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MIAMI 'LAKES, FLORIDA 33016 /,\ (!
FHA Case Na,

State of Blinois -~ MORTGAGE t1‘5.1:76-'7.l0Q151"729 ,

. 6375006

RECORD AND RETURN TO: | | N |
J.I. KISLAK MORTGAGE CORPORATION s .
7900 MIAMI LAKES DRIVE WEST o , {‘xf |

[Space Abore This Line For-lecording Data)

$AS- A DIVISITH-B¢ lmmwumv

THIS MORTGAGE ("Security Tnstrument”™) is miade uﬁ JUNE 27, 1994 - g ‘.Tilé Mc;ng‘dgc'u' iu‘
NOEL MIRANDA, MARRIFLTC ROSA M. DIAZ**
ND JOSE A, GARCIP AN UDM’\RRIED PERSON S ¥ -
A ' 34501101

6025 SOUTH TALMAN AVF‘NUE, CHICAGO, ILLINOIS 60629 - o -
»  DEFT-01 RE(URDING *5.35 UG

(Bnrmwcr) This Seeurity tnt.trumu.nt ssgwen!c | S T‘UDI4 TRAN D144 9'/11/9{ 13342 00
33438 + AR x4 — 601104

J . o
J.1. KISLAK MORTGAGE CORPORATIOD , et tnnxcomnvaammnm: T

1

OF FLORIDA L undwhose |

which is organized und existing under the ws of " THE ST24%
wddress s 7900 MIAMI LAKES DRIVE WEST ‘ : . C
MIAMI LAKES, FLORIDA 33015 - - - " {“Lander”), Borrower owes Lender the principu[ sum of

SIXTY SEVEN THOUSAND FOUR HUNDRED EIGHTY FIVE AND 0G/100- :
Dolines (U.S. 8 . 67,485, DD )

This dth 15 evidenced by Borrower's note duted the swme dlm. #s this Secariv insteument ("Nots®), which provides for

monthly payments, with tiwe full debt, if not paid enrlier, due and payable on - JULYE 1, 2024 7 '

This Security lnsirument seeures to Lender: (1) the repuyment of the debt evidenced by (e )Ie. with interest, nnd all rencwalh.

extonsions and moditications; (b) the payment ol ) other sums, with interest, advineed n. der prragraph 6 10 protect the

wcuruy of this Securily Instrument; and {c) the performunce of Borrower's covenunts ani! agresments under this Security

-.lmmcm and the Note, For this pur pnsq.., Burrower does hereby mortgage, grant snd cnnvey o Lendur the following
= esmhcd property lacsted in COOK - . County, Illinois:
- Y LOT 32 IN BLOCK 8 IN COBE AND MCKINNON’S 63RD STREET AND CALITORNIA
AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 IN SECTION 13,
TOWNSHIP 38 NORTH, RANGE 13, LEAST OF THE THIRD PRINCIPAL MERID.LI\N, IN /

COO¥ COUNTY, ILLI NOIS.

5 I ROSA M. DIAZ, AM EXECUTING THIS MCRTGAGE

— SOLELY TO SUBJF‘CT THE PROPERTY HEREIN 70O THE LIEN OF THE MORTGAGE.

C UNDERTAKING NO PERGONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT

e SECURED HEREBY., 1 ALSO HDREBY WAIVE MY RIGH‘I‘S OF HOMESTEAD -
19-13-411-009 ' : ' : ‘
which has the sddress of - 6025 SOUTH TALMAN AVENUE, ! CHICAGO vt [Sireet, City],
Mineis 60629 : f2ip Code) ("Property Address™); '

I aM

T pentere _ FIIA Itbaols Mortgape - 291 -
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4, Fire, Flond and Other Huzrd nsuranee, Borcower sl tq\tm pll ipprofemdts of the Property, whether now in
existence or subsequently erected, against uny hazards, casunltivs, and contingencies, including fire, for which Lender requires _

“insurance. This insurance shall be maintained in the amounts and for the periods that Lendee requires, Borrower shall also

insure all improvements on the Property, whether now in existence or subssquently erected, against loss by Nloods (o the extent .
I'qullﬂ.d by the Seerctury. Al insurance shall be carried with compunics approved by Lender. The insurance policies und any '
repewals shall be held by Lender and shall include loss puyable clses ie favor of, snd in 4 farm seeeptuble o, Lender,

In the event of loss, Borrower shall give Lender fnmedinte notice by mail, Lender may muke pri‘ml‘ of loss if nol made

prompily by Horrower, Each insurance compuny coneerned s herely authorized mnd directed to make puyment for such loss
directly 10 Lender, instend of 1o Borrower wad to Lender jointly. All or any purt of the insurance procezds may be applied by
Lender, al ils option, either () to the reduction of the indebledness under the N ote and this Seeurity Instrument, first to any '
delinquent amounts applied in the order in parngraph 3, and then to prepayment of principal, or (h) 10 the rt.sturuuon or repm -

of the damaged Property. Any upphmuun of the proceeds to the principa) shall aot extend or postpone the duz date of the

monthly payments which ure referred 10 in pumgraph 2, or change the amount of such puyments. Any excess insurance proceeds -
over an amount requiced to pay a!l oulstunding mdul:lulnms uudur lh«, Nntc and this Security !mimm:,nt «.lmll he puld o !hr.

In the event of forclasure of this Seevrity Instroment or other tnmsfer of title 10 the Property that extinguishes the
indebtedness; all right, titic e interest of Borrower in and to insirance policies in foree shall pass to the purchaser.

5. Occupancy, Preservition, Muintemance wnd Protection of the Property; Borruwer’s Loun ‘Apphication;
Leuscholds,  Borrower shall aceupy, establish, and use the Peoperty s Uorsower's principal residence within Hiy duys ufter
the exeeution of this Seeurity Instrunent and sdall continue to oxcupy the Property as Borrower's princigal residence for ot least
one year after the date ol veevpuncy, unless the Seerctary delermines this. requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist waich are beyond Borrower's contral, Borrower shall notify Lenders of any
extenuating circumstunces, Borrower shall not corim waste or destroy, dimage or substuntially change the Praperty or allow
the Property to deteriorate, reasonable wear and tent enospted. Lender may inkpect the Property if the Property is vacant or
abandoned or the Toan is in default. Lendermuy toke reasomable action 1o protest and preserve such vacant o whundoned
Property. Borrower sha!l also be tn defandt i Borsswer, during the Toan application process, gave mmm.ally false or inuccurate
information or statements to Lender (or fuded to provide Lendedwith any material informatien) in connection with the loan
ovidenced by the Note, including, but not limited to, representiiions concerning Borrower's occupuney of the Property s o
principal residence. If this Seeurity Instrument is on & leasehold, Bardoveer shall comply with the provisions of the Jease, if
Borrower acquires tee titie 1o the Property, the leaschidd und fee ttle shal“nat be mesged unless Lundvr ngrees [0 the merger in

writing.

'
f

6. Chun.,u ta Borrower und Protection of I.uuder s Rights in the Propesty Burmwu shall puy all y)vemmuﬂul or
municipal charges, fines and imnositions that are nat included i paragriph 2, Boreower shall pay lhese obligations on time
direetly to the entity which is owed the payment, If failure 1o pay would adversely affect Lassler's interest in the Praperty, upon
Lender’s reguest Borrower shall pmmplly furnish 1o Lender receipts evidencing these pay :mm. .

If Borrower fails 1o muake these payments or the puymums reiired by paragraph 2, or fails to perform any other covenants
and agreements contuned in this Sevurity Instrument, or there i a legal proceeding that nay significaatly affect Lender's rights
in the Property (such as a proveeding in bankruptey, for condemuution ar o enforee faws or segulations) ten Lender iy do
amd pay witatever is necessary o protect the value of the Property and Leader's rights in the Property, incding payment of
taxes, haznrd insuranee amd other tems wentoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall became an additional debt of Borrawer and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishursement, ot the Note e, and al the option of
Lender, shall be immedintely due wnd payable. '

7. Condemmition. The procecds of any awand or chum sor dumages, direct or ronsequentinl, in connection with any
condemnation or ather taking of any part of the Praperty cor lor conveyance in place of condemnation, rre herehy aesigned und -
shall be paid to Lender 1o the extent of the full smount of the indebtedness (hat remains unpaic under the Note and this Securhvy
Instrument, Lender shatd apply such praceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in e order provided in prragraph 3, and then 1o prepuyment of principal. Any
apphication of the procerds to the prine mul sl nan extend or postpone lm due date of the monthly payments, wh:ch ae
@ -de:lLl 101931 ‘ apge 3ol 6 L lnnuk' P
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12, Successors and Assigns Bound; Jolmt and Several Ginhifity;, Co-Signepy, The' copenpls ) agrosments of this
| ifi ¢ 5

Security Bnstrument shdl bl and bewehi the suceessors and “sasigay of Londur and Bnrmwur. 5\ Iw.,(,l m thie provisjons of

purigraph .8, Borroser's covenwits and agreemonts shall  joml and severnl, Any Borrgwar-wha go-signs this Security

[nstrument but Joes nat exeente the Nowe: (8) s co-sigiing this Seeurity fostrument only 16 mortgngs, gont and convey it
Borrawer's interest in the Property under the lerms ¢f this Security Instrument; (b) is not persanally obligated 0 pay the sums

socured by this Security Insteument; and {¢) agrees that Lender and any other Borrower may agrye (o extend, modify, forbear or

muke uny accommadations with regurd to the terms of this Seeurity Instrument ar the Note withowt thit Borrower's consent.

- i3. Notices, Any notico to Barrawer provided for in this Security Tnstrumint shidl be given by delivering it or by mailing

it fy first cluss mul vinless applicable law requires use.of snother method, The notice shall be directed 10 the Property Address -

or any other nddress Borrower designates by notice to Lender, Any notice to Lener shall be given hy first closs mail o
Londer's address stated herein or any address Lender dosignates hy notice 10 Borrawer. Any notice provided for ia this Securily
Instrument shatl be deemed 10 have been given to Borroveor or Lender when given as provided in this parageaph .0 102!

14, Governinp Law; Severubility. This Security Instrument sml) be govemed by federal law wnd the law of the
Jerisdiction in which e Property is focaled. I the event that iny pruvnmn or-classe of this Security Instrument or the Note
conflicts with applicabie kavy, such conflict skall not affect otiwer provisions of this Security Instrument-or the Note which can be
given effect without the canfiicting provision, To this end:the provisions of this Sceurily Instrument and the Note vre declured

to ko severnhle,

15, Borrower’s Copy. Borrovier sball be given one wnlurrmd quy of s Suuruy lmtrumun.

1

16. Assignment of Remts, I'Snrru,w.st aconditionnlly wssigns and tansfers to Lundur all the sents il revenies of fhe

Property. Borrower muthirizes Lender ar Londertaagents t colleet the rents and revennes und horeby directs ench tenant of the -~

Property to pay the rents 1o Lender o Lender's maunts, However, |.||nr (o Lendee’s notice to Borrower of Buerower's hresch of
any covenant or agreement in the Secundy Tnstrumdént, Rarrower stiall eotloct and recoive ald rents and revenics of the Property
ns trustee for the benelit of Leader ad Borrower, hes .n-npmuvn! ‘of renly constitules an uh'«u!uh. Resignment un‘J not un

assipament fur addiftonal secartty ondy

P . [

If Lender gwves notiee of hn:cuh to Borrower: (03 all rents riveved by Borrower shall he held hy Bnrruwur a8 trmlu. loi

benefit of Lender only, to be applied 1o the sums seewssd by the Seearity Instrument; (bj Lender sfm” he entitled to collect and
receive sl of the reats of the Piaperty, and (<) eech denant of the Fraperty shalt pay all sents due und unpaid to Lender or

Lender's agent on Lender’s wnlten demimd 1o the tenast,

Borrawer hus pot exccited any prios assigniment nI The rents and h.n nar aled will not pcrmrm uny act thm wouid prew,n[
Lender from exercising its rights under ths paapraph 16, i

Lender shall not tre requined to enter apon, iake conirol of or maimstan the Property YSiore or nlter giving notice of breach

to Borrower. However, Lender or a judiaistly sppointed receiver muty do so a1 any hime there s a breach, Any application of . -

rents shafl not cure or waive any default or vadidute eny other vight or remedy of Lender. Thisn, '-u_n..uer!l nt rents nt the
Property shall terminate when the debt secured by the bw.cun!y Instrument is prid in hnll ‘

NON-UNIFORM COVENANTS. Barrower and l.undcr further covenant wid-apree as follonws:

17. Forectusure Pracedure; 87 Lender requires immedinte payment in full under paragraph 9, Lender may loreclose
this Security Instrument by judicinl provecding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, bat not limited 1o, ruusunuhle attorneys’ fees und costs of title

evidence,

i

18, Reletse, Upon payment of all sums secured by this Sceurity Instrument, Lender shall releise this Security Instrument
without charee to Barrower, Boarrower stid! gay any eecordaiion costs,

19. Waiver of Homestead, Borrawer wanves all right of haestead exemption in the Property.
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FHA Caue Nos. ‘ -
131: 767006"-729 i

' [ ]
ADJUSTABLE RATF RIDER - R

THIS ADJUSTABLE RATE RIDER is mode this C27TH O dayef

JUNE L1954 ., and is incorporuted into and shal) he deemed to amend and suppiéiment

the Mortgage, Dzed of l‘nm or Seeurity Deed (*“Sceurily lmtrumant") of the sume dite given by the undersigned -
(**Barrower™) o securs Borrower's Note {M*Nate™'} io

J.I. KISLAK MORTGAGE CORPORATICIN

- {the U Lendeitt) ul lhc sfme dulu and uw:.nng, the prnpt.rly dumhcd in the Su:unly lnstrmmm and 3ociied 8t

6025 SQUTH "‘\LMF\N AVENUE, CHICAL:O ILLINOIS 60629 S . ’

' 34601104
l!“mpcny Adie s . _ ‘

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTIEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BOXROWER'S INTEREST P:\TE_ CAN CHANGE AT ANY ORE TIME AND THE

MAXIMUM RATE THE BORROWEP, MUST PAY. e

' B ADDITIONAL COVENANTS. In #lbesn to the covenants and ug:uémcﬂls. mnde i the Security
Instrament, Borrower and Lemsdes further covenant and seree ts folhaws: ‘
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) C hliﬂ‘,!‘ Dalte

The interest rate may ah.mu:. on lhc first duy nt OCTGRER. 1 ., 1995  and ol thal day
ot vash succeeding your, "Chaage Dute” means each dae on winel the interest st could change, | ’
(BY The tndex ' ' ‘ . ' o -

Beginning with the first Change Date, e interest yute will be h.w Lo Index, “Indea” means (the weekly
average yield on United States Treasury Securitivs adjusted o & coastanl masinaty of one yeur, us mids aviilable
by the Federal Beserve Boord. “Current index” means the most recent Indes {gere available 30 duys before tie
y Chunge Dute. If the Index (ks defined above) is no fonger wvailable, Leaver will useas 8 new Index any index
preseribed by the Secretnry. As used in this Rider, “Secretory means the Sceretsry of Housing und Ur’m\n
1 Development or his or ber designee.” Lende: will give Bnrru\w.r natice ul me new Index ,

¢ - {C} Cudenhmtion of Interest Rate Clnges
Before each Change Date, Lender will endeufate w new interest cide by sdding o nuacgin of Co
™G ' T pureenlage poinl(s}{ . 2,000 . = %) to the
Current Index and vounding the sum tu lh;. ncaru.! one-cighth of one percentuge point (0.125%). Subject to the
limits stated i nur.nya.:ph (1) ot this Rider, this rounded amount will be the new interest rate unt) the next K

-+ Change Dute,
(D) Limits on Interest Rate Chaunges

The mierest rte will qever inerepse pr decrense by nore than one percentnge point (1.0%) on any single
Chanyge Date. The mlerest tate will never be miore than five pereeninge ponty (‘i 0%) hrghu or Jower thun the .

inihiad interest rate, ‘ K : S o '

o o . p,qu:on L o A Maistate ARM “‘;’,‘;‘,‘:3@' '
@5591;@\03102 Vhat WO SIAGE FGAMS - uuwoaewo mocm?nv;m oy k ""”""'—M"

N :' 6-(‘ . 1




I : Cewrews 65 Qe

fananidpapwomtay 2y (Rasisay surp gl vapg asdsy

n

' Jaminioge. | HE iIDHVD V 12 Mo

umr—'*v’vm- TR (quagy =

J.M\lumg ' YAreENIn TTA0ON PRI

" (wag) CAZ47S 'l'ga {pragy -7
. : ' "/éj// (/ (;/ 7
APTY Ay

’>]\|m\llfpv .-lln lll PALuos sjmidaad ple 'slll_l‘n e NRRTR{ pue suh\‘m IAROLI0E AT TS DNINTHS AR

)

APRLL SRS I8y PURIAD n;l

JENL paui!kt—“ %M\J“a\{]n 51 auw AL UdAD .llqnu'nu-.n JOUSLPEILALY Wy R B I A, sl waao Sus wangag

o un}m‘inqn 8, Japuan ||rdpu!1d_m it s el g caneoi sy e uoaragy o e uaed sanxa
A gy psanbas (1) 30 H{AdNIOW AU W PR WA M) PIRCI s 2 At s o enbs s ey ap
SION AP 1 HOREALL 1SDIIEL 1M s iud ssaovs Aue TV IOMGTHIE] OF R0 D) PUTURPY (1) AR o) uospdo Moy
JAMQIIOG UMY D10 AR B UL PAIN UM ARl PINOYS YAy Ten e usiissd ag Smpasove sumoue juatnand
£|\numu Aum SPARE IAMOLINE PUB ISR NY) JO A0 z(plll!l ‘1.\!5 O3 PO NG PASEULSD IAPEY S e
- (8) yedwaBaid yyas asuapacoon @ pagegnajea junews wintused Apguows agy gj aagow paambag ay) wasii sey sapuay
Joyw sAup ¢z ueyy ssap Tunanaoo spp wswsed Sun Jop 3y SIE 10 () quiafiid won auepiosse uy pamps
wnowe awdvd Appuow agy oy asearouy ue {ud op UoUnRSIYe o ARy (RS Sanameg ey st (o ()
yehosfuand £ poainbag SaBuwYa JO A300M AL J2NGLOE UISLE SHLY BRIPUY | SMPE S 7 1] IS Yiys Ak
juotrdrd sy ay) uo Tuowdag Junown {ppaow sau gy of pded ©ayen e asouog) (g .ﬁunq_) o
’mrl'\n”ﬂ ﬂtmmq [Hm hpl}] SH e () puv () stdmainand Qe 2auepaooar e papnoges o pRALECRa
iunyy jo negg A ()

Sy o) @1y woap s Kg pannbar ag S gauga sonesisegu sagie £ow {na) pue jenowe uawsed sgginou w
afumgd sy Sunmna(nd Jo poyiaur aiy (s Py Saa 1P Sy1 i XAPU] U0 ) (14) ‘oo jus A
AJYIIOW AU AUy (A} ‘DR IS2I2101 WAl Y] (AD) *000 1SASA)U) Plo At (100) 31 ATURG) Y (1) adm g jo e

S Ay (1) ypsog s sRn pow tanp st juspuin uawded Appuont aau syl s1ogg SARp g2 ISER] I UAAIE A sREl 20iou

"y, mnouln juawdnd Kauow pue ape s ag we 2Suryd {68 10 DMOLI0Y 01 Ao A {jim Japu]
saitutg )y g0 aanon (4)

Isaradn pun |vdmuud Jo s ied Ao sea A

) mnomn ay) g I[Ia HORRES K1) Jo un-m aq ), pediseud o) siuswdedaad Sun goqunoune ap 4g pasepa; taoN

oyl uo uawded ) 1 nwjap ou uAa Py YL 1 ARG AhuAlY AY) BO PAR0 3 PRIos g1y sy |eduuad predun

SV OSN [tAy Japuat] Cudnwnajes yaus Swymu up siuswded jenba Ajpuiupsgns gEnaIg) e jsaon st sy

- g Aynguan oy ey u sounjey pediounid predun oy Sedar o) £ssa0au ag PO ata st pun rdiad
Ja ;uamﬁud A;mucm O JUROWIT AUE NS [l IdpuaT ‘aqy anuvq:) % U nwm-qw Ay psaApn Ayl g
: ‘ _ _ CvoaEoRgy uadrg go voyenajey (4)




