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IUNIOR COLLATERAL ASSIGNMENT QF LEASE(S) AND RENT(S)

This JUNIOR COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

+ ("Assignment"} is made May 25, 1994 between LASALLE NATIONAL TRUST, N.A., not

[

B ]

personally, but as Trystee under a Trust Agreement dated May 20, 1993 and known as Trust
118065 and CP-IGL EMRTNERSHIP, an illinvis general partnership thereinafter referred o as
"Assignot”) and JOHEE G. PRODROMOS, 1430 Hollywood Avenue, Glenview, IL 60025
(hereinafter ca terredt as "Assignee”),

WITNESS:

. WHEREAS, -Assignor is indebted to Assignes in the principal amount not to exceed
$3,500,000 together with interest thereon from and after the date hereot at the rates provided in
that Mortgage Note (" Mortgage Note"), of even date herewith;

-

WHEREAS, Assignor, to'eviuence and secure the loan indebtedness, has executed and "v;.’
delivered a Mortgage of even date hecexvith, to secure said Moriguge Note on certain real estate —
in the County of Cook, State of lilinois, lege'iv described on Exhibit "1” attached hereto and made ™
a part hereof, inciuding the improvements row. i hereatter thereon and the easement rights and 2
appurtenances thereunto belong, all of which. szid real estate being hereinafter called the ¢o

"Mortgaged Premises”; and } |

WHEREAS, Assignee has req_ulred the Assignmer( hereinafter made as a condition to
making the above loan.

=)

NOW, THEREFORE, Assignor, for good and valuable cousiderations, the receipt of (o
which is hereby acknowledged, does hereby collaterally, barguin, setl, Transter, assign, convey, &

set over and deliver unto Assignee, as security for the payment of the ptove described loan
conditions of said Mortgage Note, and, the payment, performances and obsirvinces ot all the
terms, covenants and conditions of said Mortgage Note, the or any of the Loan Docuients therein

>

specified, and any and all amendments, extensions, and renewals thereot, all leases-aiiocting the 5=

Mortgaged Pramises, or any part thereof, now existing or which may be executed at any time in
the future during the life of this Assignment and all amendments, extensions, and renewals of said
leases and any of them, including but not limited to Assignor's interest, acquired by mesne
assignments, as Lessor of that certain lease trom PRUDENTIAL INSURANCE COMPANY OF
AMERICA, as Lessor, to WINSTON DEVELOPMENT CORPORATION, as Lessee, dated
November 21, 1969, a memorandum of which was recorded in the office of the Cook County
Recorder of Deeds on March 6, 1970 as document No. 21099160, all of which are hereinutter
called the “Leases" and all rents and other income which may now or hereatter be or become due
or owing under the Leases and any of them or on account of the use of the Mortguged Premises,
it being intended hereby to establish a collateral transfer of all Leases hereby assigned and all the
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rents and other income arising thereunder and on account of the use of the Mortgaged Premises
unto Assignee, with the right but without the obligation, upon the occurrence of an Event of
Default under the aforesaid Mortgage, Mortgage Note or any of the Loan Documents therein
specified, to collect all of said rents and other income which may become due during the lite of
this Assignment. Assignor agrees to deposit with Assignee upon demand such Leases as may from
time to time be designated by Assignee.

Subject to and in accordance with the terms of the Mortgage and this Assignment, Assignor
hereby appoints Assignee, fot purposes of collecting rents only, the true and lawful attorney of
Assignor with full power of substitution and with power for it and in its name, place, and steud,
to demanc, ccilect, receipt, and give compiete acquittance for any and all rents and other amounts
herein assigned, which may be or become due and payable by the Lessees and other occupants of
the Mortgaged Tremises, and at its direction to file any claim or take any other action or
proceeding and maws any settiement of any claims, either in its own name or in the name of
Assignor or otherwise, which Assignee may deetn necessary or desirable in order 1o collect and
endorse the payment of aity and all rents and other amounts herein assigned. While any portion
of the indebtedness evidencea by iie Mortgage Note is unpaid, the appointment contained in this
Paragraph is irrevocable and coupled with an interest.  Upon the occurrence of an Event of
Default under the aforesaid Mortgage or Mortgage Note, or any of the Loan Documents therein
specified, the Lessees of the Mortgaged Premises, or any part thereot, are hereby expressly
authorized and directed to pay all rents and other amounts herein assigned to Assignee or such
nominee as Assignee may designate in writing delivered 10 and received by such nominee as
Assignee may designate in writing, delivered to «nr! received by such Lessees who are expressly
relieved of any and ail duty, liability, or obligation *s, Assignor in respect to all payments so
made.

Assignee is hereby vested with full power 1o use (but without any obligation to use such
power) all measures, legal and equitable, deemed by it necescary or proper to enforce this
Assigament and to collect the rents assigned hereunder, including the-right 10 enter upon the
Mortgaged Premises, or any part thereof, and take possession thereof forthwith o the extent
necessary to aftect cure of any default on the part of Assignor as Lessor in anyor' the Leases; and
Assignor hereby grants full power and authority to Assignee to exercise all rignis. privileges, and
powers herein granted, subject to the terms of the Mortgage, and this Assignment.at-any and ail
times hereatter, without notice to Assignor, with full power to use and apply all therents and
other income herein assigned to the payment of the costs of managing and operating the
Mortgaged Premises and of any indebtedness or {iability of Assignor to Assignee, including, but
not limited to, the payment of taxes, special assessments, insurance premiums, damage claims,
the costs of mainaining, repairing, rebuilding and restoring the improvements on the Mortgaged
Premises, or of making same rentable, reasonable attorneys’ fees incurred in connection with the
enforcement of this Assignment, and of principal and interest payment due from Assignor to
Assignee on said Mortgage Note, all in such order as Assignee may determine, Assignee shall
be under no obligation to press any of the rights or claims assigned to it hereunder or to perform
or carry out any of the obligations of the Lessor under any of the Leases and does not assume any
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of the libilities in connection with or arising, or growing out of the covenants and agreements of
Assignor in the Leases; and Assignor covenants and agrees that it will fnithfully perform all of the
obligations imposed under any and ali of the Leases and hereby agrees to indemnity Assignee and
to hold it harmless trom any liability, loss, or damage, which may or might be incurred by it
under said Leases or by reason of this Assignment, and from any and all claims and demands
whatsoever, which may be asserted against Assignee by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms, covenamts or agreements
contained in any of the Leases. [t is further understood that this Assignment shall not, until
Assignee exercises its rights hereunder, operate to place responsibility for the control, care,
management-or repair of the Mortgaged Premises, or parts thereot, upon Assignee, nor shall it
operate 10 make Assignee liable for the carrying out of any of the terms and conditions of any of
the Leases, of fur any waste of the Morigaged Premises by the Lessee under any of the Leases or
any other party, or ‘or any dangerous or defective condition of the Mortgaged Premises, or for
any negligence {othe: then the negligence of Assignee and its agents) in the management, upkeep,
repair, or control of sa«d ‘Mortgaged Premises resulting in the loss or injury or death to any
Lessee, licensee, employee or siranger.

Any amounts collected hereunder by Assignee which are in excess of those applied to pay
in full the aforesaid liabilities and inaetiedness at the time due shall be promptly paid to Assignor.

Except for extensions in the terms of the ! £ase or Leases in effect from time to time, and
except for increases in the rental required to be paid by the Lessee or Lessees thereunder and
except to the extent of modifications, amendmencs. concessions, eic,, necessary in the ordinary
course of business, Assignor covenants not to alter, medily, amend, or change the material terms
of the Leases or give any consent or permission of exercise any option required or permitted by
the terms thercof or intentionally waive any obligation-rcquired to be performed by a Lessee
without the prior written consent of Assignee, or cancel or tesminzie any such Lease, or accept
a surrender thereof, except in accordance with Lease terms, anc Assignor will not make any
further transters or assignments thereof, or convey or transfer, or sufiers conveyance or transter
of the Morigaged Premises, or of any interest therein {except as may h¢ permitted under the
provisions of the Mortgage) so as to effect directly or indirectly, a merger ot the estates and rights
of or a termination or diminution of the obligation of any Lessee thereunder, -Asciznor turther
covenants to promptly deliver to Assignee, upon written request therefor, copies 0! any and all
demands, claims and notices of default received by it from any Lessee under any Leuse assigned
herein.

Upon payment in full of the principal sum, interest and other indebtedness secured hereby,
this Assignment shall be and become null and void; otherwise, it shail remain in tull force and
effect as herein provided and with the covenants, warranties and power of attorney herein
contained, shall inure to the benefit of Assignee and any subsequent holder of said Mortgage Note,

d shali be binding upon Assignor, and its heirs, legal representatives, successors and assigns,
Z;d any subsequent owner of the Morigaged Premises.

(\
N
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Notwithstanding any provision herein to the contrary, prior to the occurrence of an Event
of Defauit under the Mortgage Note, the aforesaid Mortgage, or and any of the Loan Documents
described in the Mortgage Note, Assignor shall have the license and right to collect as the same
become due and payable, but in any event for not more than one calendar month, in advance, a)l
rents and other income arising under the Leases and from the Mortgaged Premises, and to enforce
all provisions contained in the Leases. Assignor shall render such accounts of collections as
Assignee may require. The license herein given to Assignor shall terminate immediately upon the
occurrence of an Event of Default under the Mortgage Note, the aforesaid Mortgage, any of the
Loan Documents described in the Mortgage Note, or this Assignment, and upon written notice
of such Event of Default at any time hereafter given by Assignee to any Lessee by mailing same
by Uaiicd States registered mail, postage prepaid, and addressed to the Lessee named in the
Lease, ail rertals thereafler payabic and alf agreements and covenants thereafter to be performed
hy the Lessec shall be paid and performed by the Lessee directly to Assignee in the same manner
as if the above iicenze had not been given, without prosecution of any legal or equitable remedies
under the Mortgage. Any Lessee of the Mortguged Premises, or any part thereof, is authorized
and directed to pay 1o Assignor any rent herein assigned currenty for not more than one calendar
month in advance, and ary payment so made prior to receipt of such Lessee of notice of
Assignor's default shall consttute a full acquittance to Lessee therefor.

Any Lessee of the Mortgaged Frsmises, or any part thereof, is authorized (for so long us
no Event of Default exists under the Mcrtgage Note, the aforesaid Mortgage, and uny of the Loan
Documents described in the Mortgage Note, or this Assignment) and directed to pay Assignor the
security deposit set forth in its Leases and monthy'y payments for real estate taxes, insurance, and
common area charges called for in its Lease, aie any payment made prior to receipt by such
Lessee of notice of Assignor's default shall constituts ¢, full acquittance to Lessee therefor.

mmmtm%

This instrument is being executed and delivered concurrently with the Mortgnge Note, the
aforesnid Mortgnge, or the and any of the Loan Documents thercin described, to which it refers
and shall be binding upon and all rights, privileges and prerogatives given herein shall inure to
the benefit of the Assignor, the Assignee, the Lessees, and their respective heirs, executors,

administrators, successors and assigns,

ALEA 38 yra

4

Notwithstanding anything herein to the contrary, this Assignment is suojeot to, and the
rights of the Assignee hereunder are subject to the rights of the Assignee identified i, that certain
Assignment of Leases and Rents made as of November 19, 1993 from Assignor and CP-IGL
PARTNERSHIP, an Illinois general partnership, to LASALLE NA . _..sn. uANK, a national
banking association, which Assignment of Lease(s) and Rent(s) was recorded in the office of the
Cook County Recorder of Deeds on November 26, 1993 as document No, 93965535,

2‘9‘03‘2 S

! Assignee acknowledges that Assignor intends to submit the Mortgaged Premises (o the
* " provisions of the Illinois Condominium Property Act, 765 ILCS 605/1 et seq. and Municipal Code
. of Chicago, Chapier 100.2 Condominium, Sec. 100.2-{ et seq. Thercfore, notwithstanding
" anything herein to the contrary Assignee shall release this Assignment with respect to any
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\\\\\ from said trust property. This
Assigrment of Rents is executed by LA SALLE NATIONS

L/ TRUST, N.A.; as Trustee, solely in
the exercise of the authority conferred upon it as acid

‘ 34 Trustee; and no peracnal
liability or responsibility shall be assumed by, nor al any time be asserted or enforced
against it, ita agents or employees, on account hereof,

Covenants, undertakings or agreesents

herein or in said Mot cntained, either
‘or implied, all such liabi;ity; 1f any,

mortgagee or holder

lders, owner or owners of 411G Nots and by every
claiming any right or security thereunder: It is understood
NATIONAL TRUST, N.A., individually or as Trustes, shall have
no obligation to see to the pertormance or nonperformance of any of the zoenants or
promises herein contained, and ahall not be liable for any action or nomechion taken

in violation of any of the covenanta hervin contained. Trustee does not warrant, '
indemnify, defend title % "SEONAIDIe fOr AV 8nYi rrewrser t nl e |
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condominium units contained in the Mortgaged Premises which are sold by Assignor in connection
with Assignor's conversion of the Mortgaged Premises into residential condominium units,

IN WITNESS WHEREOF, Assignor has caused these presents to be signed, ail as and on
the day, month, and year first above written.

LASALLE NATIONAL TRUST, N.A.,
not personally, but as Trustee under a
Trust Agreement dated May 20, 1993
and known as Trust | 18065 o

CP-1GL. PAKTNERSHIP
an {llinois general parinership

Bv CHESTNUT-PEARSON, INC.,
i8°Cor ration('n eneral partner

This instrument prepared by:
William B. Weidenaar

One N. LaSalle Street
Chigago, IL 60602

£1T9109Y6
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STATE OF ILLINOIS )
) 88
COUNTYOFCOOK )

1, the undersigned, a Notary Public in and for said county, in the State atoresaid, DO
HEREBY CERTIFY that JOSKPH W, LANG S yfied President ot
LASALLE NATIONAL TRUST, N.A.‘ and ﬂf\l{UTﬂ. S AU fulaty;,
Secretary of said LASALLE NATIONAL TRUST, N.A., personally known 1o me to be the same
persons wheze names are subscribed to the foregoing instrument a8 such _or. Ve President
and __ Xpgtas.ecretary, respectively, appeared before me this day i person and acknowledged
that they signed and delivered the said instrument as their own free and voluntary act and as the
tree and volunteiy gct of said LASALLE NATIONAL TRUST, N.A., not personally, bul as
Trustee, for the uses-and purposes therein set forth: and the sald duotut~' Secretary did also
then and there acknowledgze that he/she, as custoadian for the corporate seal of said LASALLE
NATIONAL TRUST, N.A. .<id affix the said corporate seal as his/her own free and voluntary
act, and as the free and voiunary act of said LASALLE NATIONAL TRUST, N.A., not
personally, but as Trustee, for the uses and purposes therein set torth,

Given under my hand and notarial seal *his ﬁ ne. (<0 1994,

'52[(( [\‘)t N I/NA‘P‘-U-‘*
Notary Public

(Notary
Seal)
; \)H'I(l'l l )
E Viewi {ins ¢
d-tary Public, Sae '\f I¥insis
, My tomemepeon s froc 1) g
e A s Sy

LESTO0906
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STATE OF ILLINOIS
) S8
COUNTYOFCOOK

[, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that . ' , Presideny of CHESTNUT-
PEARSON, INC., an lilinois corporation, and eriay 1o RS Up .
Secretary of said CHESTNUT-PEARSON, INC., an Hlinois corporation, personally known to me
to be the some persons whose names are subscribed (o the foregoing instrument as such

—_rresident and —___ Secretary, respectively, appeared before me this day in
person and ackrovvledged that they signed and delivered the said instrument as their own free and
voluntary act and a® < free and voluntary act of said CHESTNUT-PEARSON, INC., an lllinois
corporation, for the uses and purposés therein set forth; and the said —__ Secretary did
also then and there acxiowledge that he/she, s custodian for the corporate seal of said
CHESTNUT-PEARSON, INC. .an [ilinois corporation, did affix the said corporate seal as his/her
own free and voluntary act, and 25-the free and voluntary act of said CHESTNUT-PEARSON,
INC., an Illinois corporation, forthe uses and purposes therein set forth.

Given under my hand and notarial seal t!'.;s,?ﬂ/ 4(7 2

"OFFICIAL SEAL" § {Notary

JANIECE G R WATERS Seal)
NOTARY RUBIIC STATE 0 ILUNOIS
MY COMMISSION EXFIRES, 6/23/91

LAY XN F VY LV I hﬁﬂ-l.ﬂMw-ﬁ"
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STATE OF ILLINOIS )
) §§
COUNTYOFCOOK )

i

[, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that thew K Colelsd e , President of 111 EAST
CHESTNUT  CONSULTANTS, INC., an lllinois  corporation, and

“rven 2 . Secretary of said 11l EAST CHESTNUT
CONSULTANTS, INC., an [lilinois corporation, personaily known to me to be the same persons
wiose nazies are subscribed to the foregoing instrument as such President and

Servetary, respectively, appeared before me this day in person and acknowledged that
they signed ana-deiivered the said instrument as their own free and voluntary act and as the free
and voluntary act/ o said 11t EAST CHESTNUT CONSULTANTS, INC., an fllinois
corporation, for the uses and purposes therein set forth; and the said Secretary did
also then and there acknoviedge that he/she, as custodian for the corporate seal of said 11] EAST
CHESTNUT CONSULTANTS,.INC., an {lilinois corporation, did affix the said corporate seal
as his/her own free and voluntary act, and as the free and voluntary act of said 111 EAST
CHESTNUT CONSULTANTS, INC, -an [Illinois carporation, for the uses and purposes therein
set forth,

Given under my hand and notarial seal this _ A\ y j . 1994,

SR LA akr,ﬂ\a‘ﬁ.iﬁhﬁﬁ‘.\'” A M I 4y 7 " /
COFRICIAL SEAL 8 LA IR
MARJORIE C HDWAHDz Notary Public
HOTARY O, TATE DF n v*)u('-fli >
J ARSI | (Notary
Seal)

£I9109V6
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LEGAL DESCRIPTION

LOTS 1, 2, 3, 4 AND 5 IN FERRY'S SUBDIVISION OF PART OF BLOCK 20 IN CANAL
TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT PART OF LOTS | AND 2 TAKEN AS A TRACT, DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF LOT {; THENCE NORTH
90 DEGREES, 00 MINUTES, 00 SECONDS WEST, ALONG THE SOUTH LINE OF LOTS
1 AND 2, A DISTANCE OF 186.19 FEET; THENCE NORTH 0 DEGREES, 02 MINUTES,
05 SECONDS WEST 107,26 FEET TO THE NORTH LINE QF LOT 2; THENCE NORTH 90
DEGREZS. 00 MINUTES, 00 SECONDS EAST, ALONG THE NORTH LINE OF LOTS 1
AND 2, A'PISTANCE OF 186,65 FEET TO THE NORTHEAST CORNER OF LOT I;
THENCE SCGUTH 0 DEGREES, 12 MINUTES, 49 SECONDS WEST, ALONG THE EAST
LINE OF LOT I, A DISTANCE OF 107.26 FEET TO THE SOUTHEAST CORNER OF SAID
LOT BEING THE POINT OF BEGINNING OF THE HEREINABOVE DESCRIBED
EXCEPTION IN COQKCOUNTY, ILLINOIS.

ALSO:

LOT 4 IN COUNTY CLERK'S DIVi3'ON OF LOT 2 IN THE SUBDIVISION OF THE SOUTH
1/3 OF LOT 7 AND THE EAST 140 ¥E5T OF LOT 5 IN ASSESSOR'S DIVISION OF THE
NORTH 2/3 OF SAID BLOCK 20 IN CAN/L TRUSTEE'S SUBDIVISION OF THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNZHiP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, [LLINOIS.

ALSO:

LOTS 15, 16, 17, 18 AND 19 IN ASSESSOR'S DIVISION ¢ THE NORTH 2/3 OF SAID
BLOCK 20 IN CANAL TRUSTEE'S SUBDIVISION OF THE SGU{* FRACTIONAL 1/4 OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST QF THE-THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: i1l E., CHESTNUT STREET, CHICAGO, 1L

PERMANENT INDEX NO.: 17-03-225-024-0000; 17-03-225-025-0000

EXHIBIT 1"

CENTOYS




