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FIRST COLONIAL MORTGAGE conpom'r ON © "’f ¢ ]
536 SOUTH YORK STREET Loe ) s ) ‘
ELMHURST, _ILLINOIS 60125 (IBAN

IScm Mmu ‘Thin Line For Mnr&. l)m]

1677186 M()RTGAGE

THE TERMS 0" THIS LOAN R o
CONTAIN PROYISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

-‘\1"1

R T R A O O A

JOSEPH SHANAHAN

" THIS MORTGAGE (" Socu ity Instrument”) is given on JULY |, 8, 1884 o The morigagor is
AND JENNIFER SHANLHAN( HUSBAND AND WIFE = ° | |

DEPT-01 KECORDING $37,00

Borr:;wcr) This Security Instrament is givendo ) .. .. TOD14 TRAN 2146 D7/L1/44 13544500
'FIRST COLONTAL MORTGAGE 'CORVORETION ST L AN AR %—94 4601098
. COOK COUNTY RECGRDER“; _

o 9s()01(138 DR
which is orgamml and existing under the laws of THE STATE OF TLLINOIS ' ~, und whose
address is 536 SOUTH YORK STREET ‘ o ‘ S
ELMHURST, ILLINOIS 60126 "/ P.ender”). Borsower owcs l.cndcr the principal sum of
ONE_HUNDRED SEVENTY TWO THOUSAND .

AND 00/100 | o Dollars(US$ 172,000.00 ;,‘

This debt is evidenced by Barrawer's nou. dated the same date s this Securily Insiument ("Noie"), which provides for
monthly payments, with the full debt, if nnt paid cartier, duc and payable on . AUGUST 1, 2001 |
This Securily Instrument secures 1o Lender: (a) the rupaymc.nt of the debt cvidenced by te Nale, with interest, and all rnmwuh,

" uxlensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under paragraph 7 o

protect the security ol this Security Instrument; and (¢) the performance of Borrower’s Covenpnts und agrecments under this
Security Instrument and the Note. For this purpose, Bormwu does hereby mortgage, grant and conev to Lender the following

described propecty located in COOK County, lllinois:
LOT 94 1IN GRANT PARK ADDITION TO CrIl'CAGO SAID ADDITION BEING A

SUBDIVISION OF LOT 1 IN BLOCK 1 IN OGDE‘I'S SUBDIVISION OF THK SOUTHWEST
1/4 OF SECYXON 18, TOWNSHIP 40, NOR'I‘H ,RANGE 14, EAST OF THE JHIRD

PRINCIPAL MERIDIAN, TN COOK COUN'T‘Y, ILLINOIS. |, .. ’7//
] Vo o '/i'\l

1 Pt [ Gﬂ%‘
14~18-301-020 o
which has the address of 4342-4 NORTH OAKLEY AVENUE, (SHICAGO © . .., . swwtchy,

1001 Ca v . " " b TR . . ' o
Ilhnouf . 60418 ZoCode (Pmpertj Address”): X ‘
C S S AR " pPS 1008

ILLINOI#-Singlo Farnily-Fannie Mes/Freddie Wac UN‘OHM ”TRUMEM' S et Petell

@ -BRIL) won - L0 VP MORTGAQE FARMS - 31312038100 - (80676217201 -
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5. Harard or l'rupclUJN@lFmEr I-EG:J(IN_W pr@\@ ting or hureafter crected on the
y Propecty insured aguinst foss by fire, hazards included within the #em *cxiended cov agu"'undzhny ther hazards, including
' floods ar floading, for which Lender requires insurance. Thisinsurunce shall bo maintained in the amounts and for the ponods L
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's upproval -
which shall not be unrcasopably withheld. [f Borrower fails (o rintain coverage described above, Lender may, af Lemlor K
option, obfain coverage to protect Lender's rights in the Propenty in aecordance with paragraph 7.
All insurance policies and renewsls shall be sceeptable to Lender und shall include a standurd mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalf promptly g:ve to Lender all receipts of
paid premiums and renewal notices, Tn the event of loss, Borrower shall yw promp( notice o the insurance carrier and ].ender
Lender muy make provf of Joss if not made promptly by Borrower.,
_Unless Lendder und Borrower ¢herwise agree in writing, insurance proceeds shall be apphu! o mtnr.atum or repair of fhc
Property damaged, if the restoration or repair is economically feasible and Lender's securily is not Jessencd, 1f the g sichation or
repuir is not economically feasible or Lender's security would be lessened, the insuraace proceeds shal! be .,.plwd 0 the sums
/ seetred by this Seeurity Instrument, whether o not then due, with any excess paid to Borrower. [T Borrower ubandons the
' * Property, or does not answer wilhin 30 days a natice from Lender that the insurance carrier has offered o settlo u claim, then
N Lender may collect e insurance proceeds, Leader may se tie prmwdu o repair of restore the Property or w pay sums
" 8 secured hy this Sccust,y Instrument, whether or not then due. The 30-day pesiod will begin when the notice is given, .
Unless Lenderan<. Borrower otherwise agree in writing, any pplication of proceeds to principal shall not extend or )
postpone the due date of 1% monthly puyments referred to in peragraphs 1 and 2 or change the umount of the payments, If ,
under pacagraph 21 the Fropeniy is sequired by Lender, Borrower's vight (o sny insurance policies and proceeds resulting frosa -~ 8
dumage to the Property prior ¢ M nequisition shall pass to la.mlu ta the extent of the sums seeured hv this Security fne.!rumt.nt
. immediately prior to the acqjuisition,” ,
. , 6. Occupancy, Preservation; ivaintenance and Protection of the Prnpt'ﬂy, Borrower’s Loan Applncalmn, meehalds -
" Borrower shall occupy, establish, and use v Property as Borrower's principal residence within sixly days after the sxecution of '
.~ this Seeurity Instrument and shall continue 1o sesupy the Property &3 Borrower"s principal residence for at least one year after
the dute of occupancy, unless Lender otherwise sgrees in writing, which consent shull not ke unveasopubly withheld, or unless
extenuiting circumstances exist which are beydnd 3orrower's control. Boerrower shall not du-uuy, dumage or impalr the
Propeny, allow the Properly to deteriorate, or conmi. »vaste on the Property. Borrower shall be in default i any forfiturs”
action or proceeding, whether civil or criminal, is begat that in Lender’s goad fuith judgment conld sesult in forfeiture of the
Property or otherwise materially impair the lien created by fhis Security Instrument or Lender's security interest. Borrowet may
cure such a default and reinstate, as provided in puragraph 13,by ;uue.ing the sctinn or proceeding (o be dismissed with a reling
that, in Lender's good faith determination, preciudes forfeinire o7 the Borrower’s ixferest in the Praperty or other matoria)
impairment of the lien created by this Security Instrument or Lendes's security interest, Borrower shull also be in default if W
Borrower, during the Joan application process, gave materially fulse or iractusste information or statemeats 10 Lender (or failed N
ts provide Lender with any material information) in connection with theluan evidenced by the Note, including, but not limited | '
1o, representations concerning Borrawer's occupancy of the Property s a prindipsl rosidence, I this Security Instrumest is on a
leaschald, Borrower sl comply with all the provisions of the lease, 1f Borsower acquires fee title to thu Property, the
leasehold and the fee tille shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the oveaants f-*.nd ugmmwts contained in -
this Security [nstrument, or there is u Jugal proceeding that may signifizantly effect Lender's rights in the Properly (such as u
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulativis), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorirey. Lender’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, apresving in court, paying
reasopable attorneys® fees and entering on the Property to muke repaits. Allhough Lender may take actica wnder this paragraph
8 7, Lender does not have 1o do so. !

Any amounts disbursed by Lender under this pnm).raph 7 shall become additional debt of Borrower secured hy this
Security [nstnzment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bzar intersst from the -
date of dishursement at the Note rate und shall be payable, with interest, upen notice from Lender {o Borrowsr requesting
payment,

8. Morigage Imurunce. tf Lendur rt.qmmd nmru,ag,c insuraace 85 8 uondttlun of mukm}, the loan secured by this Sucumy
Iastroment, Borrower shall pay the premiums required to meintain the morigage insurance in effect, If, for any reason, the
murtgape INSUrARCe coverage n.quired by Lendor iapses or ceases 1o be in effect, Birrower shall pay the premivms required to
obtain coveinge substantially equivulent o the mortgage insurance previously in eifect, at a cost substantially equivalent to the
cost to Barrower of the morgage insurance previously in effect, finm an alternate mongage insurer upproved by Lender. If
substantially equivalerd morigage insurance coverage is pot available, Borrower shall pay to Lender each month a sum equal o
one-twelfih of the yearly mortguge insurance premium beinp paid by Borrower when the insurince covernge lapsed or ceased o

be in effcet, Leader wiil accept use and retain these pnymenmns #loss reservein licu of moﬂgagc insurance, Losswr:m‘:.r;:
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. 'I‘rumfcr of tlw Property or n Benelicial Int 2 Y part 9 lha‘ Pm ny or any interest in it

is sold or teansferred {or if » beneficia) intorest in Dorrower is sold’or trangfifred snd Boreower it not nlmral prezson) without
Lender's prior avritten consent, Lender may, at its option, require immediate paymcnl in full of «ll sms wecured by this
‘Security Insirument, However, this option shall not bz exercised by Lender if enrcme is proi: Eited by federal law an of the date
of this Securily Instmment. .

If Lender oxcecises this option, Lender shall give Borsower notice af sadera!ion. The noucﬁ shnll provide » period of ot
jess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums seeured by this .
Security Instrument, 1F Borrower fnils to pay theys sums prior to the expiration of this period, Lendes muy invoke any remedies
permifted by this Sceurity Instrument without further notice or demand o Borsower,

18. Borrower's Right to- Reinstate, 117 Borrower meots certain conditions, Borrewver »Imll havu the rlghl to have
enforcement of this Security Instrument discontinued at any lime prior to the eurlier of: (u) 5 duys (or such other pmod a8 -
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sule contained in this
Sceurity Instrument; or (b) entry of a jlgment enfercing this Securiiy Instrument. Those conditions ate thui Borrower:-(3) pays -~
Lender all sums which then would be due under thin Security Instrument and the Note'as if no acceleration had occurred; (b)
cures any default of any other covenants or agrevments; (¢) paya wll expenses incurred in enforcing this Security Instrument,

~including, but not imited to, reasonable attomeys* fees; and (d) takes such wction as Lender may reasonably require to assure . . 1
that the lien of this Serarily Instrument, Lende:'s rights in the Property. sad Borrower's nbligution to pay the suras secured by -
this Securily Instrumest shall continue unchanged. Upon reinstatement by Borrower, this Securiiy Instruracat and the - -

 obligations secured herebv skl remain fully effective as if no acceleration had occurred. However, this right to reinstute shall -
not apply in the case of aceelvietion under paragraph 17, : )

19. Sule of Note; Change o Joun Servicer. The Note or » partml interest in thc Note {lugclhu with this bu.umy

" Instrument) may be sold one or mary timwes without prier nolice 10 Borrower, A sale may result in a change in the entity (known
us the "Loun Servicer™) that collects monihly puynients due under the Note and this Security Initrument. “There alto may be one
or more changes of the Loun Servicer unicieted to u sale of the Note, If thero is o change of the Losn Servicer, Burrower willbe '~
given writlen notice of the change in accordunes witi paragraph 14 above and applicable Jaw. The notice will stute tho name und
address of the new Loun Servicer and the adaissg 2o whick paymcrtts should be mude. Thl‘ notice will also contain any olht.r
inlformaslion required by applicablo law, o " . : .

20, Hurardouy Substunces, Borrower shull notcrase or prnmt the pnmm.n. um, dnpouui s.lnrug,t.. or r:.luvu, o5 any .

Huzardous Substances on or in the Property, Borrowed shell not do, nor altow anyuie else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shatl not apply to the presesice, wse, or
storage on the Property of small quantities af Hazardous Substincis that are genmlly recognized to b approprinste to nnrnml
residentinl uses and to nuintenance of the Property, .

- Borrower shafl pro-nmly give Lender written notice ol any mvo.«tl' uhmi. claim, demand, lawsuit or other sction by any ¢p
g(wummunul or reguiatory agency or private pay invelving the Pmpum vad any Huzardous Substance or Environmenial Law \
of which Borrowur hax actual Lnuwh.dp )f Borrower Jearns, or is notified by ony governmental or-regulutory authority, that m n
any remaval or ather remedintioe of any Hazardous Substinee nffucting the Property s necessary, Borcower shalf pmmp!!y take
all necessyry remedial sctions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subntances™ ars those substances dsfinée as toxic or hazardony substances by
Environmemsl Law and the following substances: - gasoline, kerosene, other flammabic or tozic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeston or formaidehyde, and! tadinouctive matenials. As used in
this paragraph 20, *Environmental Luw” mesns federnl faws ond laws of the jurisdiction. wher=he Property is locuted that .
redate io health, safely or environmental protection, .

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agres as ﬁ:llowr. ‘

21. Acceleration; Remedies. Lender shail give notic: to Borrower pnor to ucceleration followiny Berrower’s breach
of uny covenant or agreement in this Security Instrument (but no! prior to seederution under priciraph 17 unless
applicable law provides otherwise), The notice shull qpm!‘y (1) the defuult; (b) the action reguired to cure the defaull;
(¢} u date, noi tess than 30 duys from the date the notice iv given to Borrower, by which the default must be cured; and . .
(d) that fuilure to cure the default on or before the dufe specified in the nolice may result in acceleration of the sums
secured by this Security Instrumient, foreclosure by judicial proceeding and sale of the E’mptrty The notice skall further
ml‘nrm Borrawer of the right to reinstate afier nceelerntion and the right to assert in the foreclosure proceeding the
son-existence of a default or any other defense of Borrower to acexleration und foreclosure, If the defuult is not cured on -
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
secured by this Secirity Instrumen: without further demand und may foreclose this Security listrument by jodiciul

esuto

proceeding. Lender shal) be entitled to cofleet all expenses incurred in pursuing the remedies provided in this puragr.sph R
21, including, but not Jimited tu, reasonable attorneys’ fees and costs of title evicunce, .
22, Relense. Upon payment of ull sums secured by this Security Instrument, Lender chall releuse this .uecuruy Instrument -
without charge lo Borrower. Borrower shall pay sny reenrdation costs. ,
23. Waiver of Homestoad, Borrower waives ail right nf homestead exemption in the Property. OPS 1983 - "
@%.m“.“ B101) C | Paoe 8 ot ¢ rr
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-4 FAMILY RIDEFI
Aulunmont of Ranu

94601098

" YHIS 1-4 FAMILY RIDER is mads this  STH day ot JULY - ' o, 1994 ‘mdis‘
tﬂcorparated into and shall be deemed to amend and supplemant the Mostgage, Dued ol Trust or Security Daed {the

*Sacurity Instrumient”} of the same date gmn by the undersigned {tha “Borrowar”} to secuve Borrowar's Nots to
FIRST COLONIAL MORTGAGE CORPORATION ‘ ‘
{tha "Lencer*) of tha sama date and covering the Prowrtv described in the Sneuritv lnstrumam and ioutad at: oo

4342-4 NURTH OAKLEY AVENUE, CHICAGC, ILLINOIS 60618
(Proper1y Address)

1-4 FAMILY CO"( MANYTS. o addition to the coumnh ami ogrumcm made in the Security nnstrumint,
Borrower and Lender turtha: cuvanant srd agree as foliows: *

A. ADDITIONAL PROPERTY SUBJECT TO THE secunrr‘r INSTRUMENT. in sddition to ths Proparty
describad in the Security Instrursat, the following Hems are addad to tho Property desceiption, and shall alsy constitute :

tha Proparty covared by thia Security 1nsi urient; bullding materials, appliances and goods of ovary nature whatsoevar now
or heraafter located in, on, o used, or latend=d to be used in connection with the Proparty, including, buf not [imited ta,
thase for the purposaes of sugplying or distriauting heating, cooling, electricity, gaz, water, sir and light, tira prevention and
extinguishing apparatus, security and accass ccate)) spparatus, plumbing, bath tubs, water heatars, water closats, sinks,
ranges, stovas, rafrigeretors, dishwashars, dispodals, viashars, dryers, awnings, storen windows, storm daors, acrsens,
bilinds, shades, curtains and curtain rods, attached v)itrors, cshinets, panelling and atlached Hoor coverings now or

herssftor attached to tha Property, all of which, Including repiscements and additions thersto, shall ba desmud to be snd -

temain a part of the Property coversd by the Ssourity iwatrameont. Al of the foregoing tagether with the Property

dessribed in the Security Irstrumant {or the leasshold esfale 11247 Sacwrity Instrument is on a teasehold) ara roferred to in

this 1~ # Family Rider and tha Security Instrument as the *Proparky”

- B. USE OF PROPFRRTY; COMPLIANCE WITH LAW. 8orrowe: shall not seek, agres !o or make a change in the

use of tha Prope-ly or its zoning classification, unless Lender has agreer:in writing ta the change. Borrower thall comply
with & laws, ordinancas, regulations and requirements of any governmantal Hody applicable to the Proparty.
C. SLAORDINATE LIENS. Excopt as permitted by fadara) law, Barrowe: shall. not sllow any lien infericr to ihe

© Seciwity Instrumant 1o be pertectud agalnst tha Property without Lendar's prior wiltiar bermission. . ., .

D. RENT LOSS INSURANCE. Bacrower shall maintain insurance lqllﬁ.t rant *oes in addition %o the mhar hatards
for which Insurance is raquired by Uniform Govenant 5,

E. "BORRCWER'S RICHT TO REINSTATE" DELETE;) Un&form Co-mnlnt 18 il dn.otat‘ -

" F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otharwise agrea in. welting, the ﬂul tantnncn In
Unitarm Covenant & enncerning Borrowes's occupanay of tha Prcpnﬂv is delated. AN romlmlng pryaants and lqruamants
sot forth in Uniform Covenant G shail remain in ottact, .

~ G. ASSIGNMENT OF LEASES. Upon Lendar's raquest, Borrowai‘ nhnll .mign 1u Landu afl laau. of the Propmv
and 2" security deposits made In connaction with [nases of the Property. Upon the assignment, Lender shail hava the right
to modify, extend or tarminate the existing loases and tn exseutla new leases, In Lander's sole discretion. As used inthis
paragraph G, the word “lease” shalt maan “sublease” if the Security instrumant is an a teasehaid,

- H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bor.ramr lb.lolutnlv |

and unconditionally assigns and transters to Londar all it rente and rovenuss ["Rents’] of the Proparty, repardiess of to
whom 1hs Rents of the Properly are payable. Scrrowar authorizss Lender or Lender's agents to collect the Rents, snd
agrees that aach tanant of tha Praparty shall pay the Renis to Lander or Landic's agante. However, Borrowar shall receive
the Ronts until it Lender has given Borrower rntice of datsult pursuant to paragraph 21 of the Security lnstrumant and (i}
Lender has given natics to the tenantls) thal the Rente ara to be paid to Landar or Lendss's agent. This assignment ol‘ Ronts
eonsﬁtutus an abtolute ass;gnmer.t and not ar ssslgnment for ndditlonli lmurlw oniy Lo SR

!

MULTISTATZ 14§ FAMILY RIDCR —~ Fannie Mao/Fracidia Mac Uniform Jpatrument  Form 2370 »/%0
MB-13727/8% 23372 ‘

DPS 1082
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THIS BALLOON PIDER is madae this ___BTH day ot _JULX , and is incotporated
o and shall be desmed to amend and luppl-moni the Mcrigags, Deed of Trust 2r Dend |o Socuro Debt (the “Security
Lastrument”) of tha sama date givan by the undersignad (the “Borrowsr*) {o sacurs the Rorrowsr’s Nots to ..
FIRST COQLONIAL MORTGAGE CORPORATION
{the "Lander”} of the same date and covaring tha property described in the Security nstrument and located at:
4342-4 NORTH OAKLEY AVENUE : .

CHICAGO, ILLINOIS 6CG618

' {Property Address) ) .
The Interest rate statec on the Note is calied ths "Note Hate.* The date of the Note is cslled the “Nots Date.” I
understand the Lander may transfer ths Note, Sacurity Instrument and this Rider. The Lander or anyons who tikes the
Note, the Security Instrument znd this Pidar by transfer and who Is anﬂll-d to raceive paymants uud-r the Mote is called

the “Nots Holder.” '
ADRDITIONAL COVENANTS In additinon to ‘he covanamis and agresamants ix thc Security instrument, Barrowesr and

. Lender further ccvenant and agraa as follown (despite anything to the contrary contained in thy Security lnstrurr.am or the

Note):

1. CONDITIONAL MODIFICAYION AND EXTENSION OF LOAN TERMS
. At the ma*uity date of ihe Nola and Security Instrument (the “Note Maturity Date”), 1 will be able to -xtund the
Note Maturicy Date to AUGUST 1 , 2024 | (the "Extended Maturity Date*] snd modify the
Note Rate to th. “Modifiad Note Rate” datarminad in accordance with Section 3 below it all the conditions provided 'n

Sactions 2 and 5 (0al sw are mat {the "Conditional Modification and Extansion Option*}. If those conditiona zre not met, -

{ understand that th. N)te Holdar Is under no obligation to refinancs tha Note, or to modify the Nots, raut the Note
Rate or extend tho NGt Maturity Date, and that | will have to repsy the Note from my own resources or find » landar
willing to lend me the mcnszyin repay tha Note.
2. CONDITIONS TO OPTIOI" .
I { want 2o axercisns the C/.~uitional Modification and Extension Option , certain conditions must be in~t as of the
Note Maturity Date. Thesa condit’cos are: (1) | must stilf be the owner and occupant of the property subject to the
Security Instrument {tha "Proparty”): (2 1 must ba csurrent in my manthly payments and cannot have baen more than 30
days !ate on any of the 52 scheduled monthly payments immadistely proceding the Nots Maturity Date; (3) thera &re no
lians, defacts, or ancumbrances agsinst the Property, or other sdverse matters affecting title to the Property (excapt
for taxes aid sLecial azsescmaents not yut-d2c and payzble) srising sfter tha Security Instrument was recorded; (4) the
Muaditied MNote Rate cannot ba mara than 5 p=rcentage points above the Nots Rate; and (5) | must maks a written
request to tha Nate Holder as providad in Sactian i Halow. ' . 9, “
A. CALCULATING THE MODIFIED NOTE RATE 601 0a8
The Moditisd Note Rate will be a fixad rate of irlorost equal to the Faderal Home Loan Mortgage Corperation’'s
required not yield for 30—vyear fixed rate mortgagus subjact to a 60-day mandatory delivery commitment, plus
ona~-half of one percant (0.5%), roundad to the nearost ora—highth of ona percent (0.125%) {the “Modifiad Note Rate”.
The required net yleld shall be tha applicable net yield it e/ fact on the date and lime of day that i notify tire Note
Hoider o¥ my election to exsrcisa the Conditional Modificatici “ixd Extension Opiion. )f this raquired ret yleid is not
available, tha Nate Holder will determine the Modifled Note Rate by # Sing eomparabis information.
4. CALCULATING THE NEW PAYMENT AMOUNTY
Provided the Modified Note Rate as calcuiatad in Seclion 3 abavy it not grester than S percentage puints above the
Note Rate and all other conditions requirad in Section 2 above sre satisfied, the Note Holder will determine tho amount
of the monthly psymant that will be sulficient to repay in full {a) the unp4id principal, plus (b} accruad bul unpald
interast, plus {c} ali other sums § will owe under the Note snd Securlty instruracrt on tha Note Maturlty Date lassuming
my monthly psyments then are current, as required under Section 2 sbova), ovs¢ e rormaining extended term at the
Moalfled Note Rate in equal monthiy payments. The rasult of this calculation wi’s o “ha naw amount of my prlncipal
and intarest payment every month until the Nota is fully paid. :
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Mote Holder will notify me at least 60 calendar days in advance of the Nota Maturlly Dote and advise mo of the
principal, .accruad but unpald interest, and all other sums [ am expectad to owe on the Nute A-urity Date. Tha Note
Holdor also will advise me that | may exarcise the Conditional Moditication and ExZansion Outiun if the couditions in
Ssctlon 2 sbove are met. The Nots Holder will provide my payment record information, togetns/ :ith the name, title
and address of the person rapresenting the Nota Holdar that | must notify in order to axer 2iss. tha Conditional
Modification and Extansion Option. 1 | meal the conditions of Sectlon 2 above, | may exercite ‘na Conditional
Modification snd Extension Optian by notifying the Note Holder no aarlier than 80 calendar days and no later than 45
calandar days prior to the Nota Maturity Date. Tha Note Holder will calculate thr fixed Modified Note Rata basnd upon
the Fedaral Homa Loan Morigage Corporation’s applicable publishod required nat vield in effert on the date and tima of
day notification is racelved by the Note Halder and as calculated in Section 3 sbove. 1 will then have 30 calendar days

to provitta the Nota Holder with accaptable proof of iy raquired ownership, ocoup.ncy and proparty llen status. Bafore ‘

the Note Maturity Dats the MNote Holder will advise m» of the new intzrest rate (the Modified Note Rate), naw monthly
payment antount and a date, time and place at which | must appear to sigh any documents required to compliets the
requirad Note Rate modification and Noto Maturity Date sxtansion. | understand the Note Holder will charge ma s $250
processing fes and the costs associated with the axercise of the Conditional Modification and Extension Option,
including but not liinitad to the cost of updating the titla insurance policy.
BY SIGNINGBELOW, BORROWER accepts and agrees to ths |urmwms(porﬂlinnd in this Balloon Rider.
L]
{Seal)

(3eal) ) */' A P a2
Bomowsr %B?N?fER SHANAHAN . Bomowsr
(Seal} . (Soal)
Borrowsr

fomvower
' (Slgn Criginsd Only)
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