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whose address is 38 EAST 104TH STREET, CHICAGO, IL 60628

- ("Borrower™). This Sccurity lnstrument is given tc

MARGARETTEN & CCMPANY INC _ . _
which is organized and exirung under the liws of the State of New Jersey -, and whose N

CO\address is ONE RONSON LD L ISELIN NJ 08830
' {"Lender®y, Borrower owes Leader sha principal sum of

') [l
ifty-Bight Thousand, /Mine Hundred Forty-Seven and 00/100

otlars (U.8.'% '~ %3,947.00 y. This debt is evidenced by Borrower's Note dated the same date as this Sccurily
[nstrument {"Note™), which pmv:dcs For mansary payments, with the full debt, if not paid carlicr, duc and pay.th!u on

August 1., 2024 . This SrCurity Instrument secures to Lender:  (a) the repayment of the debt evidenced uy L
. the Note, with interest, and all repewals, extens.ons and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 1o protect the security of this Security Instrument; and (c} the performunce of Borrower's covenants and agreements
under this Secursity Instrument and the Nate,  For this ourpose, Buirower does hf.rcby mortgagc bram and convey to Lender the
following described property located in »

P . ) COOK _ County, Iltinnis:
: LOTS 12, 13, 14, 15 AND 16 (EXCEPT THE_EASYT 60 FEET AND THE WEST
- 21 FEET THEREOF) TN BLOCK 2 IN SUBDIVISION OF LOT 1 IN THE SUB-
= DIVISION OF LOTS 4, 5, 6, 7 AND B OF ASSEfS50R‘S DIVISION OF THE.
: WEST 1/2 OF THE NC RTHWEST 1 /4 AND THE WEST-1/2 OF THE SOUTHWEST
1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGF 74, EAST OF THE ' : e

THIRD PRINCIPAL MERID;AN IN COOK COU‘NTY,' ILLINOIS. _ ) ' : '
PIN # 25-15-108-014 : .

-
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which has the address of 38 EAST 104TH STREET, CHICAGO, IL 60628 -

-9

. TOGETHER WITH all the improvemems now or hereafter erected on the propenty, and al) easemenis, rights, apnurtesances,

' rents, royalties, mineral, oil and gas rights end profits, water rights and stock and all fixtures now or hereafier a part of the property.
e All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is rt.fc.rrcd to in this Security

. Instrumeni as the "Property.” g
i BORROWER COQVEMANTS that Borrower is lawlully seised of the estate herehy conveyed and has the right o n:urwngc, grant
.“'; and convey the Property and that the Propeity is uncncumbered, cxcept for encumbrances of record. Borrower warranis and will

o defend generally the title ta the Prapeny .\pms: all claims and demands, subject to any encumbrances of record. . BN
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows: : :

1. Paymient of Principal, Inferest and Late Charge. Borrower shall pay when due the principal of, and interest an, (he deh
evidenced by the Note and late charges due under the Note, : ‘ ‘

2. Monthiy Payments of Faxes, fnsurance and Other Charges. Borrower shail include in eachi monthly paymenl, together
with the principal and interes: as set forth inthe Nouv and any late charges, an instaliment of any (a} taxes and special psessments
levied or to be fevied against the Property, (b)) lsasehold paymems ot ground remts on the Property, and (¢) premiums for insurance
required by Paragraph 4. : o

Each menthly installment for items (a). (b) and (¢) shali cqual onc-twelfth of the annval amounts, as reasonably estimited by
Lender, plus ap amount sufficient to maintain an additional balance of not more than enc-sixth of the estimated amounts, The full
annual amount for each item shatl be accumulated by Lender within a period ending one month’ before an item would became
delinguent,  Lender shall hold the amounis collected in trust ta pay Hems (a), (h) and () before they beecome delinguent. :

If at any time the ol of the payments beld by Lender for items (), (b) and {c), together with the fulure monthiy payments
for such items pavable o Lender prior w the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
pay-nents required to pay such items when due, and if paymenis on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or eredit the excess over onessixth of the estimated payments (o subscquent payments by
Rorrower, at the option of Borrower,  H the tolal of the payments made by Borvawer lor item (a), (b) or (©) is insulficient 1o poy
the item when due, then Borrawer shall pay to Lender any amount necessary (o make up the deficivncy on or before the Jate the itlem
becames due. : <o : :

As used in this Security Instrument, “Sceretary ™ means the Seeretary of Housing and Urban Development or his or her designee.
in any year in which the Lender must pay a mongage insurance premium to the Secretary, cich momhly payment shall also include
cither: (D) an insiallment of the annual mortgage insurance preminm to be paid hy Lender to the Sceretary, ar (ii) o mondhly charge
instead of a morigags nsurance premivm if this Security Instrument is held by the Secretiry.  Each monthly installment of the
mongage insurance présdum shall be in an amount sufficient to accumulate the Tul' annunl mortgage insurance premium with Lender
one month prior to the dae the full annual morigage insurance premium is due 10 the Secretary, or if this Security Instrument is held
by the Secretary, each mynuily charge shall be in an amount equal 1o one-twelfth of one-half percent of the owmstanding principad
balance due on the Note, ‘ : : .

If Borrower tenders o7 Cedder the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaiine for all installmenis for items (a), (b) and (¢} and any mortgage insurance premium insiallment
that Lemfer has not become obligaad 4o pay o the Sceretary, ind Lender shall prompliy refund any excess funds to Borrower,
Immediately prior 1o a foreclosure s=c/of lhe Property or its actuisition by Lender, Borrower's account sholl be crediled with any
balance remaining for all installments /2 items (a), (b) and (c), ‘

3. Applicaiion of Payments. All p7;ments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the morgage insurance premiur, to-be paid by Lender to the Secretary or to the monthly charge by ihe Secretary instead
of the mosithly mongage insurance premium: o .

Second, 1o apy laxes, special assessments, dcasehold paymemts or ground rents, and fire, flood and other hazard insurance
premiums, as required; _ ‘

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nzgs;

- Fifth, to laie charges due under the Note, B : ‘

4. Fire, Flood and Other Hazard Insurance. Bocsswer shall insure all improvements on the Property, whether now in
existence or subscyucntly crected, against any hazards, cusualtiss and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ind lor the periods that Lender requires,  Borrower shall adso insure . -
all improvements an the Property, whether now in exisience orsubsequently erected, against loss by floods to the exten reguired
by the Sceretary. Al inswrance shall be zarried with companies approved by Lender. The insurance policics and any renewals shall
be held by Lender and shald include loss payable elauses in favor of, and in & form acceplable to, Lender. .

In the cvent of loss, Borrower shall give Lender immediate notice ty wiell. Lender may make proof of loss i not made promptly
by Boerower. Each insurance company concerned is hereby authorized and £ipeted 10 make payment for such loss direetly o Lender,
instead of to Borrower and 1o Lender jointly., All or any part of the insuranse proceeds may be applied by Lender, at its option,
either (@) 10 the reduction of the indebtedness under the Note and this Securi’y instrument, fiest 1o any delingquent amounts applied
in the order in Paragraph 3, and then to prepaymertt of prineipal, or {b) to the restaridion or repair of the damaged property.  Any
application of the proceeds (o the principal shali not extend or postpone the due date o' 2he monthly payments wiich are referred 1o
m Paragraph 2, or change she amount of such payments,  Any exeess insurance pioceeds over an amount recaired o pay all
oulstanding indebtedness under the Note and 1his Security Instrument shall be paid 10 (neentity legatly entitled thereto. .

{n the event of foreclasure of this Security Instrument or other transfer of title to the Propecty thut extinguishes the indebtedness,
ait right, title and interest of Borrower in and 1o insurance policies in force shall pass o thy merchaser. :

5. Ovcupancy, Preservativn, Maintenance and Protection of the Property; Boirowver's Loan Application; Leascholds,

Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence withon sixty days after the execution of
this Sceurily Insirument and shall continue 10 occupy the Property as Borrower's principal residencs-iar al least one year afler the
date of oceupancy, unless the Secretary determines this requirement will cause undue hardship for Borrd wer, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuatiag circumstances.  Borrower s
shall not commit waste or destroy, damage or substantially change the Propenty or allow the Property lodereviorate, reasonable wear 2,
and tear excepted. Lender may inspect the propenty if the propeny is vacant or abandoned or the loan isdp-defanit.  Lensder mnay 2
take reasonable action 1o protect and preserve such vacant or abandoned property.  Borrower shalf afso belin defaul if Borrower, 23
during the loan application process, gave malerially false or inaccurate information or stulements (o Lender (o failed to providep 3
Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but aot limied to, representations O
concerning Borrower's oceupancy of the Property us a principal residence, 1€ this Security instruinent is on a leaschold, Borrowersd
shall comply with the provisions of the lease. 1§ Borrower acquires fee title to the Property, the jeaschold and fee title shall not be
merged unless Lender agrees to the merger in writing. ‘

6. Charges 10 Borrower and Protection of Lender’s Rights in the Properiy.  Borrower shall pay all governmental o»
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time dircedy
to the entity which is owed the payment. If failure 1o pay waould adversely affcct Lender’s interest in ihe Property, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any uther covenams anl
agreements contained in this Security Instrument, or there js a legal proceeding that may significantly affect Lender’s rights in ihe
Property (such as a proceeding in bankrupiey, for condemnation o7 to enforce laws or repulations’, then Lender may do and pay
whalever is necessary to protect the value of the Property and Fender’s rights in the Property, inciuding payment of 1axes, hazard
insurance and othier ttems mentioned in Paragraph 2. ‘

Any amounts disbursed by Leader under this Paragraph shall become an additional debt of Borrowey and be sccured by this
Sccurity Instrumeni. These amounts shafl bear interest from the date of disbursement, at the Note raie, and at the eption of the
Lender, shall be immediately due and payable, : o
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7. Condemnnation.  The proceeds of any awisrd or claim for dimages, direct or consequentinl, in connection with any
sondemnition or other taking vf any part of the Propenty, or for conveyance in place-of condemnation, are herehy assigned and shall

be paid o Lender to the extent of the full amount of the indebtedness that remains unpaid under the- Note and this Sceurity Instrument.

Lender shall apply such prosecds to the reduction of the indebtedness under the Note and this Sceurity Instrument, first 1o any
delinguent amounts apptied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
priceeds 1o the principal shall not eatend or postpone the due date of the moenthly payments, which are referred to in Pasagraph 2,

" or change the amount of such payments. Any cxcess procecds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instroment shali be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary, .

9.Grounds for Acceleration of Debt. : : .

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediaie payment in full of all sums secured by this Sceurity Instrument if: ‘ .

(i) Borrower defaulis by filing to pay in full any: monthly payment required by this Stcurity Instrumeni prior 1o or on
the due date of the next monthly payment, or . ‘ : .
(it) Barrower detaults by failing, for a period of thiny days, 10 perform any other obligations contined in this Security
Instrument. : : . . .

th) Sate Without Credit Approval,  Lender shali, if permitied by applicable law and with the prior approval of the
Sceretary, require immediate payment in fll of all sums secured by this Security Instrument il: .

(iy All or part of the Property, or a beneltcigl interest in a trust owning all or pan of the Property, is sold or otherwise
transierred (other than by devise or descent) by the Borrower, and : : . .

(it} The property is not occupicd by the purchaser or grantee as his or her principal residence, of the purchaser or grantee
does sa ocsuoy the Property, but hin or her credit has not heen approved in accordance with the reguirements ol the
Secretary. . ‘ o .

(©) No Walver. 2% circubistinces oceut that would permit Lender to require immediate payment in full, but Lescics does
not regquire such pravinonts, Lemder does not waive its rights with respect (o subsequent events. .

() Regulations 0l 211 Secretary.  fe many circumstances regidations issued by the Secrctwy witl limid Lender’s rights
in the case of puymeny de’aubts to require immediale payment in full and foreclose if net paid.  This Security Instrumeni does
not authorize scceleration o forectosure if no permintied by segulations of the Sccretary. ‘

(e) Mortgage Not Insurcy.Borrower agrees that should this Security Instrument and the aate sceured theicby not be
eligible for insurance under the’Mativnal Housing Act within 60 days from the date herenf, Lender may, at its option and
notwithstanding anything in Parpgraph 9, require immediate payment in full of al* sums secured by this Securily
Instrument. A written statemeéat of any authorized agent of the Sceretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Insiniment and the note sccured thereby, shall be deemed -conclusive prool of such
incligibility. Notwithstanding the fowgring, this option may not be exercised by Lender when the unavailability of
insurance 15 solely duce to Lender’s failure (9-vamil a mortgage insurance premium lo the secretary. :

10, Reinstatement. Bocrower has a right te be seinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under the-MNote or this Sccurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinsiate the Security Inntrument, Borrewer shall tender in a lump sum all amounts required to bring
Borrower's accoun! current including, to the exteat they/are obligations of Borrower under this Sccurity Instrument, foreclosure costs
and reasonable and customary atomeys' fzes and expenses sroperly associated with the foreclosure proceeding.  Upon reinstatenient
by Borrower, this Security Instrument and the obligations thai it secures shal) remain in effect as if Lender had not required immediate
payment in full. However, Lender is not vequired to permit reinstatement if: (i} Lender has accepied reinststement after the
commencement of foreclosure proceedings within two years (mmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different’grounds in the future, or (i) reinstatement will adversely affect
the priority of the lien created by this Security Instrument. :

11. Borrower not Relensed; Forbearance by Leuder not a Welver, Exiension of the tine of payment or maodilication of - -

amortization of the sums sceured by this Sceurity Instrument granted by Leader to any successzor in interest of Borrower shall nol
operale to release the fiability of the original Borrower or Borrower’s successrr in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the Griginal-2arrower or Borrower's successors in interest.
Aay farbearance by Lender in exercising any right or remedy shall not be a waiver (f or preclude the exereise of any right or remedy.

12. Successors and Asstgns Bouad; Joint and Several Linbility; Co-Signer: The covenarts and agreements ol this Security
instrument shall pind and benefit the successors and assigns of Lender and Borrower, Zubject to the provisions of Paragraph %¢b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-sigas this Security Instrument bul does not
exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the werms of this Security Instrutnent; (b) is not personally obligated 1o ‘pny ine sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, farear or make any accommodaions
with regard to the terms of this Security Instrumem or the Note withoul that Borrower's consent ‘

13. Notices. Any notice to Berrower provided far in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail untess applicable law requires use of another method, The notice shall be directed ‘o the Property Address or any

other address Borrower designases by notice 10 Lender,  Any notice to Lender shall be given by first clags yail to Lender's addredd -

stated herein or any address Lender designates by notice to Borrower,  Any notice pravided for in this Sezarity Instrument shall bés
deemed to have been given 1o Borrewer or Lender when given as provided in this Paragraph. p]

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the davoof the jurisdicti
in which the Property is Jocated. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts wifi,
applicabic law, such conflict shall not affect other provisions of this Security lastrument or the Note which can be given effect witho 2
the conflicting provision. To this end the provisions of this Security Instrument and the aote are declared to be scverable. 3

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument, - : '

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents 1o Lender or Lender's agents, However, jirior to Lender's notice 10 Borrower of Borrower's breach of any covenam
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Propeny as trustee for the
benefit of Lender and Borrawer. This assignment of rents constitutes an absolule assignment and not an assignment for additional
security only. : ‘ ‘ ‘ -

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd 10 the sums secured by the Security Instrumen; (b) Leader shall be entitled to collect and receive all
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpiid to Lender or Lender's agent on

Lender's written demand 1o the tenant. o ‘
Rorrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16. P . : .
Lender shall not be required 1o enter upon, take control of or maintain the Propenty before or after giving notice of breach 10

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is o breack. Any application of rents

shall not curc or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall

termuinate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows: i ‘ -
17. Foreciosure Procedure:  Lender at its option may require immediate payment {n full of all sums securcd by this
Security Tnstrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender shall
be_entitled to collect all expenses Incurred in pursuing the remedies prnvidcd in this paragraph 17, Inclmllng, hut not mited
v, reasonahle uttorneys' fees and cost of title evidence, ;
I1B. Release. Upon payment of abl sums secured by this Sccurity instrument, Ln.ndcr shall release this Sccurity In-;lrurr:.nl
without charge to Borrower. Borrower shall pay any recordavion cosis.
19. Walver of Homestend. Borrower waives all rights of homestead exemption in the l’mpc,rly :
. 20. Riders to this Sccurity Insiroment,  1f one or more riders arc executed by Borrower and recorded tegether with this
Scevrity Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and ‘;upplcmml the

covenants and agreements ot this .'m.urny Instrumens as il the rides(s) weee a part of this Su.uruy lnstrumcm. - . ) |
The [ollowing ridern are attached: : ' ‘

|

l

Adjustah-e Rate Rider

*% SANDRA CARTLER CAPLE SIGKING KOT AS MORUPGAGOR BUT SOLELY FOR THE PURRPOSE OF WATIVING
ANY AND ALE HOMESTEAD AND MARITAL RIGHTS 10 THE PROPERTY o

BY SIGNING BELOW, Bnrmwr.r accepts and agreos to lhc terms comamcd in this Sccurity Instrument and in any ndt.r(s\
exccuicd by Borrower and recocded with it

Witnesses:

Connle

_- [hrm
GREGORY dAPgE i

. S B
}(‘_,5 Lacelan. ('axt bis o (.7 f/@ y

**SANDRA CARTER CAPLE

STATE OF ILLINOIS, - COCK COWINTY ss:

I, the undersigned, a Notary Public in and for said coumy ;_Imd state do herdoy conify thal
GREGORY CAPLE, MARRIED ¢ SANDR}\CQJ}XF%.E EBXXEXBRRpIY IXHEHXEREXTEYN

AND SANDRS%;\?FE HIS W1FE . ’
VoA ._?,x@

personally knowh to me to be the samg person(s) whose name(sh kubscribed to the foregoing instrumentappzared befere me this day WD

in person, and 'lcred the said instruiment as ¢his, her, theid{Tee and voluntary act, ;'_“
for the uses rposces in . AN ‘ S . A =

. . . o G . \ l ' R : ool

Given unber my hand and officiall seal, this — S da ’U.d ‘«(‘ ) i _{-{(\—\' Lo

. . . I L TR IR

My Commissiog expires: 3

Noiary Public v n:ﬁ;‘{n'LUALsiﬁmn ‘
. . LEY .
Ny \
This Instrument was prepared by: MARGARETTEN. & COMPANY, fINC My“g”’:""rh“c. iate of {Iifnois
15441 94TH AVENUE L,_v enlaslon Gxpiras 622797
ORLAND PARK, IL 60462z

0OC. NO. Filed for Record in the Recorder's Office of
County, Hlinois, on the day of
at o'clock m., and duly recorded in Book of
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. ‘ ADJUSTAI}LE RATE ‘RIDER CPT4103990
THIS ADJUSTABLE RATE R{DER 1- imade this 8th . day of
July, 1994 : . . and is tncorporated into and shall be deemed 10 mncml and supplement

the Morigage, Deed of Trust or St.ounty Deed ("Securlty Instrument™) of the same date given by the undursngmd

("Borrower™) to secure Borrower's Nale ("Note™) to
MARGARETTEN & COMPANY INC .0, a corporation organlaed and c,xunt.ing

under the laws of the State of New Jersey.
(the "Lender™) of the satne date and covering the property described in the Security Instrument and {ocated at:

38 EAST 104TH STREET, CHICAGO, TL 60628

(Praperty Adklress)

THE N’..n E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN -

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 'IHE BORROWER MUST PAY.

ADD!TIONAL "(""FNANTb In addition 1o the covenants and agrecmx.nts made in the Security lnstrvment,
Borrower and Lt.ndcr further‘covenant and agree as follows: ‘ .

1. lNTERl'.ST RATE AND .v.ONTHLY PAYMENT CHANGFS

(A) Change Date ,
The interest rate may change opthe first day of Octobexr, 1995 , and on that day of each succeeding

year. "Change Dale™ means each dale cn which the interest raie eould change. .
- {B) The Index

Beginning with the first Ch.my. oiethe Interst rate will be based on an Index.  “Index" menns the weekly 7

average yield on United States Treasury Securitics adjusted 1o o constant maturity of one year, as mide available by the
Federal Reserve Board.  “Current Index™ means n: mosi recent Index figure available 30 days before the Change Date.

If the index (as defined above) is no longer available, Luacar will use as a# new Index any index prcqcrnbuu by th. Secretary .

(as defined in Paragraph 7(B);. Lender will give Bnrrvwcr notice of the new Indcx,
- (Cy Caleufation of Intevest Rate Changes :
Before each Change Datc, Lender will ealculite & pow amc,rul rate hy adding a margin uf

Two ‘
percentage pomts ( 2.000 %) the Current fndex sisd rounding the sum to the neares! one-cighth of one

percentage point (0.125%). Subject io the limits stated in Paragraph'S/0) of this Note, this rounded amount will-be the new
interest vate until the next Change Late,
(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one-pericentage point (1.0%) on any single Change.

Date. The interest rate will never be more than five percentage points {5.0%) nigher or tower than the inilial interest rate

stated i Paragraph 2 of this Nole.
(E) Calculation of Payment Change
If the interest raie changes on a Change Date, Lender will ca!cuhtc !ht. amousic.of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full a1 v maturity date at the new interest
rate through substantially-zqual payments. In making such calculation, Lender will use the anpaid principal balance which

would be owed on the Change Daje if there had been no default in payment on the Note, veduoid by the amount of any
prepaymenis ta principal.  The result of this caleulation will be the amount of the new monthly ravinent of principal and

interest.
(i) Notice of Lhungt.-«.
Lender will give notice 1o Borrower of 'my change in the interest roate .'uul monthly p.lymt.m amount, The notice

must be given at least 25 days before the new monthly paymem amount is dise, and must set forth (i) the dite of the notice,
(ii) the Change Date, (iii) the oul interest rite, (iv) the new interest rate, (v) the new monthiy payment amount, {vi) the
Current Index and the date it was published, (vii) the method of caleuiating the change in monthly payment amoust, and (vm,
any other information whu,h may be required by law from time to time.
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(G) Eﬂ'ectivc Date of Chungcs
A new imterest rate calculated in accordance with Paragraphs 5(C)
’ and 5(D) of this Note will became effective on the Change Date, Borrower
shall make a payment in the new monthly amount beginning on the first .
payment date which occurs at least 25 days after Lender has given Borrower o : )
the notice of changes required by Paragraph A{F) of this Note. . Borrower |
shall have no obligation to pay any increase in the mombly payment amount
calculated in accordance with Pavagraph 5(E) of this Note for any payment
Al oceurring less than 25 days after Lender has given the reguired notice,
It the monthly payment amuourt caleulated in aveordance with Paragraph 5(E) of this Note decreased, but Lender failed o
give timely notice of the decrease and Barrewer made any monthly payment amounts exceeding the payment amount which
should have been siated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note raie (a rate equal (o the interest rale which should have been stated in a
timely notice), ar (ii) request that iy excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender’s obligation to return any excess paymen) with interest on derannd 15 not assignable even i this Note is
otherwise assigned bcforc the demaud for rcturn is made, . » *

BY SIGNINC BELOW, Borrowu acccpts and agrccs to the terms :md covenams comamcd in this Adjusiazble Rate Rlder

T - S
\;—J Gptclig ( /)({.A.Z?ZL (_{/[;A’é’ﬁ

SANDRA CARTER CAPLE

-t

[*X S

e d

s
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