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& MORTGAGE . DEPT-01 RECORDING $39.5¢
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N

T#6555 TRAN 1532 ¢7/12/94 1¢:31:04

£i00 # U ¥—94—602766
COOF COUNTY RECORDER

THIS MORTGAGE ("Securily Lisuument™) is given on JULY 8, 1994 . The mongager is
fa PATRICK BARBEROUSSE, A RICHELOR AND LIONEL BARBEROUSSE AND ANNE MARIA BARBEROQUSSE,
HIS WIFE

-y

("Borrower”). This Security Instrument is given to

A..7. SMITH FEDERAL SAVINGS BANK

which is organized and existing under the laws of THE GKYISD STATES OF AMERICA , and whose
aldressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLJLCIS 60445
("Laiaer™y. Borrower owes Lender the principal sum of

24C?

FIPTY SIX THOUSAND TWO HUNDRED AND NO/100

Detirs (US. § 56,200.00 ), @
This debt is evidenced by Borrower's note dated the same dawe as this Secunity Instransent 4 Note™), which provides for monthly —;;
payments, with the full debe, if not paid carher, due @nd payable on RULZYET 1, 2024 . This Secunty ™
Instrument secures to Lender: (a) the cepasment of the debr evidenced by the Nate, with terest, and all renewals, exteasions and :j
modifications of the Note: (b the payment of all other sums, with interest, advanced under paragrapii 7, 1o protect the secunty of
this Sccurity Instrument; and {c) the performance of Borrower's covenants and agreements under thi Secesity Instrument and the &%

Note. For this pumpose, Borrower does hereby mongage, grnt and convey tw Lender the following descrixd propenty kocaled in
COOK County, Hinois:

LOT 40 1N BLOCK 2 IN DEWEY AND HOGG'S SUBDIVISION OF THE WEST 1/2 Cr
! THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 32 NORTH, RANGE 14, EAST
! OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.H.# 20-30-102-027-0000 VOLUME 436

e o,

which has the address of 7126 S BELL, CHICAGO
Hlinois £0636

(Zip Code)
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM {NST,
- Form 3014 9:90
@D 8R(iL o220 Amended 5/91

YA MORTGAGE FORMS - [400)521-7291 "\
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payments may 1o fonger be required, al the option of Lender, if mongage insuranee coverage (in the amount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 1o maintin mortgage insurance in cffect, or o provide a loss reserve, untl the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, inspection. Lencer of its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Bomrawer notice at the ume of or prior to an inspection specifying reasonable cause (or the inspection,

10. Condemnation. ‘The procecds of uny award or claim for damages, direst or consequenual, in connection with .ny
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are heseby assiined and
shall be paid to Leader.

In the event of a total taking of the Property, the proceeds shall be applied W the sums secured by s Secunity Instrument,
whether of not then due, with any excess paid o0 Borrower. In the cvent of a partial wking of the Property in which the fair market
value of the Propesty immedialcly before the taking is cqual (o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by s
Security Instrument zhall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the wital amount of
the sums secured unrcdiately before the wking, divided by (b) the fair market valuc of the Propenty immediately before the
taking. Any balance shalihe paid 10 Bomrower. In the cvent of a partial taking of the Property in which the fair market valuc of the
Property immediately Lefore the taking is Jess than the amount of the sums secured immeduately before the taking, unless
Borrower and Lender otheristagree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 1o the
sums sccured by this Security instrament whether or not the sums are then due.

If the Propenty is abandoned Yy Borrower, or if, afler nonce by Lender to Borrower that the condemnor offers L make an
award or settle a claim for damages, Bomwer fails 1o sespond wo Lender within 30 days after the date the notice 15 piven, Lender
is authonzed o collect and apply the procecd=at its option, either to restoraton of repair of the Projeny or w the sums sccored
by this Secunty Instrument, whether or nol ten e

Unless Lender and Bormower otherwise agree in wnung, any applicaton of proceeds to principal s'all not extend or posxne
the duc date of the monthly payments eeferred to in‘paragraphs 1 and 2 or change the amouni of suct payments,

11. Borrower Not Released; Forbearance Iy Lend. riNot u Waiver. Extension of the nme for payment or mdificapon
of amortization of the sums secured by this Security Insument granied by Lender to any successor in micrest of Bormower shall
not operate 1o release the Yability of the original Borrower of Boirower's successors in inierest. Lender shall not be required 1o
commencs proceedings against any successor in interest of refuse 16 eatend time for payment or otherwise modify amoruization of
the sums secured by this Security Instrument by reason of any deand made by the onginal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remeatyshall not be a waiver of or preclude the excrcise of any
right or temedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siziers. The covenants and  agreements of  this
Sccurity Instrument shall bind and beaefit the successors and assipns of Lender and Borrower, subiect 1o the provisions of
paragraph 17, Bormower's covenants and agreements shall he joint and severai. Apy Borrower who co-signs this Secunty
Instrument but doss not saccute the Note: (a) is co-signing this Security Instrumenc oaiz tp mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nobpasenally obligated to pay the sums
secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agres t extend, modify, forbeas of
make any accommaodations with regard 1 the terms of this Security Instrument or the Note without thet Roower’'s consent.

13. Loan Charges, [ the foan secured by this Secarity Instrument is subject 0 d law which sets maximum loan charges,
and that Lsw is finally interpreted so that the interest or other loan charges collected or W be collected w'connection with the loan
exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount neceaskry o redude the charge to the
permitied limit; and (b) any sums already collected from Borrower which eaceeded permitted limits will be refuided o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct paymes W
Borrower., 11 a refund reduces principal, the reduction will be weated as a pania) prepayment without any prepayraent charge
under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or hy maiking it
by first class mail unless applicable law requires use of another method. The notice shall be tirected 1o the Propenty Address or
any other address Borrower designates by notice o Leader. Any notice w Lender shall be given by first class mail w Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Secunty
Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability, This Security Insrument shall be govemed by federal law and the law of the
jurisdiction in which the Propenty is Jocated. In the event that any provision or clause of this Secunty Instrument or the Note
conficts with applicable taw, such conflict shall not affect other provisiens of this Security Instrument or the Nte which can be
given effect without the conflicting provision. To this cod the provisions of this Securily Instrument and the Ngie arc declared 10
be severable. /

Form 3014 9 90
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24, Riders to this Sccwrits-Instrument. I one or more riders are exccuted by Borrower and recorded together with s

Sccurity Instrument, the coverars.and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of thas Securily Instrumenl as if the rider(s) were a part of this Security lnstrument.
{Check applicable box({es))

@ Adjustable Raie Rider (1 Condominiume Rider (e 14 Family Rider

(] Graduated Payment Rider I ] Planned Unit Development Rider {1 Biweekly Payment Rider
(] Batioon Rider [_____J Rate Improvement Rider [ Second Home Rider

[ ] V.A.Rider L] Other(s) [specify)

BY SIGNING BELOW, Bomower accepts and agrees to the icons and ?n
any rider(s) executed by Borrower and recorded with i

Witnesses:

__€Scal

-Borrowet

(Scal)

‘Borrower

{Scab)

-Rorromer

STATE OF ILLINOIS, County ss:
L /

otary Pub'c fur said wunq and sjate do hcr ¥ canil‘z
ﬁe’/} X2 o4 [21(' //” 7 CP A Ky S
/7

v § /Z( %ﬂ " ﬂ ﬁ’} (1[:1)\":;’315 l.nm\ﬁ‘ﬁ me 10 hcﬁc/%c pcrg/ i

g §) whose f’(_?.:{.-
subscribed 1o the foregoing instrument, appeared befere me s day in person, and acknowledged that

signed and delivered the said instrument as 2777, [ree and voluntary xt, fur uses and purposes there mtfﬁ
Given under my hand and official seal, this ~ (/

day o[ (/ g; g

\Naqthu

My Commissior: Expirc§ "OFFICIAL SEAL"

DONNA T. FAGIO
NOTARY PUBLIC, STATE OF tumlog?

This Instrument was P

T0: A.J. SMITH FEDERAL SAVINGS BANK
Q-IR(IL} 9212).01  Pagebols 14757 s. CICERO AVENUE Form 3014 /50
MIDLOTHIAN, IL 60445

.
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ADJUSTABLE RATE RIDER

{{ Year Treasury Index - Rate Caps)

1994

THIS ADJUSTABLE RATE RIDER is made this 8TH day of JULY
and s incorporated indo and shall be decmed to amend and supplicment the Mangage, Decd of Trust or Sccunty

Decd (the “Sccurnity Instument™ ) of the same date given by the undersigned (the “Bormuwer™) iy secure Borrower's

Adjustabke Rate Note (the "Note™) 1 A.J. SHMITH FEDERAL SAVINGS BANK

(the “Lender™) of the same date and covering the property described in the Securily Instument and locaied at:

7126 5 BFELL
CHICAGO, ILLINOIS 606136
[Property Addrers)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
I TEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMO’INT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME 4iiD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL U VENANTS. In addiion o the covenants and agreements made in the Sccurily Instumem,
Borrower and Lendor Tarther covenant and agree as (oflows:

A.INTEREST RATE ANDAONTHLY PAYMENT CHANGES

7.250 %. The Nowe pravides for

The Note provides for a0 iritizt interest rate of
changes in the interest rate and ihe'monthly payments, as {ollows:

4. INTERFEST RATE AND MONTMLY PAYMENT CHANGES

(A) Change Dates ‘C;e

The interest rate 1 will pay may change on co-first day of AUGUST . 1997 . and on that »
day every 12th month therealter. Each dawe on which sz inferest rate could change is called o "Change Date.” :_?

(B) The Index ~I

Beganning with the Nirst Change Date, my interesi aie will be based on an Index. The “Index” is the weckly =~
average yield on United Staes Treasury securilies adjustid o a constant maturity of 1 year, as made available by o
the Federai Reserve Board. The most recent Index figure avzitehle as of the date 45 days before cach Change Daie
is caffed the "Current {ndex.”

If the Index is no longer available, the Note Holder witl eheoiC'a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new intercs? taie by adding TWO AND THREE QUARTERS

percentage poini(sj ( 2.750 %) o the

Current Index. The Note Holder will then round the result of this addition G-the nearcst one-cighth of one
perceniage point (0.125% ). Subject 1o the limits stated in Section 4(D) bekow, this rousded amount will be my new
interest rate unnl the next Change Date.

The Note Hokder will then detenmine the amount of the monthly payment that would/oc sufficient 1o repay the
unpaid principal that I am expectsd o owe at the Change Date in full on the Mawrity Date 20 iy new iniorest rale
in substantially equal payments. The resalt of this calculation wifl be the new amount of my meanitdv payment

(1)) Limits on loterest Rate Changes

The interest rake 1 ar required W pay at the lirst Change Daw will not be greater than

9.250 % oc jess than 5,250 . Thereafter, iy interest rake vl never be
increased or Jdecreased on any single Change Daie by mare than two percentage points (2.0%) from the rate of
intterest | have been paying lor the preceding 12 manths. My increst re will never be greaier than

15.250 .

{E) Effective Dute of Chunpes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly

payment beginning on U firse sendily paymcot date after the Change Dale unul the amouat of my monthly

payment changes agam.

(F) Natice of Changes
The Note Holder will deliver or mail 1o me a notce of any changes in my interest rate gnd the amount of my
equired by law to be

manthly .puyrncn[ before the elfective date of any change. The notice will include informatio
given me and akso the tide and elephone number of a person who will answer any question § may have regarding

the notice.
MULNITATE ADJUSTABLE RATE RIDER - ARM 5.2 - Swnple Fandy - Fennic Maa,Fraddis Mec Uniform instrusment | Fe

Pageiol2
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