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| State of Hiinals . ' MORTGAGE o Vit <Cuns Mo,

) ‘ , : 7 1317680102796
s \ L _ ,. R : . 80905644
r:l 9460()509 : : CPI5172168
. C‘ THIS MORTGAGE ("Ser -.mly Instmmcm yiswadeon . July 1, 1994
The Muortgagor is ) ‘ '
) r\ DELORES KELLY, DIVORCE‘D ‘ S . .
pePT~11 . 327,50 .
THOOLT  TRAM 640@ G821 0,9% 2. 11 08 -
#4081 # A - *«4008!’)‘7

COoK (OUNTY RE\' ORDEH:

whose address 15 4218 W WALTON, CHICAGO, IL 60651

740 34915

L Borrower™)  This Seenrily Instrument is given to

MARGARETTEN & COMPANY, INC. . 7
which is orpanized snd existice vnder the faws of the State of New Jersey . ' : ., and whose
address is 1 RONSON RD. ITSELIN, NJ 08830

(hendee®), B'nrc'wu owes Lender the prmu]ml sum of

Fifty- One Thousand, Fowur l{undrnd Thirty-One and- 00/100

Dellars (U.S. $ " 51,431.00 ) This debt is evidenced by llnrmw:.r s Nate dated the same date as this Scecurity
Instrument ("Note"}, which pruvidcs tor momdly payments, with the full debt, il not paid earlier, due and payable on
July 1, 2024 . This Seennyy Instrument seeures to Lender:  (a) the repayment of the debt evidenced by

the Nete, with interest, and all renewals, eatensicns and maodihcations; (b) the payment of alt ather sums, with inerest, advanced
under paragraph 6 1o proteet the security of this Securily Listrumcent; and (c) whe performance of Borrower's cavenants and agreements
under 1his Security Instrument and the Note. For this parpess, Borrower does hereby mortgage, grant and convey (o Lender the
following described property located in ‘ ‘

. COOK - © Caounty, Hiinois:

LOT 43 IN BLOCK 1 IN EDWARD T. NOONAN.S~-SUBDIVISION OF THE EAST
1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1./4. OF THE SOUTHEAST 1/4
OF SECTION 3, TOWNSHIP 39 NORTH,  RANGE 15, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS. .

PIN¥ 16-03-417-028-0000

‘83600800 - 7’9’

which has 1he address of 4218 W WALTON, CHICAGO, IL 60651

TOGETHER WITH all the improvements now ot hereafler erected on the property, and all easements, rights, appuniepances,
rents. royalties. miineral, oil and gas rights and profis, water rights and stock and all fixtures now or hereafter a part of the propeny.
All replacements and additions shall also be cavered by this Seeurity Insirument. Ail of the foreguing is referred to in this Security
lesirumem as the "Property.”

BORROWER COVENANTS that Borrowu is lawlulfy scisced of the estate hereby conveyed and has the nghl to mongagc. grant
and convey the Property and ihat the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the titic (o the Property against all claims and demands, subject to any encumbrances of record.

I INOIS THA DERD OF TRUST
MAR 701 PAGE 1 OF 4 (Rev 1Y)
Nopdairs AR [0 ey YUY







o [ , . .
~ UNOFFICJAL COPY,
UNIFORM COVENANTS. Borrower antd Lender covenant and agree as follows: . ‘ o

i. Payment of Principal, Interest and Late Charge. Borrowcer shall pay when due the principal of, and interest on, the dein
evidenced by Gee Note and late charges dee under the Note, o : -

2. Monthly Paymeats of ‘Taxes, Insvrunce and Chher Charges, Borrower shall inchude in each moathly payment, together
with the principal and interest as set forth in the Not and any late charges, an insizliment of any (a3 1axes and special assessments
levied or 10 be levied against the Property, (t) lesschold payments or ground rents ow the Property, and (¢) premiums for insurance
required by Paragraph 4. - . : . : : .

Each monthly installment for items (w), (b) and () shall equal one-tweltth of the annual amums, as rensonably estimated by
. Lender, plus an amoont sufficient to maintain an additional balance of not mose than one-sixth of the estimated emounts. The il

annual amount for cach item shall be accumulated by Lender within o period ending one month belore an ilesn would become
delinquent. Lender shall hold the amounts collected: i1 trust w pay #ems (), Lh) and (¢} before they become delinguent,

I a1 any rime the total of the payments hedd by Lender Tor items G, (b)Y and {03, 1ogether with the fwlure monthly payments
for such ilems payable to Lender prior to the due dates of such htems, exceeds by more than one-sixth the estimated amount of
payments requized 1o pay such Betns when doe, and if payments on the Nete are current, then Lender shall cither sefiend the excess
over one-sixth of the estimated payments or credit the excess over one-sixii of the estimed payments to subsequent payments by
Borrower, at the option of Borrower. if the total af the payments made by Horrawer for iiem @), (d) or (¢) is Insafficient 1o pay
the item when due, then Borrower shoatl pay 1o Lender any amount necessary o make up the deficiency on or before the dse the ilem
beconmtes due, - : o . . . .

As used w this Security Instrument, “Sceretary ™ wmieans the Seeretary of Housing sad Urbi Pevelopmen or bis or her designec,
In any year in which tiie Lender avast piy i mornlgage lasurance presninm to the Seeretary, each mondhiy payment shadl also inctude -
ehtier: (1) an installmert of the anpual moertgage insurance preminm to'be paid by Lemder to the Seeretary, or (i) a menthly chirge
instead of a wortgaps insurance premium  this Seeurity Instroment is held by the Secretary.  Each monthly instaliment of the
montgage insurance preqaesu shall be in an amount sufficient o sccunmlate the full annual mortgage insurance premivm with Lender
one maonth prior o the dareshe Tull annuad morigage insurance premwium is due to the Secretuey, or if this Sceurity Instrument is hekd
by the Secretary, each montidy charge shall be in an mmount equal to ane-twelfth of one-hall pereent of the oumstanding piineipal
halianee due pn the Note, ‘ . : : . :

If Borrower 1enders t beaziern the full payment of al? sums secured Gy this Securily Insteument, Borrower’s account shall be -
credited with the balsnce semaining for all instadlmemts Tfor items (a), (b) and (¢) and any mortgage inswrance premium installment
- that Lender has not become obligiied @ pay to the Sceretary, amd Lender shall prowptly refund any excess funds 1o Borrower,
Imunediately prior to a foreclosure siie o1 the Property or its acquisition by Lender, Borrower's aceoum shall be eredied with any
balance remaining for al} instaliments "1 items (o), (b) and (). : . ) .

3. Application of Payments. All peyinents under Pasagraphs 1 and 2 shall be applied by Lender-as fallows:

First, to the mortgage insurance premisny 1ooe paid by Lender (o the Sceretary or to the monthly charge by the Seeretary instead
of the monthly martgage insurance premium; : . :

Sccond, 10 any taxes, special assessments, Jeaschold payments or ground reuts, and five, ‘flood and other huzard insurance
premiums, as teguired; : .o

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nodes

Fifth, 1o late charges due under the Note, / - :

3. Fire, Flood and Other Hazard Insurance, uodiower shall lnsuee all improvements on the Properiy, whether now in
existence or subsequently crected, against. way hazards, cusuatlio aml contingencies, inchuding tire, for which Lender requires
insurance. This insurance shall be wiintined in the amounts alel for the periods that Lender requires.  Bortower shall also insure -
all improvements on the Property, whether now in exisience or snbsequetly erected, against loss by floods 1o the cxtent reguired
by the Secretary.  All insurence shall be carried with companies approved by Lender, The insurince policies and any renewals shall
be held by Lender and siall include loss payable clauses in favar of, add 3n a form aeceptable w, Lomder. . )

In the event of loss, Borrower shall give Lesder immedinte notice by/oodil, Lender may make proot of loss if not made promptly
by Borrower. Each insurance company concerned is hereby wathorized and dicested to make payment Jor such loss divectly to Lender,
instead of to Borrower and to Lender jointly. Al or any part of the insuiance proceeds may be applisd by Lender, w its option,
either (1) to the reduction of the indebtedness under the Note and this Secunv listrument, first to any dedinguens amounts applied
it the order in Paragraph 3, and then to prepayment of principal, or (b) to the restodaion ur repair of the damaged properly. Any
application of the proceeds o the principal shall nat extend or postpone the due daz of Wb monthly payments which are referred to
in Paragraph 2, or change the amount of such. payments, Any excess insurance proceeds over an amount required ta pay all
owstanding indebtedness under the Note and this Sceurity Instrument shall be paid o sheemity legally entitled theseto,

In the event of foreclosure of this Sceurity Instrument or atker tramsfer of tite to the Projary that extinguishes the indebtedness,
al! right, title and interest of Borrower in and to insurance policies in faree shall pass 1o ilic jarrchaser.

5. Occupancy, Presecvation, Maintenance and Protection of the Property; Berrower's Loun Application; Lenscholds,
Borrower shall occupy, establish, and use the Property as Boreawer’s principal residence within sixty days after the exeeution of
this Security Instrument and shall continue to'accupy the Property as Horrower’s principal resideice for ot least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hasdship for Birrower, or unless extenuating
circumstanees exist which are beyand Horrower's control, Borrower shall notify Lenders of any extenuating clicumstanges. Borrower
shatl not commit waste of desiroy, damage or substantially change the Property or atlow 1the Property te deier’oints, reasonable wear
and tear excepled. Lender may inspeet the property if the propeny is vacant or abandoned or ihe loan isApiletault.  Lender may
take reasonable action to protect and preserve such vacant or abandoned propedy. Borrower shall also bein defaull if Barrowes,
during the foan application process, gave materially false or inaccuraie information or statements io Lendes o riled te provide
Lender with any material information) in conmection with the loan evidenced by e Note, including, but not fimitedo, rcprcsenlmiuns
concerniug Barrower's occupancy of the Feoperty as a principal residence, 1 this Scourity Instrument is on a leasehowd, Borrower
shal} eomply with the provisions of the lease. If Borrower acguires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in wriling. : :

6. Cuarges to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay all goveremental or
rmunicipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. It failure 0 pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish (o Lender receipts evidencing these payments. o . S

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perforin any other covenants and
agreements comtained in this Secucity fustroment, or there is a legal proceeding that may significantly aiffect Lender’s rights in the ™
Propecty (such as a procecding in bankruptey, for condempation or ta enforee Jaws or regulations), then Lender may do and pay
whatever is necessary to protect the vatue of the Property amdd Lender's rights in the Property, including psyment of taxes, hazard
insurance and other items mentioned in Paragraph 2. - - :

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear incerest from 1he date of disbursement, al the Note rate, and at she option of the

Lender, shali be immediately due and payabie, . .
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" Lender shall apply such proceeds 10 the reduction of the indebledness under the Note and this Security Instrument, first 1o any
delinquent amounts applicd in (he order provided in Paragraph 3, and then to prepayment of principal.  Any. application of the -

L] B -
~ - . com g

" UNOFFICIAL CORY . .

W

7. Condemnation. ‘Fhe proceeds of any award or claim for damages, direct or c:J'nsequcntiul, in canncetion with any

condemnation or other taking of any part of the Prepenty, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,

proceeds 10 the principal shall not extend or postpone the due dale of the monthly paymen:s, which are referred 10 in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount requiréd 1o pay all outstanding indebtedaess under

the Note and this Sccurity Instrument shall be paid to the entity legally entilied thereto.
B. Fees. Lender may collect fees and charges authorized by the Sceretary.
9.Grounds for Acceleration of Debt.

{a) Defauit. Lender may, excet as limited by regulations issued by the Sceretary in the case of pzlymcnt defaults, yequire

immediate payment in full of all sums secured by this Securiiy Insirument if;
(i) Borrower defiults by failing to pay in full any monthly payment required by this Securily Instrument prior to ar on
the due dite of the next monthly payment, or . :
(ii) Borrower defaults by failing, Tor a period of thirty days, o perform any other obligntions contained in this Security
Instrument., : .
- (b) Sale Without Credit Approval, Lender shall, if permitted by applicable vy and with the prior approva) of the
Secretary, reguire immediate paywment in Tull of sl snms secured by this Sceority Instrumend il

(i) A or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise '

transferred (other than by devise or descent) by the Borrower, and .

(iiY The propecty is not occupled by the purchaser or grantee as his or her prineipal residence, or the purchaser or grantee
does so uerapy the Property, but his or her credit bas not been approved in accordance with the requicemerds of the
Sccretary. : - )

{c) No Waiver. ¢ circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payricr.s, Lender does not waive its rights with respect to subsequent evenis. .

(&) Regulatious of hC«¥ Secretary. In many circumsiances regulations issued by the Sceretary will limit Lender's rights
in the case of paymentdefariis to require inmediate payment in full and foreclose if not paid,  This Sccurity {nstrument does
not authorize acceleration er Torzclosure if not permitted by regulations of the Sceretary.

(e} Morigage Not Insured./ Bocrower agrees that should this Sccurity Instrument and the note sceured thereby nol be
cligible for insurance under thedN7ztional Housing Act within-60 dJdays from the date hereof, Lender may, ot its option and
notwithstanding anything in Paragzaph 9, require immediate payment in full of all suims secured by this Sccurity
instrument. A written statement cf apyauthorized agent of the Sccretary dited subsequent to 60 days from the date hereof,
declining to insure this Svcurity Insirwiaeai and the note secured therehy, shall be deemed conclusive proof of such -
incligibility., Notwithstanding the Toregaimg, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure lo7renit a morigage insurapce promium o (he secretary,

10, Reinstatement.  Borrower has a righo te be reinstated if Lender has required fmamediate payment in full because of
Borrower's failure o pay an amount due under the/Ndle or this Security Instrument,  This right applies even after foreclosure

proceedings are instituted. To reinstate the Seeurity bevirament, Borrower shall tender in a lump sum all aniounts required o bring -

Borrower’s account current including, 1o the extent they dre o agations of Borrower under this Sceeurity Instrument, foreclosure costs

and reasonable and customary attorneys’ fees and expenses Jouperly associnted with the foreclosure proceeding. Upon reinstatement

Ly Borrower, this Sccurity Instrumeat andd the obligations that'it sex shall remain in effect as if Lender had not required inmimediate
statement i3 (i) Lender has accepted reinstntement afier the

payment in [ull. However, Lender is not required to permit reir

commencement of foreclosure proceedings within twa years insscdiately preceding the commencement of a’' current foreclosure

proceeding, (i) reinstatement will preciude foreclosure on different@roands in the tuture, or (iii} reinstitement will adversely affect
the priority of the lien created by this Security Instrument. : : :

11. Borrower not Released: Forbearance by Lender not n Wilvees Extension of the lime of payvment or modification of

amortization of the sums securced by this Sccurity instrument granted by “Leddsr 1o any successor in inierest of Borrawer shall no
operate to release the Lisbility of the ariginal Borrower or Borrower's successey b interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for piyeent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original oorrower or Borrower’s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be o waiver af or praclude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers.~Tic covenants and agreements of this Security

Instrument shall bind and benefit the successors and assigns of Leader and Borrower, iubyect to the provisions of Paragriph 9(b).

Borrower's covenants and agreements shall be joint and several,  Any Borrower who cossipgas shis Security Instrumenn but does not
execule the Note: () is co-signing this Sceurity Instrument only to mortgage, grant and eonvey thin Borrower’s inierest in the
Property under the terms of this Security Instrument; (b) s not personally obligated to poy ipe sums secured by this Security

Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, fortisir or make any accommadations |

with regard to the terms of this Security Instrument or the Note without that Borrower's consent:

13, Notices. Any notice to Boarrower provided for in this Sceurity Instrument shall be given by dedivering it or by mailing it

by first class mail unless applicible lsw requires use of another method. The notice shall be directed votie Froperty Addrens or any

other address Borrower designates by notice to Eender. Any notice 10 Lender shall be given by first class vl to Lender's address -

stated herein or any address Lender designites by notice 10 Borrower,  Any notice provided for in this SeCuruy. astrument shall be
deemed to have been given io Borrower or 1 ender when given as provided in this Paragraph,

14. Guverning Law; Severability, Tids Sccurity Instrument shall be governed by Federal law and the tave of the jurisdiction . -
in which the Property is located.  In the event that any provision or clause of this Security Instrument or the Mote conflicts with ..

appiicable taw, such contlict shall not affect ather provisions of this Sceurity Instrument or the Note which can e given effect without
the conflicting provision. To this end the provisions of this Securily Instrument and (he note are declared to be severable,
15. Borrower's Copy. Borrower shall be given one conformed copy o) this Sccurity Tastrument,
16. Assignment of Rents. Borrower unconditionally assigas and transfers to Lender afl the rents and revenues of the Propery.
Berrower authorizes Lender or Lender's agents to cotleet the rents and revenues and hereby directs each tienant of the Propenty to
pay the rents to Lender or Lender's agents. However, prior (0 Leader's notice to Borrower of Borrowee's brénch of any covenant

or agreemem in the Security Instrament, Borrower shall collect and receive all rents and revenues of the Praperty as tiusiee for the

benefit of Lender and Borrower.  This assignment of rents consiitutes ap absolute assignaiment and not an assignment for aulditional
security oniy. .

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
ol Lender only, to be applied to the suins secured by the Sceurity Instrument; (b) Lender shall be entitled o colicer and receive all
of the reats of the Property: and (¢} vach tcnant of the Property shall pay all rents duc and unpaid w: Lender or Lender’s agent on

Lender's wrilten demand to the tenant, - . _ - .
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would preven: Lender

from txercising its rights under this Paragraph 16, ) :
Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shall
rerminate when the debt secured by the Security Instrument is paid in full, - . . ‘ T
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NON-UNIFORM COVENANTS. Borrowse and Lender further covenant and agree as follows:

17. Foreclosure Procedure: Lender at its option may require immesiate payment in full of all sums seeured by thls
Security Instrument without further demand and may forceciose this Security Insirument by judicind proceeding. Lender shall
be entitlcd to collect alb expenses incurred in pursuing the remedies provided in this paragraph 17, ineludlau,,. but not limlted
to, reasonable attarneys’ fees and cost of title evidence.

I8. Release. Upon payment of al! sums securéd by 1his Sccumy {nstrument, Lender shall release this Scwrny Instrument
without charge to Borrower. Borrower shall poy any recordation costs,

19, Walver of Homestend. Borrower waives nll rights of homestead exemption in the Prnpo.rly

20. Riders to this Security Instrument.  If one or more riders are exceuled by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend sad supplement the
covenants aitd agreemenis of this Seeurity Instrument as if the rider{s) were a pun of this bccur:ly lnslrumcnl .

The fecllowing riders are attached:
NO RIDERS ATTACHED

RBY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security lnslrunum .tml in any I‘ld“l'('i)
exccu.ed by Borrower and rezorded with it

W:mcsscﬂ e

DELDKES KELLY

r
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STATE OF ILLINOIS, .. . COOK . COUNTY'ss: . : =
a “ ‘ D

=

&

I, the undersig, . . - 1 for said coulmy and state do hereby; cc‘tifyl that '
DELORES KEL. - ‘ '

‘ _ ‘ o,
personally known 1o me 1o be the samie person(s) whose name(s} subscribed to the foregoing instrument, 2peared before me this day
in person, and acknowledged that (he, she, 1hey) signed and delivered the said insimnient as (his, her, their)(r2e and volaniary act,

for the uses and purposes therein =et forth. _ _ =L
Given under my hand and official seal, this / day ? . / X ? /

-/ .
OFFICIAL SEAL -

My Commlssmn cxpires: KEITH L. A
- BEED
. 5 g‘ é M Z %{ _ NOTARY PUBLIC, $TATE oF ILLEIIO?S
; MY COMMISBION Expifky 5/6/9¢
, B N()l.(l") Pu'oll‘. o ) WMM\‘\J

This Instrument was prepared by: MARGARETTEN & COMPANY INC.
625 NORTH COURT M ﬁ”. ?‘0
PALATINE, ILLIMOIS 60067 ARGARE}'T

! : Cont
2 PA
DOC. NO. Filed for Record in the Recorder's Office of - (L COK- ,SEfONSON Rog Ny, !NC
. , IN, Ny 08830
County, Nlinovis, on the - day of-
al o clock “m.. nd duly recorded in Book _ . of " Page
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