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MORTGAGE

~G

23rd June 94
Tiis Home Equry L Or CRENJT, is made this . day ol R e ——y 19, between
the Morigagor, ames”g. ‘brans_rjg% a"rﬁ Q‘aren L. !'Ians¥1 Bﬁla, his wi iew_(| foin "Borrower”), and the
Mortgagee, THE ELGIN STATE BAMK, an llinois banking corporation, with its main benking office at 500 Dundee

Avenue, Elgin, Tilinois 60120 (herein, “Lend r), * (Tenants by the Entirety)

w;mxaj‘s, Buérgwcr has  eniered miea Pronéiﬁsory Nole and  Line of Credit Agreement (the "Noie”)
dated une S19 , pursuant 1o which Bormwe: may from time to time borrow

frorT 6ﬁndﬁbwats 7ol fo exceed the oggregate outstar ding principal balance of
k3 3 : (the "Credit Limit"), plus/intczst thereon, which interest is payable at the rale and #f times
provided for in the Note, All amounts borrowed under the-Neic plus interest thercan are due and payable five years after

the date of this Mortgage;

Now, THEReroR o secure 1o Lender the repayment of the A0vdit Limit, with interest thereon, porsuant lo the
Agreement, the payment of ull sums, with nterest thereon, sdvanced ir. accordance herewith 1o protect the security of
this Mortgage, and the performance of the covenanls und agreements of the Damower hercin cealaiﬂcd. Barrower doces

heteby morlgage, grant, warrant, and conyey, to Lender the property, located ip the Count s . State of
y monguge, gren By ch ane,pé%gh ﬁarr-f‘ngvcgn, fﬁmms 500710

Nlinois, which has a streel address of

(herein “Property Address”™) legully described as:

Lot 12 1n Greensward Unit Two Subdivision of part of the Fast 1/2 of the
Southwest 1/4 of Section 23, Township 42 North, Range 9 East of Lhe Third
Principal Meridian, in Cook County, I1linois. '
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inlerest thercon, and any disbursements made for payment of taxes, special assessments, or insurance on the Propery and

interest on such dishursementy (! Puc { b iy ferred g s T N/ emounl sceured hereby), This
Mortgage shall be valid and (huye |pN W& the In m amRpun & tcrell over all subsequent liens and
0 XCepl e

encumbrances, including  stalulof¥ fichs, © ng solely taxes and assessmenls levied on ‘rapenty given priority by law,

18. Acccleration; Remtedles. Upon Borrower's breach of any covenant or agreement of Bosower in this Moripage,
including the covenanis to puy when due any sums secured by this Mongage, or the oceurrence of sn Event of Defmudl vnder the
Apreement, which Evemts of Defaull are incorporated ficrein by this reference as though sel forih i full hercin, Lender at
Lender's oplion, may declare it of e sums sceured by this Moergage 10 be immedialely due and paysble withoul funher
demand, may terminate the availubilily of loans uader the Agreement, end may foreclose this Mongage by judicial proceeding,
Lender shall be cntitled 1o coileet in such poceeding alt expenses of foreclosure, including, tal not fimiled 1o, reasonabic
attomey's fees, and cost of documentary evidence, absiructs, did litle nepord,

All remedics provided in this Mortgage are distinct and cumulative (o any otlier right or emedy under this Mongage, the
Agreement, or afforded by faw or equity, and may be exervised concurrently, independently, or sueecssively.

19, Asslgnment  of  Rents;  Appolatment  of  Receiver; Lender in Possesston. As  additional  security  here-
upder, Borrower hereby sssigns © Lender the senls of the Propenty, provided that Rarmower shall, prior o aceeleration under
paragraph 18 hereof or abandanment of the Property, have the right o collect and relsin sveh renls as ey become due and
peyable.

Upen aceelesntion under paragraph 18 hercol or abandonment of the Praperty, und ot any time prior 1o the expiration of
any period of redomption following judicid sale, Lender, in person, by agent, or by judicially appointed neceiver, shall be
entifed (o cater upon, ke passession of and manage the Property amd (o collect the renls of the property including those past
due, Al rends collecied by Leader or the receiver shatl be applicd first o payment of the costs of managemenl of the Property
and collection of remis Sackiding, but net limited o receiver's fees, premivms on receiver's bonds and remsonable Atlormey's
fecs, and \hen to the sumis scevced by this Mongage. Lender and the seceiver shall be liable 1o account only for tioke renls
actually received,

20. Release, Upon puymen in full of o amounis secured by ihis Morgage and termination of the Agreement, Lender
sholi release this Mortgage withowt” chasge 1o Borrower, Lender shall pay all costs of recordation of the releass, if uny.

2. Walver of Homestend. Bomower lerehy waives all right of homestead excmption in the Property.

22. Nolwithsiunding anything 1o the contrary in scction 18 of this Morgage or in the Note, the Lender shail notify the
Borrower ot least 30 duys prior W instiluting any aition leading o repossession or foreclosure (except in the case of the
Borrower's abandonment of the Propenty or pilier extreme rirch mstances),

23, 'This Morigage shail sccure any and al rendwals_extensions or modifications of the whole of any part of e
indebicdness hereby secured however evitenced, with inferest o such lawlul rate as may be agreed wpon and any such repewasls,
extensions, modifications or change in the ferms or rile of inerestshall not impair in sny munner the validily of or priotity of
ihis Mortgnge, nor rclease the Morngagor or any Co-Maker, strey cor puarantor of tie indebledness secured hereby from
pessonnd tiabllity, i assumed, for the indebledness herchy scoured, ’

In Winvess WhHERtor, Borrawer has excouted, this Mortgage. . s
7 (7Y 3
M [ '% / "i'l"“‘"'- / . L/Cfﬁ‘b o Pl
ormowgr [~ James T, Plians feld\] “"/ Borower Raten L, Mangfield
/
Siae of Hlinois
County of Kane } 58
] the undersigned . 0 Nolary Public in und for said county and siale, d¢ hereby certify

tht James B. Mansfield and Karen L, Mansfield personnlly  known 1o me (o be” dse) same  per-
son(s) whose name(s) iswre sudscribed to the foregoing instrument, appeured beforc me this duy in person, and acknowledged
that they signed end delivered the said instument a5 their free and voluntary act, for the
uses and purposes thercin set forth, -

Given under my hand and official seal, this  297d day of June .19 94

/

__”/ﬂa_ﬂ,eﬂ%iu .

NOTARY PURLIC

My commzsmaﬁmwmfﬁt_s%__“

)
{ MARY H. MOCKO
:NOTARY PUBLIC, STATE OF ILLINUIS}

My Commission Expires Sept, 10, 1‘394’
b b A A AV AT d g

BFC FORMS SENVICE, (e,




