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THIS MORTGAGE("Su,ur 'ty {nstrument )lb givenon  JULY 07, 19%4 . The Morlgagor is

SALVADOR S0TO , AND OFELIA H. DESO'I’O » HUSBAND AND WIFE.

94599144

which‘ii{organimd and existing under the laws of THE UI*:]."EYJ STATES , ardl whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOU TON, TEXAS 77027
("Lenues”), Borrower owes Lender the principal sum of

EIGHTY SIX THOUSAND 81X H'UN'DRED FIVE AND 027100

'nullli\r_s (U.S. $ *%%B6,605,00 ) This :Jcbt is evidenced by Botrower s ozte dated the same dute s this Sceurity

Instrument (“Note”), which provides for monthly payments, with the {ull debt, i net_paid earlier, due and payable on
-AUGUST 01, 2024 . This Sccurity Instrument secures 1o Lendoi @) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of al] other sums,

with interest, advanced under paragraph 6 to protect Lhe qwunty,_ this Securiiy. Instrument; and (¢)
the performance of Borrower's covenanls and agreements undet this I’,Se:cum Instrument ol the Nole, For this

purposv. Borrower does herehy mortgage, grant and convey lo Lende \IJI( fo g desetitierl nroperty located in
‘ COOK . : { o7 \‘ . County, Illinois:
SEE LEGAL DESCRIPTION RIDER ATTACHED S \
-HERETO AND MADE A PART HEREOF. . u_g__i_lj : \ ‘
P I N #09 29 220 166 & #09-29- 220 021 & '{@

which has the addressof 1832 MANNHEIM ROAD, DES PLAINES : [Streat, City),
Ilinois 60018 [Zip Code] ("Property Address”; S
m-amlu (92121 FHA Wlinois Mortgage - 4/92
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TOGETHER WITH oll the improvements now ur hercafler ereeted on the property, and all casements, sights,
appurienances, tenls, toyalties, mincrul, oil and gos rights and profits, water rights and stock and ull fixtures now ar
hercafter a purt of the property. All replucetnents und additians shall also be covered by this Security Instrament. All of the
foregoing isreferred toin this Sccurily Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hun.by conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, qut.pl fgq c.m.umbmnu.a of' record.
Borrower warrants and will defend generally the title (o the Property against nl) cluims and detndnds, ‘stibjeet to any

encumbrances of reeord,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and Jste charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ciach monthly puyment,
together with the orineipal and interest as sel forth in the Note and any late charges, an installiment of uny () taxes and
special ussessments lovied or (o be levied against the Property, (b) lensehold payments or ground rents on the Property,
and (¢) premiums for fasitance required by pamgraph 4,

Each monthly instalinen! for ilems (a), (B), and (¢) shall equal anc-twelfth of the annual amounts, as reasonably
estimated by Lender, plus aramount suffictent to maintain an additionsd halance of not more than one-sixth of the
estimated amounts. The full anavalamount for cach item shall be sceumulsted by Lender within a period ending one
month before an item wonld became detinguent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and

(¢) before they hecome delinquent.

If at aniy time the tolal of the payments held by Lender for items (u), (b), und (c), together with the future monthly
payments for such items puyable to Lender prissto the due dates of such items, exceeds by more than one-sixth the
esfimated amount of paymenls required 1o pay suchiieins when due, and if payments on the Note ate current, then Lender
shall cither refund the excess aver one-sixth of the estimated buyments or eredit the excess over one-sixth of the estimated
payinents to subsequent payments by Borrower, at the opion of Borrower., If the total of the payments made by Borrower
joritem (w), (), or (¢} is insufTicient 1o pay the item when dug; then Borrower shall pay o Lender any amount necessary 1o
make up the deficieney on or before the date the item becomes due,

As used in this Seeurity [nstrument, “Seerctary” means the Seetctiry of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage fisurapes premium (o the Seeretary (or any year in
wlich such premium would bave been required if the Lender still held the Security Instrament), cach monthly payment
shall also include cither: () an installment of the snnual mottgage insornce premium o be paid by Lender 10 the
Sceretary, or (1) & monthly charge instead of » morigage insuranee premium 1T Uzs Seeority Instruraent is held by the
Secretary, Each monthly instollment of the motigage insurance premium shall be 15 an umount sufficient 1o accumulate
the full annual mortgage insutance premium with Lender ane month prior to the date the fall annual mor(gage insurance
premium is due Lo the Seeretary, or if this Security Instrument is held by the Seeretary, cach rionithly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding prineipal balance due on tha Mot

If Borrower tenders to Lender the full payment of all sums seeured by this Security Instrument! Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and {€) and any movigage insurance
premium installment thet Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
exeess funds to Borrower. Immediately prior fo a foreclosure sale of the Properiy or its acquisition by Lender, Borrower's

account shall be eredited withany bulanca. remaining for all installments for items (2), (b), and (c).
I

3. Applieation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secrefary instead of the monthly mortgage insutance premium;

Second, to any taxes, special assessments, Jeaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth to amortization of the principal of the Note;

Flﬂh to late charges due under the Note.
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4. Flre, Flood and Other Hazard Insurance. Borrower shall insore all improvements on the Property, whether
now in existence or subsequently erecled, sgainst any hazards, castalties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lendet requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently esected, against
Joss by floods (o the extent required by the Secretary. All insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwals shafl be held by Lender and shall include foss payable clauses in favor of, and in

s form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proal of Toss i not
made promptly by Barrower, Each insurance company concemed is herehy authorized and direeted to make payment for
such toss directly to Lender, instead of to Borrower and lo Lender joinlly, All of any punt of the insurance proceeds tay
he applied by Lender, at its oplion, either (1) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first o any delinquent amounts upplied in the order in paragraph 3, and then (o prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
ot postpone the die date of the monthly payments which ate seferred 1o in paragraph 2, or change the amount of such
payments. Any excess.insurance proceeds over an amount requited (o pay all outstanding indebtedness under the Note
and this Security Instrament shall be paid to the entity legally entitled thereto.,

In the event of foreciosa of this Security Instrament or other transfer of title to the Property that extinguishes the
indebtedness, all right, title anctiriterest of Borrower in and to insurance policies in force shall pass o the purchaser,

5. Occupancy, Preservation, M2intenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, eetabiish, and use the Property as Borrower's principal residence within sixty duys
after the exceution of this Sceurily Instewrsent and shall continue to oceupy the Properly us Borrower's prineipal
residence for al feast one year after the date of occupaney, unless the Seerctary determines this requirement will cause
undue hurdship for Borrower, or unless exlenuatirg circumstanees exist which are beyond Borrower's control, Borrower
shall nolify Lender of any cxtenuating eircumisteases. Barrower shall not commil waste or destroy, damuge or
substanlially change the Propesty or allow the Property to deteriorute, reusonuble wear and teur cacepted. Lender may
inspect the Property if the Property is vacant or abandonedd onthe foan is in defaull. Lender may tnke reasotble uetion to
protect and preserve such vacant or abandaoned Propetty, Borower shull also be in defuult i Borrower, during the loan
application process, gave mutcrinlly false of inaceurate information or statements (o Lender (or failed to provide Lender
with any malerial information) in connection with the loan svidenced by the Nole, including, but not limited to,
representations concering Borrower's oceupancy of the Property #5 <nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease/ I¥Bosrower nequires fec title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger iy writing.

. 6. Charges to Borrower and Protection of Lender's Rights in ine¢ Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included inparagraph 2. Borrower shall pay these
abligations on time direetly to the entity which is owed the payment, If failure to'pay would adversely affeet Lender's
interest in the Propesty, upon Lender's request Borrower shall promptly -fumish to Lender receipts evideneing these
payments.

If Botrower fails to make these payments or the payments required by pasagraph 2, or [ails 20 perform any other
covenants ond agreements contained in this Securily Instrument, or there is a legal proceeding Uil may significantly
affect Lender’s rights in the Property (such as.a proceeding in bankruptey, for condemnstion or jo :nforee jaws or
regulations), then Lendes may do and pay whatever is necessary to protect the value of the Property and Lender's rights
inthe Property, including payment of taxcs, hazard insurunce and other ilems mentioned in paragraph 2.

.. Any amounts disbursed by Lender under this paragraph shall become un additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the daic of dishursement, at the Note rate, and at the

option of Lender, shail be immediately due and payable.

- 7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full umount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall epply sueh proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order pravided in paragraph 3, and then o
prepayment of principal. Any application of the procecds to the principal shall not extend or postpone the due date of

m.gmm,) {8212) Page Jotn
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the manthly payments, which ase referred to in paragraph 2, or change the amount of such payments. Any excess
procceds over an smount required (o pay all outstanding indebtedness under the Note und this Seeurity Instrument shall

he paid to the entity legally entitied thereto,

8. Fees. Lender may colleet fees and charges authorized by the Seeretary.

9. Groundsfor Acceleration of Debt,

s {a) Default. Lender may, except as limiled by regutations issued by the Sceretary in the case of payment
defuults, require immudiate payment in ful] of all sums secured by this Sceurity Instrument il
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security lstrument prior
to or on the due date of the next monthly puyment, or g
(i) Borrower defaulls by fuiling, for o period of thirly days, to perform any other obligations contained in this |
Secvrily Instrumenl,

(b} Saié Without Credit Approval, Lender shall, it permitted by applicable law and with the prior approval of
the Seeretary, sequire immediate payment in full of all sums secured by this Scenrity Instrument if:
(i) All or purtof the Praperty, or o beneficial interest in n trust owning all or purt of (he Property, is sold or
otherwise Gueuizrred (ather than by devise or descent) by the Borrower, and
(i) The Property is 20t occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so secupy the Properly but his or her eredit has not been approved in accordanee with the
requirements of the Sicretury.

{¢) No Waiver, If circumstaneés ogenr ihat would permit Lender to require immediate payment in Tull, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events,

(d) Regulations of HUD Secretary.lo-many circumstances regulations issued by the Sceretary will Timit
Lender's rights in the case of payment aefuils to require immediate payment in full and Joreelose if not paid.
This Security Instrment docs not authosize aceeleration or foreclosure if not permitied by regulations of the

Scerctary.
. (e) Mortgage Not Insured. Borrower agrees that stiovid this Security Instrument und the Note secured thereby
g not be ligible for insurance under the National Housing 2o within 60 days from the date hereof, Lender inay, al
o its option and nolwithstunding anything in paragraph 9, regdire dmmediate payment in full of all sums sceured by
< this Security Instrument. A writlen stalement of any authorized agent of the Secretary dated subsequent to 60
5’; days from the date hereof, declining fo insure this Seenrity Instrument and Il Note secured therehy, shall be
o deemed conclusive proof of such ineligibility. Nolwilhstanding the forcgoing, this option may not be exercised
o by Lender when the unavailability of insurance is solely due to Lender's failure to remit a morgage insurance

premium {o the Secretary,

10, Reinstatement, Borrower has a 5 ght to be reinstated if Lender has required immediate payment in [uli becanse
of Borrower's failure to psy an amount due under the Note or this Sceurity Instrument. Tnis right applies even after
fareclosute proceedings are inslituled To reinstate the Security {nstrument, Borrower shatl lesder in a lump sum al)
amounts reguired to bring Borrower”s, account eurrent including, to the extent they are obligaticns of Borrower under this
Securily Instrument, foreclosure costs and reasonable and customary attomeys” fees and expenses properly associoled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and tie abligations that it
seeutes shall remain in effect ss if Lender had not required immediate payment in full. However, Lender is nol required
la permil reins(atement if: () Lender has sccepted reinslatement after the commencement of foreclosure proceedings

- within two years immediately preceding tic commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the lien
created by this Securily Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in
inlerest of Botrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest,
Lender shall not be required ta commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the origined Botrower or Borrower's successors in interes(, Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of any right or remedy.

YOR
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12, Successors and Assigny Bound; Jolnt and Severa] Liability; Co-Slgners, The covenants und agreements of

this Security Instrument shull bind and benefit the successors and ussigns of Lender and Borrower, subjeet (o the

provisions of paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs

this Security Instrument but does not execule the Note: () is co-signing this Sccurity Instrument only lo moriguge, grant

ond convey that Borrower's interest in the Property under the lerms of this Secunty Instrument; (b) is not personally

obligated to pay the sums sccured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower may

agree la extend, modify, forhear of make any secommodations with regand to the terms of this Scenrity Instriment or the
Note without that Borrower’s consent.

13. Notices, Any notice lo Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any olher address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address staled herein or any address Lender designales by notice to Borrower. Any notice
pravided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as
provided in this purneraph,

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which tnc Property is located, In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with app)icubie luw, such conflict shall not alfeet other provisions of this Security Instrument or the Note
which can be given effect without the conflieling provision. To this end the provisions of this Security Instrument and the
‘Note are decluted to be severabic, L ' ‘ '

15. Borrower’s Copy. Borrower shull be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authotizes Lender or Lender's agents to collect the rents and revenues and hereby directs each (enant
of the Property to pay the rents to Lender of Viender’s agents. However, prior to Lender's nofice to Borrower of
Barrawer's breach of uny covenant of agreement in the Security Instrument, Borrower shall eolleet and receive all rents
and revenues of the Praperty as frustee for the benefit of Lender and Borrower, This assignment of' rents constitutes an
absolute assighment and nol un assignment {or sdditional scevrity anly,

If Lender gives notice of breach lo Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be upplied to the sums sceured by the Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢) cach (epant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s writlen demand to the tenant,

. Borrower has not exceuted any prior assignment of the rents wid has not and will not perform any act that would
prevent Lender from exercising ils rights under this paragraph 16.

Lender shall not be required Lo enter upon, take control of or maintai’y the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not curc or waive any default or invalidate uny other right or remedy of Lender. This assignment
of rents of the Property shall tetminate when the debt secured by the Security Instrumznt is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as ful ows:
17. Foreclosure Procedure. If Lender requires Immediate payment in full under parugraph 9, Lender may

toreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2!l expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasoratle nttorneys’ fees

and costs of title evidence.

- 18, Release, Upon payment of all swms secured by this Sceurity Instrament, Lender shall relense this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

m‘“‘“n 12212 . oo PageBafd i .10l
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20, Riders to this Secuir !ty Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the coveannts uf cuch such rider shall be incorporated into and shall amend ind supplement the
covenants and ngreements of this Sceurity Instrument ns if the rider(s) were a part of this Sccurity Instrument. {Check
applicable box(es)]

Condominium Rider L—T Graduated Payment Rider {(X] other {Agc.ut
Planned Unit Development Rider | Growing Equity Rider ADJUSTABLE RATE RIDER

245489144

BY SIGNING BELQOW, Borrower aceepls and agrees fo-the terms conlained in this Sceurily Instrument and inany
ridet(s) executed by Borrower and recorded withit.

Witnesses:
f//- —/_.( gl e /J ré/r" (Scal')

SALVADOR SOQOTO Buireswer
L/)‘Eé Lie 200 Suds (Seal)
O¥ELIA H. LESOTO -Borrower

(Scal) o {Scuh
{ .. -Borrower -Borrower
- ,\O L‘
STATE OFILLINOIS, Gﬂ\ . County ss:
. ; + -1
5‘{7’7 (o VeV , & Notary Public,in and lor,said (.oun(y and state do herchy
ceitify that  SALVADOR SOTO AND OFELIA H. DESOTO, (r/la.-—,a

y personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknuwledged that -
The Y signed and delivered the spid instrumentas  THEIR free and voluntary act, for the uses and purpo(.?;cs
therein set forth,
Given under my hand and official seal, this 7 b&q

My Commission Expires: i

STACEY LAVORINt

This Instrument was prt,p.lmd hy CINDY KRUTH NOTARY PUBLIC STATE Nt 'LUNO‘S '
-@%-amnu {5242) Pros0ol8  y v COMMISSION EXPIR: 1} 24794
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PLANNED UNIT DEVELOPMENT RIDER “**%

THIS PLANNED UNIT DEVELOPMENT RIDER is mude this 7TH day of
JULY , 1994 ,uandisincorporated into and shall be deemed to umend and
stipplement the Mortgage, Deed of Trust or Security Deed (**Security Instrument™) of the same date given
by the undersigned (' Borrower'') toseeure Borrower’s Noteto . BANK UNITED OF TEXAS
FSB, 5200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{**Lender'') of the same dale and covering the Property described in the Security Instrument and located at:
1832 MANWIEIM ROAD, DES PLAINES, ILLINOIS 60018

[Property Ad(lrcssl

The Property is a part of a planzied unit development (" PUD*") known as 94559144
SUPERIOR HOMES

(Npzae of Planned Unit Development)

PUD COVENANTS. In addition to e covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agtee as follows:

A. Solong as the Owners' Association (or equivalent entity holding litle to common aress and
facilitics), acting as trustee for the homeswners, maintains, with a genetally secepted
insurance carricr, a ‘‘masler’” or “‘blanket’ solicy insuring the property located in the
PUD, including all improvements now cxistiop /cr hereafier mch) on the morigaged
premises, and such policy is satisfnctory {o Lende! and provides insurance coverage in the
amounts, for the periads, and against the hazards Lider requires, including fire und other
hazards included within the term ““extended coverage,” ard loss by flood, 1o the extent
requited by the Sceretary, then: (i) Lender waives the provision in Paragraph 2 of this
Sccurity Instrument for the monthly payment to Lender (of one-twelfth of the yearly
premium installments {or hazard insurance on the Properljy, anvd (1) Borrower's obligation
under Paragraph 4 of this Sceurity Instrument to maintain hazardinsuiance coverage on the
Property is deemed satisfied to the exient that the required coverege'is provided by the
QOwners’ Associalion paolicy. Borrower shall give Lender prompt notier-ef any lapse in
rc&uircd hazard insurance coverage and of any loss oceurring from a haze rd. 'nthe event of
a distribution of hazard insurance proceeds in licu of restoration or repair fellewiog a loss to
the Property or to common arcas and facilities of the PUD, any ])rocccds pavable 1o
Borrower are hereby assigned and shall be paid to Lender for application t¢_the sums
sccured by this Security Instrument, with any excess paid lo the entity legally enitled
thereto.

Borrower promises lo pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD.
If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Botrower sccured by the Sceurily Instrument. Unless Borrower and Lender agree to other

003968237
FHA Multistote PUD Rider - 2/$1
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terms of payment, ese amounts shall bear interest from the dote of disbursement at the
Note ralc and shall be payable, with inferest, upon notice from Lender to Borrower
requesiing paymertl,
BY SIGNING BELOW, Borrower necepls and agrees to the terms and provisions conlained in this
PUD Rider.

/ J
{Scul} _,_—;/gj,.-ff"it/c:?.cf;nw ,«--’—{' ’7“:‘— (Scal)

-HBorrower "SALVADOR SOTO -Boyrower

7: )' + o » ,g_..
A (Seul) { o fope Sl derde? {Scal)
-Borrower @FELIA H. DESOTO Birtower

S | Space Below This Line Reserved for Acknowledgment]

LFPUD
0039€8237
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 7TH day of

JULY , 1994 undis incorporated into and shull be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Sceurity Instrument”) of the same date given

- by theundersigned (“Borrower”) to seeure Borrowet's Note ("Note"}to - BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000 , HOUSTON, TEXAS 77027

. (the "Lender”) of the same date and uwumg, thic propetty du«.nhcd in'the Sceurity Instrument and located
at:  1B32 MANNHEIM ROAD, DES PLAINES, ILLINOIS 60018

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE Av¥u THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRCWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addtion to the covenants and agrecments made in the Sceurity
Instrumnnt Borrower and Lender further covenantand agree as follows:

IN TEREST RATE AND MONTHLY PAYMEN' (‘ CRAN GES ﬁ
{A) Change Date . en
The interest rate may change on the ﬁrst day ot C"‘TOBER , 1995 ,und on thal day (L

of cach suceeeding year. "Change Date” means each dute on ‘which the interest rate could dnngc E
(B) The Index ﬁ

Beginning with the {irst Change Date, the interest rule will be based on an Index. “Index” means the
weekly average yield on Uniled States Treasury Sccurities adjusted (.o constant maturity of one yeur, as
made available by the Federal Rescrve Board, “Current Index” means the mésirecent index figure available
30 days befare the Change Date. If the Index (as defi ned above) is no longer avitiable, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Scerciary sucans the Secretary of
Housing and Urban Dcvclopmcnt or his or her designee.” Lender will give Bortawrr notice of the new
Index. : :

(C} Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin ol

TWO AND ONE-HALF pereentage point(s) *2.500 %)
to the Current Index and rounding the sum to the ncarest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

: (D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower

than the inilial inlerest rate,

003568237
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(E) Calculation of Payment Change

If the interest rate chunges on o Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary (o repay the unpaid principal balance in full ut the maturity
date at the new interest rate through substantially equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed an the Change Date if there bad been no default in
nayment on the Nole, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthly puyment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of uny change in the interest rale und monthly payment amount.
The notice must be given at Jeast 25 days belore the rew monthiy payment amount is duc, and must set forlh
(i) the date of ie notice, (i) the Chunge Date, (iii) the old interest rule, (iv) the new interest rate, (v} he new
monthly payment amount, (vi) the Current Index and the date it wus published, (vii) the method of
caleulaling 1he change in monthly payment smount, and (viii) any other information which may be required

by law from tiye lolime,

(G) Effective ate of Changes

A new inlerest fae caleulated in ceotdance with puragraphs (C) and (D) of this Rider will beeome
effective on the Changz Date. Borrower shall make & payment in the new monthly amount beginning on the
first puyment date whizt oceurs at least 25 days after Lender has given Borrower the notice of changes
requited by paragtaph (F) of this Rider. Borrower shall have no obligationto pay any inerease in the monthly
payment amoun( calculated in «Ceordance with paragraph (E) of this Rider for any payment date occurring
Tess thon 25 days after Lender has givin the required nolice. I the monthly payment amount caleulated in
accordance with paragraph (E) of this Rider decreased, but Lender (ailed to give timely notice of the
decrease and Borrower made any monibiy payment amounts exceeding the pasyment amount which should
have been stated in a timely notice, then Bzirawer has the option (o cither () demand the return to Borrower
of any excess payment, with interest thereon at the Note rate (u rate equal to the interest rate which should
have been stated in o timely notice), or () request thit any excess payment, with interest thereon at the Note
rate, be applied as payment of principal, Lender's oliigation to refurn any excess payment with interest on
demand is not assignable even if the Nole is otherwiseassigned before the demand for retumn is made,

BY SIGNING BELOW, Borrower accepts and ugressao the terms and covenants contained in this
Adjustable Rate Rider.

2
(Sual) ‘/.5/,/ o b - J_J_,/ Vo (Stal)

-Borrower SALVADOR S80T0O -Borrower

4
| G-

(Seal) é) ' el (Seal)

-Borrower CFELIA H. DESOTO Borrowet

{ &puce Below This Line Reserved for Acknowledgment] == —

94559144
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LOAN#396823

PROPERTY ADDRESS: 1832 MANNHEIM ROAD
DES PLAINES, ILLINOTIS 60018

PIN#09-29-220-166
PIN£09-29-2203-021

PARCEL I: A tract of land described as follows: The Northwesterly 18.00
feet of the Southeasterly 97.62 feet of Block "I", both as measured along the
Northeasterly line of said Block "I" {rlie Northwesterly line and the
Southeasterly line of said tract being ac wight angles to said Northeasterly .
line of Block "I") and lying Northeasterly «I a line 67.00 feet Scuthwesterly
(as measured along the Scutheasterly line of said Block "I") of and parallel
to the Northeasterly line of said Block "I", in Superior Hames in Des
Plaines, being a subdivision of part of the Nortieust gquarter of Section 29,
Township 41 North, Range 12, East of the Third Priiciral Meridian, according
to the plat thereof recorded April 28, 1959 as Documer’ Nimber 17521590, as
amended by a Certificate of Correction recorded as Document Number 17669280,

in Cook County, Illincis,

PARCEL IT: Parking Iot 8 in Block "K' (Parking Lot including tie easement
area adjoining indicated by cross hatching on the plat of subdivizion and
boaurded by the nearest of the larger dashed or breken lines), in Swperior
Homes in Des Plaines, being a subdivision of part of the Northeast quarter of
Section 29, Township 41 North, Range 12, East of the Third Principal
Meridian, according to the plat thereof recorded April 28, 1959 as Document
Number 17521590, as amerded by a Certificate of Correction recorded as
Pocument. Mumber 17669280, in Cook County, Illinois.

PYIEsSES

PARCEL III: Easements for the benefit of Parcels I and II as set forth in
the Declaration dated April 24, 1959 and recorded April 28, 1959 as Document
Number 17521591 made by Chicago Title and Trust Campany, an Illinois
corporation, not perscnally, but as Trustee under the provisions of a Trust
Agreement dated July 7, 1958 and known as Trust Mumber 40300, as set forth in
the Declaration of Covenants, Restrictions and Easements of Pine Park
Townhouses recorded in the Recorder’s Office of Cook County, Illinois, as
Document Number 22433638, as shown on the plat of Superior Homes in Des
Plaines recorded April 28, 1959 as Document Number 17521590, as amended by a
Certificate of Correction recorded as Document Number 17665280, for ingress

and egress, in Cook County, Illinois.
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