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Equity Credit Line Mortgage

THISBQUITY CREDITLINEMORTGAGE iawadeths 29T

PAUL D. BALDWIN AND PATRICIA A. DAVIS, A/K/A PATRICIA A. BALDWIN, NIS NIFE‘“" " .

dayol  JUNE 1994 batwean the Mortgagor,

l)'“

the Morigages, The Nerthers Trast Company, an Tiliacls beaking corporation, with (s male bankiag offics a1 50 South Ls Salle Street, Chicage, 1llinoks 80673

(hervin, "Mestprgnr™)

WHENEAS, Moriges”- e sataced Lato The Northers Trost Company Bqwty Credi Live Agreement (the “Agresment”) dated JUNE 29, 1994

 prasn st 10 which Morigagor mary from tems 10 time borrow from Morigages amounts not 10 exeed the aggregale oultanding
(the “Maximum Credit Amount”), plus insersei thereon, which interest is paysble a1 the rate and at the Simes

lwcs ol §53,000,00

principal

muu&wu)mummmmwtmm thervoa are dus and payableon  JUNE 15, 1999

, of wach later date s Mortyeyse 2\all agree, but in a0 event sxore then 30 years afier the date of ihls Mortgage;

)

NOW, THEREFORE, 10 securs 10 Mo (22306 the repeyment of the Mazimum Credit Amount, with interest thervon, purvuani 1o1he Agreeaeni, the pcynm!b
of all sams, with interest thereon, advanced in acco--{ance herewith 1o protec the security of thls Mortgage, and th performanceof 1he covenantaand agreementiof i v

Mortgagor hereln contained, Morigagos doe;) {V‘r’q
(3

sorigage, graal, warmat, and conwsy W Morigagee
, Stade of 1iinols, which haa ihe sireet addres of 12239 8, HAMLIN

the property located in the Counly of

(herein “"Property Adcrem’), legally described as:

LOT 10 IN DUGGAN AND KINSELLA'S SULDIVISION IN THE NORTHWEST 1/4 OF SECTION 26,
TOWNHIP 37 NORTH, RARGE 13, EAST Ov “n% THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED AS DOCUMENY NUMBER 20,562,010, IN COOK COUNTY, ILLINOYS.

g?’l'-ﬂl RECOROING

0000 TRAN 8352 07/11/94 14150100
9?&9 D #-94~
COOK COUNTY RECORDER c01e4

TOGETHER with all the improvements now or hersafies erecied on the property, and all sasr=.2is, rights, sppurienances, rests, coyaities, mineral, oll and g
righte sac prodits, waler, water 1ights, aad water s\ock, and all fiatures now of hereatier stlached (0 the proparty covered by this Morigage: aad allof the foregoiag.
vopriher with said property (or the leasehold eatase (£ this Mortgage i on & beanebold) are hetein rip-wd 10 20 the “"Propesty”.

Morigagor covnasin that Morigagor is ewfully seised of the satate hareby cosveyed and has the Tigh br morigage, prant, and comey the Property, and thal

will warraat and dedend geaerally the title io the Property agains

all claime sad demands. it ject 10 Ay morigages, declarations, sasemwnle, ot

sestrichions Neted ka & schedule of eaceptions 10 covrage in say tiths inesrance policy iasuring Motigages's inte st in the Property,

COVENANTS. Morgagos covenan’s and ugress ss follom:

1. Peyment of Principal and Jntereet. Morigagor shall protaptly pay when
due 1he principat of sad interest on the Indebiedness incurred pursuant to the
Agrotmenl, iogether with sy feea and charges provided in the Agreareat.

1 Application ol Payments. Unles applicable law provides otherwise, all
payments received by Morigages uader the Agreement sad paragraph | heroof
shall be applisd by Moripages first in payment of amowsts payable 10 Mostga-
ot by Morigegor under ihis Morigage, thes 10 inlerval, foss, and chirges
payble pursuant 12 the Agresment, then to th priacipal acsousis outrianding
snder the Agreament.

TICOR TME INSURANCE

BOX 15

7

7

23,00

4

11 Morigagor has paid any precomypu’.d "nance chargs, upoe Morigagor's

paymen) of the eniire cutsanding principr: oy lance and jerminution of the
Bauity Credit Line, Mortgagor shall de eatises 1 8 refund of the untarned
portion of wich prepaid finanoe charge in an smcunt not lew than the smoual
that would be calculaied by the actuarial mathod, provided that Mortgagor
shall not be eatitied 1o axy refund of lew than $1.00, For the purposes of this
paragraph the term “actuarial mathod" shall mean the method of allocating
paymests tade on a debt betwecn ibe outatanding balance of the obligation
aad the precompuied flaance charge purwast 1o which » paymeni b applied
firsd 10 the accrued precomputed finance chargs aad axy remainder bt sb-
wm.uwmmhdhdblhummdh
tion.

This document prepared by
CHRISTINE M. PRISTO, ESQ.
THE NORTHERN TRUST COMPANY

505, La Salle Streat
Chicago, Iiaok 60678
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aball %o growined by the lows of Lilaols, 1 the svent that any rovision or ciavse
dnhuuwuhwmnﬂniwlthmubhhﬂ.nﬂmﬂm
uummwu&u«wumwnmum
unmmumm.unimmmm
ﬂﬁl&t”ndlhhgtumtmduhmdwbammbb;pmﬂddﬂm
mmm&oluquduwidedhpmmph 12inthe
event of chaopes is law afier the date of this Mortgage.

15. Mertgager's Cogy. Mortigagor skall be furnished » conformed copy of
zwlnddtﬁumnhuuo(mﬁmmm«m

16, Transfor of tha Preperty; Assemption, To the cxteni permitied by
taw, if oll or any pert of the Property or s interest thereia, including withoot
ﬂﬂnﬁmwmdqhhﬂhﬂlhw trust holding tile to the
M.inﬂumnﬁndbywmhmw‘ummmn
m-ul.w-ly.nwupﬁu.dmdmcmmw
this Morigage 10 be iy atlately due sad payable.

17. Revelving Credit 1745 This Mortgage i given 10 secure a 1evalving
ceadit loan umiess snd until (wc). lnan b comverted o an inslaliment iran (m
provided in the Agroement), s du). secure 201 oaly presently existing indedt-
MM!&W&buIWJNMMWImmhmm
are obligatory o 10 be made &) the optra v Morigages, or otherwise, as are
made within 20 year from the date bereo!. 10 (he same cxien) M |f wch future
sdvances wers mads on the dele of the e Sion of (his Mortgaps, slthough
Mmhmmmnmmﬂumndmﬂoﬂw and
Mmmhnmbmmu.,qmmwmm
mmum.muuotmhmuuwn.mumu
mmm.mmmm.hthwdmnmm
record [ the recorder’s of tegistrar’s offica of ke county la which |he Pmpsrty
is located. ‘The totai amsount of lndebisdrens aecusod harsly sy, i Tene o¢
deerease from time 10 time, bul the total napald principal balance & 17 shied-
mmmm(umumumummmmw-
uhuuw.mmumu.au,mmwmmmmun
airy one time oumiandting shall not exceed th Masimum Credit Asount, pr=
ialerest thereon, and any disbunsments made for paywen! of iazes, special
amcsmenis, of instrunce on the Property and interest on such disbursements
(mmwmmummhnmmu-mn
mm;mwmuwmmmqmummd
the mazimum amount secured hereby over all wbsequest liens and eacum-
brances, incheding statutory Hens, aacepting solely tanse atd smsossmenis lovied
on the Property gives priority by b

l’%«la‘lng, R Mn Morigagor's breach of any covenant or
met of gox i this Maetgani, inchuding the covenanis 10 pay when

due any suma secured by this Morigage, or the orcumence of an Hvent ul
Default under tha Agreemen|, which Bvents of Default are incorporated herein
by this reference aa though sl forth in fuii hereln, Morigagee, st Morigagee's
option, may declare all of the suma secured by this Mortgage to be immediately
due and payabic withoui further demand. may ierminaie the availability of
loans under the Agreement, and may foreclose this Mortgage by judiclat pro-
ceeding; provided that Morigagee thall nuttly Morigagor at leas) Y0 deysbelore
instituting any action leading to repossessin of foreclosure (except in the case
of Moripagor's sbandonment of 1he Property of olher extreme circumstances).
Morigagee shall buentitiod o collect in such proceeding all sxpenacs of foreclo-
aure, Including, but aot limlted to, reasonsble atiorneys’ fees, and costy of
documentary evidence, Abeizacts, and tithe reporis.

Ali remedies provided in this Mortgage are distinet 3nd cumulative toany
other right or remedy under 1hie Marigage, the Agreement, or sfiorded by law
o¢ equity, and imay be enercised concurrently, independently, or sucremively,

20. Assignment of Rents; Appolatment of Recviver; Morigages in
Pecsession. Az sdditional sccurity hersunder, Morigagos hereby amigns (o
Mortgagee the reats of the Property, provided that Moeigagor shall, prior o
acceleration under parsgraph 19 hareot or abandonmant of the Property, have
the right 10 coliect and retain such renta as 1hey become dus and payable.

Upon acceleration under parsgraph 19 hereof or sbandonment of the
Property, and at any time prior to judicial sale. Morigagee, in penon, by agent,
o¢ by judiclally sppointed receiver, shall be entltied 10 enler upon, Lake pomes-
sloas of and manage the Property and 1o collect the rents of the Property
iocluding those past duc. All rents collected by Mortgages of the recaiver shall
be appiied first o payment of the costs of manegement of the Property and
collection of rents including, but not mited ko receiver's fees, premivme on
receiver's bonds, and reasonable atioraeys’ fees, and then [0 the tum secured
by this Mortgage. Morigages and the receiver shall b lisbls to accoust only for
those reats actually received.

21, Release. Upon payment in full of alf amounts secured by this Mortgage
snd fermination of the Agresment, Morigagee shal) release 1his Morigage
ﬁ&imu hW.Mpchllpyulmdm:hnolm
[ , if any.

22 Waiver of Homastend. To the extesi prmaitied by law, Morigagor
here’sy .s\eases and waives all rights uader and by virtus of the homesisad
emmpiic otz of Ninoks

N WITASES ¥, HERBOF, Morigagor hae sxscuted this Morigage.

X 75;‘:« __//ﬂ Q/MM >

Morigsgot  PAUL D, szkowm ‘
5 a0 BDageo
Wy

w PKATRICIA CaviR
x . ey g » I
N/K/A PATRICIA A, BALDWIN

, Notary Public i sad for sld county sad siate, do herwby certify

before me this duy la persoe, aad
Lheir fros aad voluntary act, Jor the wes and
Y PPs

s
/:%Ft";i"“. C' (Efl._z:'-:‘_
NOTARY PUBLIC

} .
VYA /") il 7
signod and delivered ths sid invirument

tat they

purposss therels st forth.
Givex wauder tiy hand sad w ot
My comumission saplres

Mail Tt ‘The Northers Trat
Am: __HO 0
40 South L.aSalle Strest

Chicago,
Thincs 60875
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3. Charges; Liens. Morigagor shall pay or cawss 10 be paid 1l Was, asse-
ments, and ciher charges, fiazs, and imponitions attrutable 10 the Property
thal may atiain a pricrity over this Mortgips, lsatshold peymeat or grownd
reats, if any, and all paymests due under any mortgage disclosed by the title
insurance policy imsuring Mortgagea's interest in the Property (the “First
Mortgage"), if ary. Upon Mortgagos's request, Mortgagor shall promply
furnish % Moryages receiphs svidenciag payment of slooun des under this
paragraph. Morigagor skall prompily awy lisn that hs priority over
this Mortgape, cxoepit the Lisn of the Flrst Morigags; provided, that Moctgagor
aall wot be required to discharge agy sach lien so loag s Mortgagor shall agree
in writing to the prymest of the obligation secwred by wach len in 3 mannes
acceptable 30 Mortgagee. or shall in good faith contesd suck Len by, or defend
enforcement of such Lisa i, legal procesdings that operale to preveni the
enforcement of the ien or forfeiture of the Property or any part thereol.

4, Hazard lnsurance. Morigagor shall keep the mprovesents now exist-
ing oc bereafier erecied on the Property lasured agaiant lom by live, hazards
inclnded within the term “extended cowrape”, and sach other hazarch m
Mortgages sy require a0/, & vach amounts aad for such periods s Morigagoes

miy require; provided, s Z4nrigages shall not require thay the amsount of
wuch coverage excved that A aw? +f covenige 10 pey the total amount

secured by this Morigage, takii 7.1y liess and co-insvrance Into acoount,

Tha esursncs carrier providag o7 awranos shall be chosen by Moctga-
rx and approved by Mortgages (whiv® - cowal shall not be unressonably
withheld). All premiume on itsurance policke” o uli be paid in » timely manner.
All insursnce policies aad renswals mereoy 7225 be in form soceptable 1o
Mortgages and shall inciude & sisndand mortgage cly s ia favor of and i form
actepisble o . Morigagor shall prompli; 2. 0 Morigagee all
renewal actices and ali reotipts for paid premiume. In the ever: ¥ lom, Morigs-
gorshall give prompt Rotics 10 the lnsuesnce carrier aad Mol gages. Morigagee
may make proof of jom i w0t mads promptly by Mortgagor,

Unlems Mortgagee and Morigagor otherwise agros in writing, i irioce
procesds shall be spplied 10 restoration or repair of the Property deio ged,
such restorntion or repair is economically feasihle and the secwity o

this Morigage & a0t thereby impaired. 1f suzh restoration of repair is s
sconomically feanible or if the secwrity of this Morigage would he impaired, the
insursace proceeds shall be applied 1o the s secured by this Mortgage. with
ths exoem, f any, paid 10 Mortgagor. 1f the Property s abandoned by Mortgs.
gor or Hf Mortgagor faile ko roapond to Mortgagee within 30 days from the date
notios is mailed by ‘o Mortgagor, tha! the insurance carrier offers to
wftls a clalm for insurasnce benefits Mocigages s suthorited to collect and
spply the insurance procends a1 Moiigagee's option either to restoration or

repair of the Property or 1o the sume secured by this Mortgage.

Uslen Morigeges and otherwios agree (n writing, any such
application of procseds so principal shall not extend or postpone the due dateof
the paymeahs due uader the Agreement or change the amount of such pry-
wean. [ ander paragraph 19 hereol, the Property s soquired by Mortgagee, all
right, title, and hatesest of Mortgagor ia and 10 any iasirance policies and in and
ic: the proceeds thereof resulting from dassage 10 tbe Property prior 1o the sale
or aoquisition shal! pass 1o Mortgages 10 the extest of the suns secured by this
Morigags immedisiely prior to such mis or acquisition.

S, Preswrvation and Malatsnaues of Progerty; Leasebolds; Conde-
miniums; Plansed Uit Developments. Mortgagor shal! keep the Prop-
oriy ia good ropair and shall pot commil wasto or permit impalrment or
deterioration of the Property and shall coraply with the provisions of azry lease if
this Morigage is on a keasebold, If this bortgage is on 8 uait in & condominiym
or & plansed uali development, Morigagor shall perform &) of Mortgagor's
obligations uader the declarstion or covenant cresting or governing the con-
domisium or planned uait development, the bylaws and regulations of the
condomsiaivm or planned usit development, and constituent documents. If a
condomisium or planned uait developme st rider is caecuied by Mortgagor and
recarded topether with this Mortpags, 1he cownants and agreemests of such
rider shall be incorporated inic and shall amesd and supplement the covenants
and agresmests of this Morigage s if ths rider were 5 part hereol.

4. Protaction of Mortgager's Becurity, If Mortgagor falls %0 perform
the covensats and agreemests contained & this Morigage, o if any action or
proveediag is comesnosd that materislly affectn Morigagee's interest ia the
Property, including, but no! limiled o, vy procsndisg by or on behalf of a prior
morigages, cslaent Jomails, lmolvency, code exforcement, or MTARGEIGSN
or procesding isvolving & baakrupt or decedent, Morigagne, sl Morigages's
ophion, upon potice ‘o Morigagur, may make sech Appearances, disburss sch
sums and laky such action as is scostady o protect Mortgages's iaters,
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uﬁ..mamw:o.mmw.w'um
eatry upos the Property 1o make repain. -
Any amounts disbursed by Mortgages pursuan! to this paragraph 6, with
interest thereon, shall become additions! indebiednem of Morigagor secured
by this Mortgage. Unless Mortgagor and Mortgages agree 10 other tormm of
peyment, such amounty shall be paysble upon Mortgagee's demand and shall
bear interent from the date of disbursement ol the rate payable trom time to
thine o outstanding principsl under the Agreemest. Nothing costained in this
parsgraph & shall require Morigagee W incur any expease or fake any action
hereunder,

7. [nspection. Mortgageae may make or cause 1o be made reasonable entries
upos sad inspections of the Property, provided that Morigagee shall give
Morigagor notice priog 10 Any such (aspection specifying ressonable causs
therefor reiated o Mortgagoe’s interest in the Property.

8. Condemnation. The proceeds of sy sward or claim for damages, direct
or comsequential, in connection with azyy condemaation or other aking of the
Propecty, or part thereol, or kor conveyance in lies of condemuation, are
herely asigned and shall be paid Yo Morigagee. Tnihe event of a %o aking of
the Property, the prooeeds shall be applied o the sums secured by this Mort-
$ppe, with the exoem, if any, paid to Martgegor. [n the event of partial taking of
the Property, thet fraction of the procesds of the swand with » aumertor equal
1o the fatal of Loans and other smoun s secured immediasely bejore the taking,
and a denominator equal to the valus of the Property immediately before the
taking, shall be applied to the mums secured by this Mortgage, and the excen
paid %o Morigagor,

1f the Property isabandoned by Mortgagor, or if, afier notics by Mortgages
1o Mortgagor that the condemnor has offered 1o make M award orsettle 2 claim
for damages, Mortgagor fails 0 respond 1o Mortgages within 30 dayn after the
date sueh notice i+ malled, Mortgagee is suthorised to collect and spply the
proceeds, a1 Mortgagee's option, either 1o restoration of repair of the property
or 10 the sums secured by this Mortgage.

Unlem Morigagee asd Mortgagor otberwine agres in writing, any such
application of proceeds so principal shall not extend or postpone the due date of
the amoun| due nnder the Agreement or change the amount of mch peyments.

¢ Mortgagor Not Relezsed. No exiension of the time for paymeni or
n2>uff ation of any other term of the Agreement or this Morigage pranled by
Moty e o axy succemor i [nlerest of thy Morigagor shall operate ta
release, ‘o 7.2y wwanmer, ihe llsbility of the original Mortgagor aad Mortgagor's
Mot a in kel Mortgagee shall not be required ‘o commente procoed-
ings Agalnet suc’; i tomor or Tefuse to extend time for paymen) or otherwise
modify by rean= o7 any demand mads by the original Mortgagor and
Mortgagor’s moteast v b, interest.

10. Forehearance by alz *=eme Not 8 Walver, Azy forebearance by
Mortgagos ia entrcising oay { ight ~ remedy wader the Agreement, hereuader,
of otaswiss afforded by applici b ) w, shall 301 be & waiver of ¢ prechude the
exrciss of any mch right or remedy. I procurement of ivsurance or the
paymeat of tapes or other Kens o7 chsi xes ¥/ M origa e shall a0t be & whiver of
Morigages's right 10 acceleraie the maturi’/ o .2 indebiedaem secured by this
Mortgags.

11. Swccessers and Assigns Downd; Jossi o1 Severnl Liahility;
Captions, The coveasnts snd agroemseats hersia contained shall bind, and
the righte horeunder shall lwwre (0, the respective soceasors ad sssigus of
Morigages and Morigagor, sbject 1 the provisiom of pangragh 16 hereod.
All covenaate and agreements of Morigagor shall be joint and several. The cap-
thons sind headings of the of this Morigage sre for comvesienos only
sud are ot 30 be weed W imterprel or defioe the provisions bereol.

12. Lagisiation Affecting Mortgages’s Rights, 1 eaactmest or ezpiration
of spplicable Laws has the effeet of rendering axy provision of the Agrecment or
this Mortgage uncniorcesble accordiag 10 i terms, Morigages, at il option,
may requirs samedinie payment is full of all sums secured by this Morigage and
may iavoke axy remedies parmitied by paragraph 19,

13, Natice. Bwoept for any sctios reyuired under applicable lew 1o be ghus in
asother mazaer, (o) any notios 10 Morigagor providod for ia this Mortyage shall
be gives by mailing sach notics by ceriified mail addremed w0 Motrigagor ot the
Property Addrem or st sach other nddrem a8 Moriganor may designate by
aotice 1o Mortgegee & provided hereis, and (b) aay sotics 10 Morigeges shall
be given by certilfied mail, retuis recsip! requesied, 1o Mortgagee's sddrem
viated hereln or %0 smech other addews s Morigages mcy desigaste by notios 0
Mortgagor as provided hereis. Azy notios provided for in this Morigags shall
bs deemed 10 heve bees given 10 Morigagor or Morigages whes ghes ia the




