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MORTGAGE 191000454

THIS 1097 GAGE ("Secwrity Inatrumant®) Is given an JUNE 29, 1994
mortgagor s RLVIM LOPRE, DIVORCED AND NOT BINCE REMARRIED

ALEJAMON0 PALACIOB, A BACHELOR )
r
. kS ;

("Botrowar"). This Securilv twvtrument is given 10 gp. pAUL PEDERAL BANK FOR BAVINGB

which Is orpanized and existing vazar the lawa of THR UNITED STATES OF mnu » and whose address i

6700 W, WNORTH AVR, CHICAGQ, JLLINOIS 60615

{"Lender"}. Borrower owea Lender tha prirJipa! sum of TWENTY SEVEN THOUSAND AND 00/100

Dollas (U.S. 4. 27,000.00 ). This dabt is evidenced
by Borrower’s note dated the same date as this Sscuw.ty Instrument {"Nota™}, which provides for monthly payments, with
the full debt, |f not paid earlier, dus and payable on” \UGUST 1, 2034 . This Security Instrumant sacures

to Lender: (a} tha repaymant of the debt evidenced 'y tiha Note, with intarest, and all renswala, extensions and
modifications of the Note; (b) tha payment of all other sums.wvith Imerest, advanced under paragraph 7 to protect the
aecurity of this Security Instrumeiit; and {c) the pariormance cfdurrowar'a covanents and sgreements under this Security
atrumant and tho Note. For this purpose, Borrower does heivty (nortgage, grant and convey to Lendsr the following
desoribert property tocated in COOK County, bl

LOT 42 AND 43 IN SUB-BOCK 2 IN THE BUBDIVIBION OF LOLP 1 TO 13,
BOTH INCLUSIVE, IN BLOCK 12 IN ROCKWEBLL'B ADDITION Ty CHICAGO IN

THR WZ8T 1/1 OF THE NORTH WERST 1/4 OF SRCTION 18, TOW:8%iP 39 NORTH w
RANGE 14 EAST OF THE THIRD PRINCIPAL MRERIDIAN, IN COOK CunNLy, na
ILLINOIS. * ch
PRRMANENT TAX INDEX NO: 17-18-137-033 E
171812 2-08¢ §
Which has the address of 510 8 CLAREMONT e ' C!HICAGQ“N R
lilinais 60612 {"Property Address");
{2ip Codal

iLLINOIS--Single Family--Fannle Mase/Freddie Mac UNIFORM INSTARUMENT  Form 3014 9/90 (pepe ! of 8 pages) )9,‘0
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now or heresficr & part of the property. AN replacements and additions shall also be covered by this Sccurity Instrument.  All of the
foregoing is referred to in this Security Instrument aa the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the eststz hereby conveyed and hay the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will defend
generaily the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute # uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepaynient and Late Charges. Borrower shall promptly pay when due the principal
of anl interest on the debt evidenced by the Noto and any prepayment and Jate charger duo uinder the Noie,

3. Funds for Taxes and Insurance, Subject (o applicable law or to a written waiver by Londer, Borrower shaii pay 1o Lender

~ on the day monthly payments are die under the Note, until the Noto 1y paid in full, » sum ("Tunda®) for: (a) yoarly taxes and sssessmonts
which may attain priority over the Security Instrument us a lien on the Property; (b) yearly leasehold pay:monts or ground rents on the
Property, if any; (c) yearly hnzacd or proporty insurance premiums; (d) yearly flood insurance premiuma, i any; (c) yearly morigage
insurance premiums, if any: and {f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, In ey
of the payment of munigage insurance premiums, These items ara callod "Escrow liemy,” Lendor may, at any time, collect and hold
Funds in an amount nut o exceed the maximom amount & lender for a federally rolated morigage loan may require for Borrower's escrow
account undsr the fedors’ Real Estte Setlement Procedures Act of 1974 as amended from thne to time, 12 U.5.C. § 260} ¢f seq.
("RESPA"),unless anoib¢ iaw that applies to the Funds scts a lesser amount. If so, Lender moy, at any time, collect and
hold Funds in an amoutit vio’ @G exceed the lesser amouni. Lender may estimato the amount of Funds due on tlic basls of
current daia and reasonabie esiiranes of capenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held i as. institution whose deposits are insured by n federsl agency, Instrumentality, or entity
(including Lender, if Lender s such an-insiiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not chars¢ Borrower for holding and applying the Funds, annually snalyzing the escrow
account, or verifying the Escrow ltems, unleis icnder pays Borrower inturest on the Funds and applicuble law permiis
Lender (o make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in coarcetion with this loan, unless applicable law provides otherwise. Unieys
an agreement is made or applicable low requires lnt=iest to be paid, Lender shall not be required 1o pay Borrower any
Interest or carnings on the Funds. Borrower and Lende: muv.agree in writing, however, that inierest shall be paid on the
Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showlng credits and debits to
the Funds and the purpose for which epch debig 1o the Funds was made. The Funds arc pledged as additional security for
all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted (2 be bold by applicable law, Londer shail account lo
Borrower for the excess Funds In accordance with the requirements of ropiicablo law. 1f the amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow Items when due, Lender sy so natify Borrower In writing, and, in
such case Borrower shall pay to Lender the amount necessary to mnke up lic deflency. Borrower shall mako up the
deficiency in no more than 1welve monthly puyments, at Lender's sole discretion:

Upon payment in full of all sums secured by this Security Instrument, Lendor sheii piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Properdy, Lender, prior 10 the acquisition
or salo of the Property, shall apply any Punds held by Lender at the time of acquisitian or ca.2'as a credis agninst the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides othorwise, all payments 1eesliveg by Lender under
paragraphs 1 and 2 shall be applied: firs, to any prepayment charges due under the Note; second, to amornts payablo under
paragraph 2: third, 10 interest due; fourth, to principal due; and Ingt, to any late charges duo under the "vota,

4, Charges; Liens, Borrowor shail pay ail taxcs, assessments, charges. fines and impositions stijiviable to the
Property which may attain priority over this Security Instrument, and tensehold payments or ground cenis, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or {f not paid in that mannor, Bocrower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid
under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis
evidencing the paymenis.

Borrower shali promptly discharge any lisn which has priority over this Securily Invrument unless Borrower: (a)
grees in writing to the payment of the obligation secured by tie llen in a manner acceptable to Lender; (b) contests in good
fajth the lien by, or defends ngainst enforcemunt of the ficn [n, legal proceedings which in the Lendor's opinion operate 10
prevent the enforcement of the lien; or (¢) secures from the holder of the lon an agreement satisfactory to Lender
subordinating the llen to this Securlty Instrument. If Lendor determines that any part of the Property la subject to a lien
which may atinin priority over this Security Instrument, Lender may give Borrower a notico identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth ubave within 10 days of the giving of notice.
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5, Haaard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Froperty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flouding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject v Lendor's
approval which shall not be unrcasonably withheld, If Borrower falls (o maintain coverngo described above, Lender may, at
Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include » standard morgage clause. Lender
shall have the right to hold the policles and renewals. If Lender raquires, Borrawer shall promptly glve to Lender all recolpts
of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the Insurance carrler and
Lender. Lender may make proof of loss if not made prumptly by Borrower,

Uniess Lender and Borsower otherwise agree in writing, insurance procecds shall bo applied i restoration or repair
of the Property damaged, if the restoration ot repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s securlty would be lessened, the insurance proceeds shatl be applied
to the sums secured by this Security Instrument, whether or not then due, with any oxcess paid 1o Borrower. If Borrower
abandons the Projerty, or does not inswer within 30 days a notice from Lender thal the insurance carrier hns offered to settlo
a claim, then Lexder may collect the insurance proceeds. Lender may use the proceeds to repalr or restore the Property or to
pay sunts secured oy.this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lendrand Borrower otheswise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the duc datz of ip= monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propoa is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to th Property prior o Y« acquisition shall pass to Lander (o the extent of the sums secured by this Security Instrument
immedialoly prior {o the acquisition:

6. Occupancy, Preserval’.a, Maintenance and Proteciion of the Proporty; Borrower’s Loun Application;
Leassholds. Borrower shall oceupy, casbish, and use the Proporty ss Borrower's principal residence within sixty days afler
the execution of this Security Instrument and i sontinue lo occupy the Property as Borrower's principai residence for at least
one year after the date of occupancy, unles: Lender otherwise agrees in writing, which consent shall ot be unreasonably
withheld, or unless extenuating circumstances exist . hich are beyond Borrower's contral, Borrower shall not desiroy, damage
or impair the Property, allow the Property to detaricratr, ¢ commil wasto on the Property. Borrower shall bo in dofault if any
forfeiture action or proceedings, whether civil or criratial, ls begun that in Leader's good (aith judgement could result in
forfeiture of tho Property or otherwise materizlly impair the liza croated by this Security Instrument or Lender's security interost,
Borrowsr may cure such a default and reinstate, as provided in-puragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith deiecmination, preriudes forfeiture of the Borrower's intorest In the Propenty
or other material impairment of the lien created by this Security Insizviazat or Lender's security interest, Borrower shall alse
be in default if Borrawer, during the loan application process, gave materis’; falso or Inaccurale information or staterienis (o
Lender (or faited to provide Lender with any maierial informatlon) in connestinn vith the oan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Properiy s a principal residence. If this Security
Inatrument is on & leasehold, Borcowar shall comply wilh all the provisions of the lease: If Borrower acquires feo title to the
Property, the easchold and tho fee titte shall not merge unless Lender agrees to the cvzcgar in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to jzrfosm the covenants and agreements
contained in this Security Insirument, or thero is a legal proceoding that may significantly affsvi Leader's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfelture or 1o enforce Iaws o1 rogulations), then Londer
may do and pay for whatever is necessary to protect tho value of the Property and Lender's righis in % Property. Londer's
actions may include paying any sums sccured by & lien which has priority ovor this Security Instrurient, apnearing in court,
paying reasonable attorneys' fees and enicring on the Property to make repairs.  Afthough Londer may ke zcifon under this
paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this pacagraph 7 shall become aduitional debt of Borrower wecizad by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymont, theso amounts shal) bear intevasi from the
date of disbursement at the Note rato and shall bo payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Morigage Insurance. If Lender required morigage insurance as a condition of making tho loan secured by this
Security Instrument, Borrower shall pay the promiums required to mainisin the mortgage insurance In effect, I, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in offect, Borrowsr shall pay the
premiums required to obiain coverage substantlally equivalent 10 the mortgage insurance proviously in offect, at a cost
subsiantially equivalent ta the cost to Borrower of the mortgage insuranco previously in effect, from an aliernsto mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borcower shall pay v
Lender each month a sum equal 1o one-tweifth of the yearly mortgage insurance premium being paid by Borcower when the
insurance coverage lapsed or ceased to bo in offect, Londor will accopt, use and rolain these paynients as a losa reserve in liow

1§ 149
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of morigage insurance, Loss reserve puymenu may no !nnner be rcqulrcd m ihe optlon of Lendcr il morigago Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Londer again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgnge insursnco In effoct, or to provide
8 loss reserve, unti] the requirement for morigage insucance ends in accordance with any writien agreemens beiween Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasanable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of of prior (0 an inspection spocifying reasonable cause for the inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convoyance in liew of condomnation, are hereby assigned
and shali be paid o Lemler,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whother or nat then due, with any excess paid to Borrower. In the event of & partinl taking of the Property In which
the fair markot value of the Property immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suns
secured by this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount 1 the sums secured immediately before the king, divided by (b) the fair market value of the Property immediately
before the taking~ Any balance shall be paid to Borrower. [n the event of a partial king of the Property in which the fair
market value of the Property immediately before the taking is less thun the amount of tho sums secured Immedlately before i
wking, untess Borrow:r p1d Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums se urrd by this Security Instrument whether or not the sums are then due.

If the Property is atuns.ned by Borrower, or If, after notice by Lendor o Borrower that the condemnor offers to make
an award or setile a claim for Garmces, Borrower fails 1o respond to Lender within 30 days afer the date the notice is given,
Lender is suthorized 1o collect and app";- the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, \whzdbvic or not then due.

Unless Londer and Borrower oderwics agree In writing, any application of proceeds (o principal shall not exiend or
postpone the due date of the monthly paymeils referred o in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearoace By Lender Not u Wailver. Extension of the time for payment or
modification of amortization of the sums secured by thi: S=curity Instrument granted by Lender to any successor in interest of
Botrower shall not operate to retease the Hability of w2 >riginal Borrower or Borrower's successors in interest, Lender shall
not be required to commence proceedings against any succeszivin interest or refuse to oatend time for payment or otherwiso
modify amartization of the sums secured by this Security In.trument by reason of any demand made by the original Borrower
or Borrower's successors in Interest, Any forbearance by Lendér Ia exercising any right or remedy shall not be a waiver of
or preclude the exarcise of any cight or remedy.

12, Successursand Assigns Bound; Joint and Several Liao%ity; Co-signers. The covenantyand agreements of this
Security Instrument shall bind and benefit the successors and assigns of Letder and Borrower, subject to the provisions of
parageaph 17. Borrower’s covenants and agreements shall be joini and e’Cral. _Any Borrower who co-signy this Security
Instrument bui does not exacute the Note: (1) is co-signing this Security Tnstrusent unly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insirument; (b)-is 2ot personially obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borsow(r way agree 10 extend, modify, forbear
or make any accommodations with regard to the lerms of this Security Instrument or the Mote without that Borrower's consent,

13. Loan Charges, If the loan s¢cured by this Security Instrument is subject to/a e which seia maximum loan
charges, and that law is finally interpreted so that the interest or other loar charges collected o vy be callecied in connection
with the loan oxceed the permitted Hmits, then: (a} any such loan charge shall be teduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded pzipiined limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mva or by making
a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial prepaynien: without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Tastrument shall be given by delivering it or by
mailing iv by First class mail unless applicable law requires use of another method. Tha natice shalt be directed o the Property
Address or any other address Borrower designales by notice to Lender. Any notico to Lender shall be given by first class mail
to Lender's address siated herein or any other address Lender designates by notice lo Borrower.  Any notice provided for in
this Security Instrument shali be deemed o have been given to Borrower or Lender whon given as provided In this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by fedecal faw nnd the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cenflict shalt not affect othier provivions of this Security Instrutuent or the Note which ¢an
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.
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16. Borrowsr's Copy. Bnrmwr ahﬂl be shnm one Lonrnmwd copy nr lho Nute snd of this Security Instrutaent,

17, Teansfer of tha Property or & Benoficial Intereat in Borrower, If all or nny pari of the Property or any intorost
in it Is sokd or transfecred (or if u benoficial interest in Borrower |3 sold or Iransferred and Borrewer i not a naiural person)
without Lender's prior written consent, Lender may, a1 its optlon, require immediate payment in fulf of all suma decured by this
Security Instrument, However, this aption shall not be sxcrcised by Lunder it oxerclse Is prohihited by fedoral law as of tho
date of this Secority Instrument.

It Lendet exercises this option, Londer shail give Borrower notice of acceleration. This notice shall provide a poriod
of not less than 30 days from the date the notice Is delivered vr malted within which Borrower must pay all sums secured hy
this Securlty Instrument, I Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by Lhis Security Instrument without further notico or demand on Borrower,

18, Borrower's Right to Reinsiate. [{ Horrowar meets certain conditions, Borrower shali hiavo tho right w have
enforcement of this Security Instrument discontinued at any thoe prior to the oarlier of: (a) 5 days (or such nther pariod as
apphicable law may specify for reinsistement) before sale of the property putsuani to any power of salo contained in this Sccurity
Instrument; or (b) entry of a judgmeni enforcing this Security Instrument. Thoso conditions are thai Dorrower: (a) pays Londer
all sums which Zivn wauld be due under this Security Instrument and the Notw as 1f ro scceloration hud oeeurred; (b) cures any
default of any ohiver covenants or agreomenis; (c) pays all eapenses ngurred in onforcing this Securlly lnstrument, including,
but not lnlted to; rezsonable attorneys’ fees: and (d) takes such sction as Londer may rensonably require (o assuro that the Jen
of this Security Instozzarit. Lender's rights in the Property and Borrawer’s obligation to pay the sumi xocured by this Security
Insirument shall continus esshanged. Upon reinstatement by Rarcower, this Securly Instrument aud the obligations securod
hereby shail remain folly 0ffacti24 as if no acceleration had occurred, However, this right 1o reinstato shall not apply in the casy
of acceleration under paragraph 7.

19, Sale of Note; Chur:zc of Losn Servicer, The Nute ar a parilal inierost in tho Note {logother wlih this Security
instrument) may be soid ong or more tine: without prioe notice lo Borcower. A salo may result in a change in the entity (known
a3 the “Loan Servicer”) that collects mopaly payments due updar the Noto and this Security lusirument, There also may be
one or more changes of the Loan Servicer unelated to a sale of the Note, 1 there Is a change of the Loan Servicer, Dorrower
will be given written notice of the change in accoriance with paragraph td above and spplicable law, The notice will state the
name and address of the new Loan Servicer and \he/p2dress to which paymenis should be mude, The netlco will also contain
any other information required by spplicable law.

28, Hazardous Substances, Borrower shali rot ¢ause or perntll the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower thali not do, nor allow anyorte else to do, anything affecting the
Proporty that 14 in violation of any Environmental Law. The prezailing two sentsnices shall not spply i the presenco, uso, or
storage on the Property of small quantities of Hazardous Substanczs Lt are generally recognized to be appropriate 10 normal
residontial uses ami to maintenance of the Froperty.

Borrowet shalt prompily give Lender written notice uf any inveraiation, claim, demand, lawsuit, of other action by
any govesnmenta) or regulatory agency or private party invoiving the Propert: »:d any Hazardous Substauce or Environmental
Law of which Borrower has xciuat knowiedgo. If Dorcowor lnarns, or ls notified by any govarnmental or regutatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Piperty i necessary, Rorrower shall promply
take alt necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substanves dufliva a7 toxic or hazadous substances
by Environmental Law and the following subsiances: gasoline, kerosene, niher flanimablo & oy petroloum producu, wxi
pesticides znd herbicides, volatile solvents, materials contsining ashestos or formaldchyde, and radivactive maferials. As used
in this paragraph 20, "Environmental Law” means federal lawa and laws of the jurisdiction whois the Property ls located that
relate to health, safety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

31. Acceleration; Remedies, Lender shall glve notice tn Borrower prior to accelerstion followio= Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrap*:-17 unless
applicable law provides otherwlise), The notice shall specity: (a) the default; (b) the actlon required to cure thy defauli;
{¢) @ date, not Jess than 30 duys from the daie the notice Iy glven to Borrower, by which the default must be cured; and
(d) that fullure to cure the default on or before the date specified In the notice muy result in acceleration of the sums
secured by this Security Instrumant, foreciosure by judiclal proceeding und salo of the Property. The notice shall further
inform Borrower of the right to reinstate afer aceeleration and the right (o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult js not cured on or
before the date specified In the noticy, Lender at its option may require immediste payment in full of all sums secured
by this Security Instrument without further demwund and may foreciose this Security Insirument by judicial procesding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thly paragraph 21, including,
but not Hmited to, reasonable attorneys® feex and ¢osts of title evidence.

22. Releuse. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
instrument without charge lo Borrower. Borrower shatl pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesicad exempiion in the Property.
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24. Riders to thia Security Instrument. 1f one or more riders are oxecuted by Borrower and recorded togethor with
this Security Instrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.
(Check applicable box{es})

El Adjuatable Rawe Rider D Condominium Rider G 14 Pamily Rider

D Graduated Payment Rider D Planned Unlt Development Rider D Biweekly Payment Ridor
D Ballvon Rider D Rate Improvement Rider D Second Home Rider

El Other(s) [specily] LOAN RIDER

BY SIGNING BELOW, Bortower accepts and agrees to tho terms and covenanis contained in this Security Instrument
and in any rider(s) exscuied by Borrower and recorded with It
il

7

4 7&? (Scal)

BLVIA LOPR2 sBorrower

Mn‘é /f"'éﬁw‘? .............. soanons(Seal)

‘Borrowor
:u.l.mmao PALACIOB

boal
llllllllll nlnlulnlnunulnnllununallnnlnulnnnnnntunul(bc')

Horrower

Borrower

{Space Below This Line For Acknr.wiodgmont)

STATE OF ILLINOIS, ............ CQO‘\ ..... County ss:

i NéQ!LSIf
T YT o M v T 1 e T PR PN N R R '

a Notary Public in and for said county and state, cortlly that ....ocovviinevinnan, TN (. AT, o

ELVIA LOPRZ, DIVORCED AND NOT SINCE REMARRIND
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LOAN RIDER

LOAN NO. 391000454
DATE  Jowm 29, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith glven by the
undersigned (the "Borrower®) (o St. Paul Federal Bank For Savings (the “Lender®) to secure a mortgage
indebtedness; sald Security Instrument encumbers real property commonly described as:

510 8 CLZANVONT IL 60612

{PROPERTY ADDRESS)

1.) Borrower and Lender agree the: rotwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorized io charge a reasonable fee for the preparation and delivery of a release
deed.

2.} Borrower and Lender agree that if the Fodir Natlonal Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lerder’s rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has cxccuted this RIDEF,

N/
51/1111.41 7;)_{}',3

RLVIA LOPRZ

Borrower
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CESTON O

Borrower
ALEJANDRO PALACIOB

Borrower

Borrower
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this _22TH _ day of JUNB 1994 ond s
incorporated into and shall be deamad to amend and supplement the Morigage, Desd of Trust or
Sacurity Deed (the "Security Instrument} of the same dats given by the undersigned ithe “Borrower™)

to sscure Borrower’s Note to ___ 8T PAUL VEDERAL BANK FOR PAVINGY

{the “Lender") of the sama date and cavaring the Proparty desoribad in the Security Inatrument and
located at:
310 8 CLARENONT SHICAGO 1L 60613
{(Property Address)
1-4 FAMILY COVENANTS. In addition to the covenants, and agreamamts made in the Security
Instrumens, Currower and Lender further covenant and agree as follows:
A. ADDITIONAL SROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to tha property
described In the-3zcurity Instrumant, the foliowing itema are added 1o the Proparty description, and
shall also conatituis 290 Property coverad by the Security Instrumant: building materials, applisnces
and goods of every naty/e *vhatsoever now or hersafter located in, on, or used, or intended to be usad
in canrection with the Pronerty, including, but not limited to, those for the purposes of supplying or
aistributing haeating, cooiing, vlactricity, gas, watasr, alr, and light, fire pravantion and extinguishing
apparetus, security and acces> 2o trol apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges stoves, refrigerators, dizinvashers, disposais, washers, dryers, awninga, atorm windows,
storm doors, screens, blinds, shadey, curtaing and curtain rods, attachad rnirrora, cabinets, panalling
and attached lloor coverings now or  hzraafter attached to the Property, all of which, including
replacements and additions thareto, shall be dsemad to be and remain a part of the Proparty covered
by the Security instrumant. All of the forego ng together with tha Property describad in the Security
Instrument (or tha leasahold estate if the Security In3trument (s on a leasehold) ore referrad to in this
1-4 Family Rider and the Security Instrument as tie “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. dorrowsr shell not seek, agree to or make a
change in the use of the Property or its zoning claasificaucn, unless lander has agreed in writing to the
changs. Borrower shall comply with all laws, ordinances, regulations and requiremanta of any
governinental body applicabls to the Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Bor-owur.ghall not allow any lien inferior
to the Security Instrument to be perfected against the Proparty without Lender’s prior written
permission,
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against isrit loas in addition to the
other hazards for which insurance is reguired by Uniform Covenant 6.
E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 (s duisted.
F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otharwiae agree in_«7ting, the first
sentence In Uniform Covenant 6 concerning Borrower’s occupancy of the Property Iz daleted. All
remaining covenants and agreemants set forth in Uniform Covanant 8 shall ramaln in etfacs,
G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall essign to Lender all leases of
the Property and all sscurity deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have tha right to modify, extend or terminate the existing ieases and to
execute new leases, in Lender’s sale discretion. As used in this paragraph G, the word "lease” shall
moean “sublaase” it the Security Inastrument |8 on & leasehold.
H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and ravenues ("Rents") of
the Property, regardlass of to whom the Rants of the Property are payable. Borrower authorizes Lender
or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender's agents. Howaevar, Borrower shall recelve the Rents umiil (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrumant and (i} Lander has
piven notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent, Thia
assignment of Renta constitutes an absolute sssignment and not an assignment for additional security

only,
MULTISTATE 1-4 FAMILY RIDER-Fannis MasFrecdie Maz UNIFORM INSTRUMENT Form 3170 9/905epe 1 o2 2 papuu)
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It Lender gives notice of breach to Borrower (i) all Renta received by Botrower shall be held by
Borrowaor ag trustes for the benefit of Lender only, to be applied to the suma secured by the Security
Instrument; (i) Lender shall ba entitled ta collect and receivo all of tha Rents of the Propatty; {lil}
Borrower agrees that each tanant of the Property ahall pay ol Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (ivi unless applicable law provides
otherwlise, all Rents collectad by Lander or Landaer's agents shal! be applied first to the costa of teking
control of and managing the Property and collecting the Rents, including but not limited to, attorney's
feas, raecelver's fees, pramlums on raceiver's bondas, repoir and maintenance costs, Insurance
premiumas, taxas, assessmants and other charges on the Proparty, and then to the sums asgured by
the Security Instrument; {v) Lender, Lendes’s agents or any |udicially appointed racelver ahall be liable
to account for only those Rents actually recsived; and {vi} Lander shall ba entitied to have & recelver
eppointed to take posaession of and manage tha Property and collect the Renta and profita doerived
from the Przoe’ty without any showing as to the Inndaquacy of the Property aa security.

If the Rents of t'18 ropearty aro not sufficiant to cover tha costa of taking control of and managing the
Property and of crileting tha Renta, any funda oxpendad by Lender for such purposos shall becoms
indebtedneas of Borrovaur to Lender secured by the Security Instrument pursuant to Unitorm Covenant
7.

Borrower rapresents and warrants that Borrower has not exeouted any prior assignment of the Rents
and has not and will not parform any act that would pravent Lander from exercising its rights under
this paragraph.

Lander, or Lander’s agents or u judicially appointed receiver, shall not be requirad to anter upon, teke
control of or maintain the Property uifzia or after giving notice of dafoault to Borrower. Howaver,
Lender, or Lender's agents or & judiciahy Zupointed receiver, may do so at any time when a default
occurs. Any application of Rents shall noi-¢:ir or waive any default or Invalidate any other right or
remedy of Lender. This aasignment of Rents o/ th2-"roparty shall tarminate when all tho sums sacured
by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's defauit ur breach upon any note or agroament In which
Lender has an interest shall be a breach upan the Security. Inatrument and Lendar may invoka any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the turras and provisions contained in this 1-4

Family Rider. /
_é/m_?{%__ S—
BLVIA LOPEZ Moirows

2
. .
o

ALERJANDRO PALACIOS

P22 (Saal)
Boirowe

Form 3170 0/800age 2 o/ 2 pagesl

17100LT2/14FANRD2




LUNOEPIOIAR-COPY.
THIB ADJUSTABLE RATE MORTGAGE RIDER s made thia day of gom o aess
snd suppieman

and ls incorporated into and lhll bs deemed to a
Mortgage, Deed ol’ Trust or Security Deed (ths "Sscurity Instrument™) of the same date given by the undersigned (the
“Borrowsr") to secure Borrower’s Adjustabie Aate Nots (the "Note™) to

8T. PAUL FEDERAL BANK FOR SAVINGS
{the "Lander"} of the same date and covering the property described in the Sscurity instrument and looated at:

510 8 CLAREMONT CHICAGO IL 60612
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINBMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE YO A FIXED
WTEREST RATE.

ADDITIONAL COVENANTS. iIn addition to the covenants snd agrsements made In the Security Instrument,

Borrower and Lender {urther covenant and zgras as follows:
The Note provides for mn initlal interest rate of 7.300 % . The Note provides for changes in the
sdjustable interest rate and the monthly paymants, » fixed rate conversion option and transfer provisions as follows:

4. ADJUS™ AbLLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

tA) CHANCE DATES

The adjusted)= intersst rato | will pay may change on the first doy of JULY
and on thut day aveiy * 2th month thereafter. Each date on which my adjustable interast rate coutd’ ahange s called »
"Change Date.”

{B) THE INDEX

Beginning with the firri Change Date, my adjustable interest rate will be based on an Iindex. Tha “Index” Is the
monthly average viski on Unhed d/ates Treasury securities adjusted to a conatant matuiity of ons year, as made available
by the Board of Governors of the > eral Ressrve System. The most racent tndex figure available as of the date 48 days
before each Change Date is celind the “Current Index.”

if tha index is no longer avaiizaY, the Nots Holdar will chooss a naw Index that is based upen comparable
information. The Note Holder will give 7.ie notice of this cholos.

{C) CALCULATION OF CHANGES

Bafore sach Change Date, the Noty Hoider wlill celouiate my new Interest rate by adding

TWO AND THREK-QUARTN percentage points { 7 28 % ) to the Currant index. The Note

Holder wilt thean round the result of |N¢ Midmon Lo aiv nearast ons-eighth of one percentage point {0.128%]. 8ubject to
the Hmits stated In Section 4{D} below, this rouncue” ramount will be my new interest rate unii the naxt Change Date.

The Note Holder will than detsrmine the aroant of the monthly payment that would be sufficient to repay the
unpaid principsl | am expsoted to owe at the Change Naw: in full on the Maturity Date st my new interest rate In
substantially equal payments. The result of this oslculation will ba the new amount of my monthly payment,

(D) LIMITS ON INTEREST RATE CHANGES

The Intarest rate that | am required ta pay at the fin:-C*ange Date will not be greuter than 9.300
orless than S5.500 % + YThereafter, my adjustable interest “e’s will never ba Increased or decrsased on any single
Change Date by more than two percentage points (2.000%) from t'«@ »a*~ of interest | have besan paying for the preceding
12 months, Solong sl hwo not exercised my Converslon Option uwidsr Jeotion B of this Note my Interest rate wili never
be greater than 12.87%% . which Is celled the "Maximum /:Zustable Rate.”

{E) EFFECTIVE DATE OF CHANGES

My naw interest rate will become effective on each Change Date. | w!¥ pay the smount of my new monthly
paymant beginning on the firat monthly payment date after tha Change Date vid!l the amount of my monthly payment
changes again.

{F} NOTICE OF CHANGES

The Nota Holder will deliver or mali to me a notice ol any changes In my adjuvs av!s interest rate snd the smount
of my monthly paymsnt before tha etfective date of any change. The notice will include 'nformation required by law 10
bs glven me and also the title and telephone numbar of a persaon who will answer any quvstion | may have ragarding the
notice.

8. FIXED INTEREST RATE CONVERSION OPTION
! have & "Conversion Option™ H marked {X) below. if there is no {X) marked, then a Conve eizn Option does not

apply to my loan.
- A | do not have a Conversian Option,

— () ) have an option 10 convert to a flxed rate as dasoribed balow.

(B-1} i1 have & Conversion Option that | can exercise, uniess | am In defauit or this Section B(B) will not permit
me to do so. The “Conversion Option™ Is my option to convert the interest rate | am required to pay by this Nots from an
adjustable rate with Intarest rate limits to the fixed rate calcuiated under Ssction B{B-2) helow.

The gonversion can take place at any time after one year from the dua date of my first payment. The "Convarsion
Date” will be the first day of the month after | have satisfied all of the conditions helow, as determined by ths Note
Holder. i | want to sxsrcise the Conversion Optian, | must first satisty any condition which may be requirad by tha Federal
National Mortgage Asaociation as a condition to its purchasing the loan at the time of converslon. | must siso satisiy the
following conditiona: (I} | muat give the Note Holdet 18 days advance notlos that | want to do so; (I} on the Conversion
Date, | must not be in default under the Note or the Becurity Instrument; (i} pricr to the Conversion Date, | must pay the
Note Holder & aonversion fes of $800.00; (iv) | must sign and give the Nots Holder any documents the Nots Holder requires
to affect the conversion; and (vl | may havs to pay an appraisel fes and prepay a portion of the principal balance of tha
loan under the following circumstance: H wt loan origination, the principal amount of the loan is greater than 80% of ths
stated vaiue of the appralsal report obtained In conneation with my loan und private morigage inauwranoe from & company
acoeptable to the Note Holder is not in force In connection with the loan, then a new appralesl of the property ascuring
the losn may be required. | cannot axsraise the Conversion Option unlass | pay an amount which is anough to reduce the
amount | will be expectad to owe on the Conversion Date to an amount aqual to 80% of the new appraisal's stated vaius

of the property.
CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1¥R T-BILL INDEX
Adphda Jon B4 A
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{8-2) CALCULATION OF FIXED RATE

My new fixed Interest rate will be squal to the Federal National Mortgage Association’s requirad net yleld as of
the dats 15 days bafore the "Conversion Date” specified by the Mote Holder for 30-year fined rate mortgages covered by
applicable 80-day mandatory dellvery commitments, plus a percentage ranging from thres-sighths of one percentage point
{0.375%) to ons snd one-cighth percentage points {1.125%), roundad to the nesrest one-sighth of one perasntage point
(0. 128%), depending on the amount of the unpald psincipal balance | am expectsd to owe on the Conversion Date pursuant
to the following scheduie:

0.375% for unpaid balances of up to $3159,850.00
0.875% for unpaid balances from $259,851.00 to §450,000.00
1.125% for uvnpaid balances from $450,001.00 and Higher

¥ this required not yield cannot be detsrmined becausc the applicable commitmeants ara not avaiiable, the Note Holder will
detarmine my interest rate by using comparabls information. My naw rate caloulated under this Section 6{B-2) wiil not ba
graater than 12.875% which Is called the “Fixed Maximum Rate.”

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

f 1 choose to exsrclise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be suifislsnt (o repay the unpaid principal | am axpected to owa on the Conversion Deta in full on the Maturity
Date at my new Zned interest rate In substantially squal payments. The result of this calculation will be the new amount
of my monthly paymr.:t. Beginning with my first monthiy payment after the Conversion Date, | will pay the new amount
an my monthly payrae’s until the Maturity Date.

12. UNIFGRM SECV HET, NOTE

tn addition to the proasitions ¢i22n to the Note Holder under this Note, a Mortgage, Desad of Trust or Security Desd
{the "Security Instrument™), s« the same date as this Note protscts tha Notc Holder from poscible losses that might
result if § do not kesp the promizer that | make in this Mote. That Ssourity Instrument describes how and undsr what
conditions | may ba required to m k< immadiats payment in fult of all amounts | ows under thic Note. Some of those
conditions sr= dascribed as follows:

{A} Untii | exercise my Conve'siz.n Dption under the cunditions stated In Section 6 of this Adjustable Aate Note,
Uniform Covenant 17 of the Sacurity Insmaument s described as folicws:

TRANSFER OF THE PROPERTY OR 7. BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
any interest in it Is soid nr transfarred (or If 0 benefiolal interest in Borrowsr is soid or transferred and Borrower s not &
netural person) without Lender’s pricr written cras/ nt, Lender may, at its option, require Immaedinte payment in full of all
sums sscured by this Security Instrument. Howvver, this opilon shall not he exserclssd by Lender if the exercise Is
prohibited by fedaral law as of the date of this 8acrily Instrument. Lender also shall not axercise this option if: (a)
Borrowar causes to be submitted to Lender Informaticn required by the Lendsr to svaluute the intended transferse aa [ &
new loan were being made to the transferes; and (b} Lerier ressonably detarmines that Lender's sscurity will not be
impaired by the joan assumption snd that the risk of a bresch of any covanant or agreement in this Security Instrumeant
is acceptoble to Londer.

To the extemt parmitted by applicable law, Lander may =.w.ge & ressonable fae as a condition to Londer's consent
to the loan assumption. Lender also may require the transferes to 's’an an sssumption agrssmant that is ncosptable to
Lender and that cbligates the transferes to keep all tha promises a:d .grsements made In the Note and in this S8ecurity
Instrument. Borrower will continue to be obligated under the Note un7: this Security Instrument uniess Lender releases
Borrower in wrting.

i lender exercises the option to require immediate payment in f.i, Lendsr shall give Borrowsr notlce of
accelaration. The notice shall provide a pserlod of not less than 30 days fro.n thu -date the notlos is deliversd or mailed
within which Borrower must pay all suma secured by this Secuity Instrument. I?' Borrower fails to pay these sums prior
to the expiration uf this period, Lender may invoke any semaedies psrmitted by tlac Jecurity Instrumaent without further
notice or demand on Borrower.

(B} if | exercise my Conversion Option under the conditions stated In Sectic., G =t this Adjustable Rate Note,
Uniform Covenant 17 of the Security instrument describad in Section 12(A) above shail th<n ceass to ba in effect, and
Uniform Covenant 17 of the Sacurity instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or viiy Hart of the Property or
any intersst in it I s0ld or transferred {or if o banseficisl interest In Borrower Is sold or transfeired - Borrower {s not @
naturst perscn) without Lendar's prior written oonasnt, Lender may, at its option, regquire Immaediate poyment in full of all
sums sscursd by this Becurity Instrumaent. Howsver. this option shall not be exercised by Lander if Zar.clae is prohlbited
by federai taw =» of the date of this Security Instrumant.

if Lender sxarcises this option, lender shall glve Borrower notice of acceteration. The notice shall piovide & perlod
of not tess than 30 daye from the date ths notice is delivered or malied within which Borrower must pay a' sums secured
by this Security Instrumant. If Borrower falls to pay these suma prlor to the expiration of this period, Lendsr may invoke
any remadies parmitted by this Seocurity Instrument without further notlce or demand on Borrower.

B8Y SIGNING BELOW, Borrower accepts and egrees to the terms and covenants contained in this Adjustable Rate
Rider.

-5 an;;ﬂ/‘ﬁ (Seal) 4{{%01 & {Seal)

RELVIA LOPEZ Borower ALERJANDRO PALA Borrower

{Beal)
Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

Adpidal Jon B4 R
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