and hazards
included within the term “exicaded coverage,” then:

(i) Lender waives the prov'sion in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance s the Property; and
(if) Borrower's obligation under Uniform Covenant § (o maintain bhazard insurance coverage on the
Property is deemed satisficd to the cxient that(the required coverage is provided by the Owncrs Association policy.

Borrower shall give Lender prompt notice of apy Yapse in required havard insurance coverage.

In the event of 4 distribution of hazard insuraic: proceeds in liew of restoration or repair following & loss to the
Propenty, whether 10 the unit or 10 common clements, af y proceeds payable to Borrower are herehy assigned and shall
be paid to Lender for application to the sums secured by bic Security Instrument, with any cxcess paid 1o Borrower.,

C. Public Liability Insurance.  Borrower shall ke snch actions as may be rcasonable 10 insure that the
Owners Association maintains a public liability insurance policy arcentable in form, amount, and extent of coverage (o
Lender.

D, Condemnation. The proceeds of any award or claim for/Gamaves, direct or conscquential, payable to
Borrower in conrection with any condemnation or other taking of all or ar'y pan of the Property, whether of the anit
or of the common clements, or for any conveyance in licu of condemnation, 3¢ hereby assigned and shall be paid 1o
Lemder, Such proceeds shall be applied by Lender to the sums secured by the-Sezurity Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent,  Borrower shail not, ¢xcept after notice to Lender and‘with Lender's prier writien
consenl, cither partition or subdivide the Property or consent Lo

(i) the abandonment or termination of the Cordominium Project, cxcepl for abandor.neat or terminaion
required by law in the case of subsaniial destruction by fire or other casualty or in the cast oi 4 laking by
condemnation or cminent domain;

(i any amendment to any provision of the Constituent Documenis if the provision is tar *re express

henefit of Lender;
(ifi) termination of professional management and assumption of sclf-management of the Owners

Agsociation; 01
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

Form 3140 9/80
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LOAN #: 9552654

F. Remedies. [ Borrower does not pay condominium ducs and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph ¥ shall become additional debt of Basrower secured by
the Sccurity fastrument. Unless Borrower and Leader agree to other terms of paymenl, these amounts shall beur

interest froin e date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contzined in this Condominium
Rider.

+
.

5 \ m ’]\WQ?A
SUSAN. M. ZARNOWSKI O

(Scal)

- Borrower

(Seal)

- Borrower

(Seal)

« Borrower

(Seal)

- Rorrower

{Space Below This Linc Reserved for Acknowledgmen]
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