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MORTGAGE

THIS IS A F'RGT. MORTGAGE. LOAN NUMBER: 0048249
THIS MORTGAGE ScCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY 'NTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL GALANCE {INCLUDING FUTURE ADVANCES AND OEFERRED
INTEREST). AT LENDEX{'S 2PTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

0 0l |0% 3&5& Mue

1 DEFINITIONS OF WORDS US:D IN THIS MORTGAGE
{A} Security instrument. This Mortgage, which is dated JULY 08, 1884,

will be cailed the "Security Instrument”

{8) Borrower. DAVID GREENFIELD AND MERRILYN GREENFIELD, HUSBAN
AND WIFE

2LL2D3VE

sometimes will be called "Borrower™ and somaetimes simply "I’ or "me”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIA:ON, A FEDERAL

SAVINGS AND LOAN ASSOCIATION = = = A ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is a Federal Savings ar.d ‘_oan Asgsociation which is
organized and exists under the !aws of the United States. Lender's adiress is 1801

HARRISON STREEY., OAKLAND, CALIFORNIA 94612,

(D) Note. The nota signed by Borrower and having the same daws u:-this Security

Instrument will be callad the ~"Note” The Note shows that | owe Lender US.
$211,500.00 plus interest | have promised to pay this debt in monthly sarments and
to pay the debt in fuli by JULY 16, 2024 . The maximum aggrageis. principal

sum secured by this Security Instrument is $264,375.00.

{E) Prcperty. The property that is dascribed beiow in Saction Il entitled "Description
of thae Property” will be called the "Property”

(F) Sums Secured. The amounts described below in Section H entitled “Borrower's
Transfer of Rights in tha Property” somatimes will be called the "Sums Secured”

{G] Person. Any person, organization, governmental authority or other party will be
called "Person”
1. BORROWER’S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that. by signing this Security instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property. | am giving Lender these rights to
protact Lender from possible lossas that might result if 1 fail to: .
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by this Security !nstrument, callad the “Secured Notas.” inciuding ‘uturs advances made by
Lendsr and any changes to the Sacured Notes made with the written consent of Lender.

(il pay. with interast. any amounts that Lender spends under Paragraphs 2 and 7
below to protect the value of tha Property and Lander’s rights in the Property. and

{in) keep all of my other promises and agreements under this Sacurity instrument.
the Secuwred Notas and any changes to the Secursd Notes made with the written consent cf
Lender.

. DESCRIPTION OF THE PROPERTY
| gsve Lender rights in tha Property described below:

i The property which is located at 4112 BRISTOL COURT NORTHBROOK ,
lL 80062- - - - - - - - - - - - - - » - - - -» - - - - - - - Tm ‘.o’l
description of the Property is attached as Exhibit "A" which is made a part of thiz Security
instrument This Property is called the “Describad Property.”

REAL ESTATE INDEX NUMBER VOL:
04 €07 112 006 0000 131

i) “AY buildings and other improvements that are located on the Described

Property.
(il AN rigrics.-in other property that | have as owner of the Described Property.
These rights are known a; easements, rights and appurtenances attached to the Property.

(ivi All rants or rnyalties and othar income from ths Described Property,
v} All mineral, ¢¥ 7..d gas rights and profits, water rights and stock rhat are part

of the Described Property:
vii AN rights that | hava in the land which lies in the streels or roads in front of.

behind or next to. the Described Pripurty;

(viil All fixtures that are now /¢! in the future will be on the Described Property or
on the property described in subsaction i) of this Section;

fviiii Al of the rights and property discribed in subsections (i) through (vii} of this
Seaction that | acquire in the future

{ix* All replacaments of or additions to the property described in subsections (i}
through (viii} of this Section: and

{x} All of the amounts that | pay to Lender urder Paragraph 2 below.

BORROWER'S RIGHT TO GRANT A SECURIT INTFREST IN THE PROPERTY AND

.
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
I promise that (ii | lawfully own the Property. (i} | rava the right to mortgage. grant
and convey the Property to Lender: and liiil there are no outstucing claims, charges, liens or

encumbrances against the Property, except for those which are of/public record

| give a genaral warranty of title to Lendar. This means that | will ba fully responsible
for any losses which Lender suffers because someone other than mysalf has some of the
rights in the Property which | promise that § have | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lander, on time, all principal and interest due under the Securad Notes
and any prepaymen: and late charges due under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

{A)} Borrower's Qbligations
i will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehoid payments, ground rents or mortgage insurance
premiums (if any}

{(B) Escrow Accounts

(i Borrowears Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A) above to Lender, unless the applicable law requiras otherwise. | will inake these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

MGCRTGAGE - ADJUSTABLE
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(8) One—-twalfth of the estimated yezrly taxes and assessmants on the
Property which under the applicable law may be superior to this Sacwrity Instrument. pius

(b} One—twelfth of the estimated yearly ieasshold payments or ground rents
on the Property, if any. plus

ch Ona-tweifth of the estimated yearly premium for hazard insurancse

cavering the Property. plus
) One-tweifth of the astimated yearly premiun for mortgage insurance, f

tollcwing.

any.
{ will give Lender all notices or bills that | receive for the amounts due undec

this Paragraph 2
it Lenocer's Cbligations

If | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazard msurance premiums, assassmenis, leasehold payments. ground rents and
mortgage insurance premiums. which items will be called the "Escrow Hems” Lender will use
existing aszuossments and bilis and reasconable estimataes of future assessments and bills to
astimate o Escrow (tems The amounts that | pay to Lender for Escrow items under this
Paragraph 2 mll be called the "Funds”

terxder may hold tha Funds. Except as described in this Paragraph 2. Lender
will use the Furds tn pay the Escrow ltems. Lender will give to me. without charge. an annual

statement of Funds v tivity.

tander ‘nyy not charge mae for holding or keeping the Funds. for using the
Funds to pay Escrow itomis. for analyzing my payments of Funds, or for racaiving. verifying
and totaling assessments ard bils However. Lander may charge me for thase services f
Lender pays me interast or. Yw Funds and if the law permits Lender to make such a charge
Lender will not be requirad 1G pav. me any interest or earnings on the Funds unlass either (a)
Lender and | agree in writing. at the time | sign this Security Instrument, that Lender will pay
interast on the Funds: or (bl the i>v.9quires Lender to pay interast on the Funds

{im  Adjustments to tha Furas

if Lender's estimatas o' ¢w8 Escrow items are too high the amounts that | pay
under this Paragraph 2 will be too large

If an excass of Funds remains ufter all Escrow items have been paid and if |
am keeping all of my promises and agreemer’s made in this Security Instrument. then | will
have the right tc have the excess amount refundud directly to me, if it exceeds $25.00. or
cradited to my future monthly payments of Funds. ‘ww refung or credit to which | am entitied
will be made once a year.

1f. a: the time payments of Escrow kenz are dua. Lender has not received
encugh Funds to make those payments, |} will pay to LenZer whatever additional amowunt is
necessay to pay the Escrow itams in fuil | must pay tha! adJditional amount in Oong or mora
paymenits as Lender may require.

When | have paid ail of the amounts due under s Saecured Notes and under
this Secuwrity Instrument, Lender will promptly rafund to me any Funis. that are then being heid
by Lender. If. under Paragraph 27 below, Lendar acquiras the Property or the Property is
scld, then immediately before the acquisiticn or sale. Lender will use ayw Funds which Lender
is halding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Unlass the iaw requires otherwise, Lender wili apply sach of my psyrients under the

Secured Notes and under Paragraphs 1 and 2 above in the following ordur and for the

foliowing purposes:
First. to pay prepaymant charges due under the Secured Notes;
Second, to pay any advances due to Lender under this Security Instrument;
Third. to pay the amounts due to Lender under Paragraph 2 abova:
Fourth. to pay interest due under the Secured Notes;
Fifth, to pay deferrad intarest under the Secured Notes:
Sixth, to pay principal due under the Secured Notes:
Last. to pay late charges due under the Securad Notes.

BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS ANC CLAIMS
I will pay all taxas, assessments and any other charges and fines that may be imposed
on the Froperty and that may be superior to this Sacurity instrument

t will also make paymernts dua under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on the Property. | will pay these amounts aither by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

4.

MORTGAGE-ADJUSTABLE
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Any clam, {e t\is gain adhuse an obligation has
tan, | wi a r satsfy all liens against tha

not been fulfiled 13 known 8s a promptily y
Proparty that may be superior fo this Security instrument Howaver. this Security Instrument

does not require me to sausfy a superior len if (A) | agree. in writing. to pay the obligation
which gave rise to the superior lien and Lander approves in writing the way in which | agree
to pay that obligation, or (8 in good faith, | argue or defend against the superior lien i a
lawsuit so that. during the lawsuit. the superior lien may not be enforced and no part of the
Property must be given up; or (Cl | sacure from the holder of that other lien an agraement,
approvad in writing by Lender. that the hen cf this Security Instrument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien. Lender may giva to me a notice identifying the superior lier. | will pay or satisfy
the aupsrior lien or tske ona or more of the actions set forth above within 10 days of the
giving of notice.
5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to cover sl
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire. hazards normally covered
by “extended coverage  hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the perwods of time required by
Lender. | may, choose the insurance company but my choice is subject to Lender's approval
Lender may ot rafuse to approve my choice uniess the refusal is reasonable. All of these
insurance policizs and renewals of the policias must include what is known as a Stendsrd
Mortgasgee Clavsn to protect Lender. The form of all policies and renewals must be
acceptable to Leidrr. Lender will have the right to hold the policies and renewals if Lender
requires. | will proripity give Lender all receipts of paid premiums and renewal notices that |(

receive.

I¥ 1 obtain earthquaka insurance, any other hazard insurance, cradit life and/or disability
ingurance, or any other nsurance on or relating to the Property or the Secured Notes and
which are not specifically rex:ired by Lender, i will name Lender as loss payee of any

proceeds.

1f thera is a loss or dumayge to the Property. | will promptly notify the proper
insurance company and Lender. if | 40) not promptly prove to the insurance company that the
loss or damage occurred. then Lender nwy do so

The amount paid by the insurance ccmpany 1s callad “Proceeds”™ Any Proceeds received
wili be applied first to reimburse Lender for costs and expensas incurred in connection with
obtaining the Proceeds. and then. at Lender's opton and in the order and proportion as Lender
may determine in its scle and absolute disciston. regardiess of any imparment or lack of
impairment of security. as follows (A} to the uvrient allowed by applicable law. to the Sums
Sacured in a manner that Lender determines and/cc (3! to the payment of costs and axpenses
of necessary rapairs or to the restoration of *he Property to a condition satisfactory 1o
Lender. such appiication to be made ir the manner and at the times as determined by Lender.

If | abandon the Property or if | do not answei withi~ 30 days, a notice from Lender
stating that the inswance company has offered to settle a zlaim, Lender may coliect the
Proceeds. Lendar may use the Proceeds to repair or restore thu Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is given

I any Proceeds are used to reduce the amount of principzc which { owe to Lender
under the Secured Notes. that use will not delay the due date or chanqe the amount of any
of my monthly payments under the Secured Notes and under Parayasphs 1 and 2 above

However. Lende- and { may agree in writing to delays or changes.

If Lender acquires the Froperty under Paragraph 27 below, all of.my rights in the
insurance policies will belong to Lender. Alsc. all of my rights in any proceecs which are paid
because of damage that occurred before the Property is acquired by Lendel cr sold will
belong to Lendsr However, Lender's rights in thoss proceeds will not be greztv. than the
Sums Securad immaediately before the Property is acquired by Lerder or soid

If i am raquired by Lender to pay premiums for mortgage inswrance. | will pay the
premiums until the requirament for mortgage insurance ends according to my  written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
I will keep tha Property in good repair. | will not destroy or substantially change the

Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. 1 will
not use. generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and diractors and their successors from any claims. damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
cigim If 1 do not own but am & tenant on the property, | will fulfilf my obligations under my
laase. | also agree that, if | acquire the fee titla tu the Property. my lease interest and the fee
titla will not merge uniess Lender agrees to the merger in writing

MORTGAGE-ADJUSTABLE 18
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7.  LENDER'S } —
mn this Security Instrument, or

it: (A} | do not keep my promises and agreemants maide

(BI someone. including me. begins a legal proceeding that may significantly affect tender's
rights in the Property {such as a legal proceeding in bankruptcy, in probats, for condemnation
or to enforce laws or regulations). then Lender may do and pay for whatever i3 necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing n court,
paying reasonable attorneys faes and entaring on the Property t0 make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lander may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obiigations under this Security Instrument

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the intarest rate in affect under the Secured Notes which have not baen paid |
will pay those amounts to Lender when Lender sends me a notice requssting that I do so.
interest on sach amount will bagin to accrue on the date that the amount is advanced by
Lender. However, Lender and | may agree in writing to terms that are diffarent from those in
this Paragraph 7. This Security Instrument will protact Lender in cass | do not keep this

promisa to pay those amounts with interest

8. LENDZR'S RIGHT TO INSPECT THE PROPERTY
Lersor and others authorizad by Lender. may enter upon and inspect the Property.

They must do 30 in 8 reasonable manner and at reasonable times. Before or at the time an

inspection is (nade. Lender must give me notice stating a reasonable purpose for the

inspection

9. AGREEMEN1S #80UT GOVERNMENTAL TAKING OF THE PROPERTY
} assign to Lerde. all my rights (Al to proceeds of all awards or claims for damages

raesuiting from condemnat.on, eminent domain or other governmental taking of all or any part
of the Property. and (B to rroceeds from a sale of all or any part of the Proparty that is
made to avoid condemnatiar. ~minent domain of other government taking of the property. All

of those proceeds will be paic to Lender

If all of the Property is taen the proceeds will be used to raeduce the Sums Secursd
If any of the proceads remain afte’ *ia amount that | owe to Lender has been pad in full,
the remaining proceeds will be paid tc me s Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the _=ount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the follzwing fraction (A) the total amount of the Sums
Sacured immediately befors the taking, diviced oy (B} the fair market value of the Property
immediataly before the taking The remainder <7 ing2 proceeds will be paid to me

If | abandon the Proparty or if | do not arsvser. within 30 days. a notice from Lender
stating that a govarnmental authority has otfered to/muka a payment or to settle a claim for
damages, Lander has the authority to collect tha procerd:.. Lender may then use the proceads
to repair or rastore the Property or to reduce the Si~is Secuwred The 30-day period wil

begin when the notice is given

if any proceeds are used 1o reduce the amount of prircipal which 1 owe to Lender
under the Securaed Notes. that use will not delay the due date o _change the amount of anv
af my monthly payments under the Secured Notes and under P2 aaraphs 1 and 2 above.
However. Lender and ! may agree in writing to deiays or changes.

<«

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obhgruciis subject to

this Secwrity Instrument to delay or to change the amount of the monthly ‘payments of
principal and interest due under the Secured Notes or under this Sacurity instrument Even if
Lender does this, however. that Person and | will both still be fully obligated wder the
Securaed Notas and under this Security Instrument

Lender may allow those deidys or changes for a Person who takes over my
rights anc obligations, even if Lender is raquested not to do so. Lender will rot be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Secwrity Instrument. even if Lender is requested to do so.

(8] Lender's Rights
Even if Lender doas not exarcise or enforce any of its rights under this Security

Instrument or under the law, Lender will still have all of those rights and may axercise and
enforce them in the future. Even if Lendar obtains insurancs, pays taxes, or pays other clams,
charges or liens against the Property. Lender will have the right under Paragraph 27 below to
demand that i make immediate payment in full of the amounts that | owe to Lender under the

Sacured Notas and under this Security Instrument

MORTGAGE-ADMISTABLE "n
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RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will

have all of my rights and will be obligated to kaep all of my promises and agreements made
in this Security Instrument Similarly. any Person who takes over Lender's rights or obligations
under this Sacurity instrumant will have all of Lender's rights and wiil be obligated to keep all
of Lender's agreements made in this Security Instrument

if more than one Person signs this Security instrument as Borrower, each of us is fully
obligated to keep 2l of Borrower's promises and obligations containgd in this Securily
Instrunent. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that any one of us may be required to

pay all of the Surms Secured

12 MAXIMUM LOAN CHARGES
If the loan secured by this Sacurity Instrument is subject to a law which sets maximum

lcan charges., and that law is finally interpreted so that the interest or other loan charges
collacted or 1o be collezted in connection with the loan axcsed permitted limits, thent {A) any
such loan charge shall be reduced by the amount nacessary to reduce the charge to the
permitted limits and ‘Bl any sums already collected from Borrower which exceadsd permitted
limits will Ve refunded to Borrower. Lender may choose to make this refund by reducing the
principal owwd under the Secured Notes or by making a direct payment to Borrower. If a
refund reducers -orincipal, the reduction will be treated as a partial prepayment without any

prepayment charye under the Secured Notes.

13. LEGISLATIQN AFFECTING LENDER'S RIGHTS
If a change i agnlicable law would make any provision of the Secured Notes or this

Security Instrument unrnforcesble. Lender may raquire that | make immediate payment in full
of all Sums Sacured by Zis Security Ingtrument

14. NOTICES REQUIRED Ui CR THIS SECURITY INSTRUMENT

Any notice that must L@ given tc me under this Security Instrument will be given by
detivering it or by mailing it by [irs\ class mail unless applicable law requires use of another
method The notice will be addreszad-to me at 4112 BRISTOL COURT, NORTHBROOK ,
IL 60062- -» » - - L - -» - - » - - » - L - L] - » L -» " - - - - - -
A notice will be given to me at an aternative address if | give Lender a notice of my
alternative address. | may designate or.iy;- one mailing address at a time for notfication
purposes. Any ngtice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lenders zddress stated in Section LIC} above entitled,
“Definitions of Words Used In This Mortgags:” -unless Lender gives me notice of a differant
address. Any notice required by this Security Inet/umant is given when it is mailed or when it
is delivered according to the requiramants of this Puragraph 14 or of applicable law.

15. GOVERNING LAW:; SEVERABILITY
This Security fnstrument and the Secured *otes shall bs governed by and

construsd under federal law and federal rules and regulvcions inciuding those for federal
savings and losn associations, called “Federal Law.”” In ithe event that any of the terms or
provisions of this Security Instrument or the Secured Motes ara nterpreted cor construed by a
court of compatent jurisdiction to be void, invalid or unenforceahir. such decision shail affect
oniy those provisions so construed or interpreted and shall not affe’t the remaining provigions

of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY

| acknowledge the receipt of ona conformed copy of the Sacured Notaes and of this
Security Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEGS(ON OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandon the Property, than Lender.
Persons authorized by Lender. or a recsiver appointed by a court at Lender’'s request may: (A}
collact the rental payments, including overdue rentai payments, directly from the tenants; B).
entar upon and take possassion of the Property. (C! manage the Property. and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17. | agree that the
tenants may make those renta! payments to Lender without having to ask f{il Lender whether |
have failed to keep my promises and agreements undar this Security Instrument. or (i) me for
my permission to do so.

If lLender acts to have the Property sold after a Breach of Duty as definad in
Paragraph 28, | undarstand and ag-ee that (A) my right to occupy the Property ceases at the
time the Property is sold, B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner cf the Property, and ({C} my wrongful and
unlawful possession of the Property may subject me to moretary damages. including the loss
of reasonable rent and the cost of aviction All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17. will be used first to pay

MONTGAGE-ADJUSTABLE S
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the costs of colie Fl@%@@@ﬁ any part of the rental
payments remamns a8 F sts have 08 o] £ ramams part will be used to
reduce the Sums Secured The costs of managng the Property may include the raceivers
feas. rsasonable attorneys feaes and the costs of any necessary bonds

18, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS
An sssignment is a transfar of rights to another | may have nghts 1o bring legal

action against persons, other than Lender. for injury or damage to the Property or n
conraction with tha loan made to me by Lender and which arose or will arise bafore or after
the date of this Security Instrument These rights to bring legal action may wnclude an action
for breach of contract. fraud, conceaiment of a material fact or for intentional or nagligent
acts. | assign these rights. and any proceeds arising from these rights, as permitted by
applicable law, to Lender Lender may, at its option. enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any amount that ]| may owe to
Lender under the Notes and this Security Instrument after deducting any expenses. including
attorneys’ feas, incurred in enforcing thess rights. At the raquest of Lender. | will sign any
further gssignments or other documents that may be necessary to enforca this assignment

19, CLERICAL ERRORS
In the evant Lander at any time discovars that this Security instrument, the Secuwed

Notes or any other document ralated to this ioan, called collactively the "Loan Documents.”
contains 2 orror which was caused by a clerical mistake. calculation arror, ccmputer error,
printing arror._or swmilar errcr. | agree. upon notice from Lender, to reexacuta any Loan
Documaeants N7 ere necessary to correct any such arroris) and | also agree that | will not hold
tLender responsiy2 for any damage to me which may resuit from any such error.

20. LOST, STU1=N OR MUTILATED DOCUMENTS
It any of he lLoan Documents are lost. stolen. mutilated or oestroyed and Lender

deiivers to me an inderwification in my favor, signed by Lender. then | will sign and delivar to
Lander s Loan Documer identical in form and content which will have the effect of the
original for all purposes.
21. WAIVER OF STATUYc OF LIMITATIONS

! wili waive., within appVcavie law, the pleading of the statute of limitations as a
defense to enforcs this Sacurity Instrument, including any obligations referred to in this
Security instrument or Securad Notu:s.
22 CAPTIONS

The captions and headings at Vs beginning of each paragraph of this Security
Instrumaent are for reference only and will ot be used in the interpretation of any provision

of this Security Instrumant

23. MODIFICATION
This Security Instrument may be modified or- amended only by an agreement in writing

signed by Borrowar and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLAMNELD {/NIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cocperative or planned unit davalopment.
aach of which shall be called the "Project.” and | have an iitersst in the common elements of
the Project. then Lender and | agree that

{A) If an ownars association or other aentity, calied “(hvpers Association.” holds title
to Property for the benefit or use of the Project and its marmnlers or shareholders, the
Property also includes my interest in the Owners Association awl the uses, proceeds and

benefits of my interest

B8) Tne following are cailed the “Constituent Documents™ (i) Thu declaration or any
ather document which created the Project; (i} By—laws of the Owners .Assuciation: fiiil Code
of raegulations for the Praoject: (iv) Asticles of incorporation, trust instruman’ or equivalent
document which creatas the Owners Assaociation; (v) The Projects covenanty, /conditions and
rastrictions; (vi} Other aquivalent documents.

I shall perform all of my obligations under the Constituent Documernts, including
my obligation to pay. when due, all dues and sssessments. if | do not pay the dues and
assessments whan cue. Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above

{C) If the Owners Association maintains, with an insurance company reasonabiy
acceptable to lLender. a master or blanket policy on tha Project which is satisfactory to
Lender and which provides insurance coverage on the terms. in tha amounts, for the periods,
and against the hazards Lender requires. inciuding fire and hazards included within the term
“axtendad coverage~ and Lender is provided with evidance of such master or blanket policy,
then: () Lendsr waives the provision in Paragraph 2(8) above for the monthly payment to
Lender of one—twelfth of ths sstimated yearly premium instaliments for hazard insurance on
the Property: and (il hazard insurence coverage on the Property as required by Paragraph 5
above is deemad to be satisfiad to the extent that the reguired coverage is provided by the
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hazard insurance coverage | shall provide 8 copy of such master or blanket poiicy to Lender

annuslly
In the event of s distribution of hazard insurance proceeds in heu of rastorstion
or repsir following a loss to the Property. whather to the unit or 1o common eiements, any
proceads payable to me ars hereby assigned and shall be paid to Lender for application to
the Sums Sacwred by this Sacurity Instrument, with any axcess paid to me
| shall take such actions as may be reasGhable t0 insure that the Owvmers

Asscciation maintains a public liability insurance policy acceptable to Lender in form. amount
and extent of coverage

(D} | shali not. except after notice to Lender and with Lendar's prior written consent,
either partiion or subdivide tha Property or consent to I} the abandonment or termination of
the Project. except for abandonment or termination required by law in the case of substartial
dastruction by fire or other casuality or in the case of condemnation. eminent domain or other
governmenta! taking. (i} any amendment to any provision of Constituant Documents unlass the
provision is for the eaxpress benefit of Laender or of lenders generally; (il tarmination of
professionai managemant and assumption of self-management of the Owners Associstion; or
ivi any action which would have the effect of rendering the master or blanket hazard
insursnce policy and/or the public liability insuranca coverags mantaned by the Owners
Association nacceptable to Lender.
25. FUTUE ADVANCES

At Buarrawer's request. Lender. at its option (but befora release of this Security
instrument or thv, full reaconveyance of the Property described i the Security Instrument) may
lend future advaces, with interest. to Borrower. Such future sdvances, with interast. wiil then
be additional Sums Jecured under this Security Instrument
28. AGREEMENTS i8BOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLC OR

TRANSFERRED

Acceleration _oi Pavment of Sums Secured. Lender may. at its opticn. require
immediate payment in full of 7l Sums Secured by this Security instrument if all or any part of
the Property. or if any rightin the Property. is sold or transferred without Lender's prior
written parmission Lender also may. at its option, require immediate payment in full if
Bcorrower is not 2 natural Persor._and a beneficial interest in Borrower is soid or transferred
without Lender's prior written porrission However., Lendsr shall not require immediate
payment in full if this is prohibited by Faderal Law in effect on the date of the Security

instrument
If Lender exercises the option to recuire immediate payment in full, Lender will give

me notice of acceleration If | fail to pay al Sums Secured by this Security Instrument
immaediately. Lender may then or thereafter invcke any remedies permitted by this Security
instrument writhout further notice to or demand o’ me.

EXCEPTION TO ACCELERATION OF PAYWCNT. OF SUMS SECURED, IF THE
SALE OR TRANSFER OF ALL DR ANY PART OF 7tlE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORR24ER IS NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER THF OATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TI{E CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE 'CAN MAY BE ASSUMED IF:

{1) LENDER RECEIVES A COMPLETED WRITTEN ‘AFPL ICATION FROM
TRANSFEREE TO EVALUATE THE CRED1ITWORTHINESS OF FANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENCER;
{i)) LENDER APPROVES THE CREDITWORTHINESS OF THZ TRANSFEREE

IN WRITING:
(11!) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERM!NTD BY
LENDER (BUT NOT TO EXCEED 1% OF THE B8ALANCE OF PRINCIPAL %4ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE (R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER, IS

PAID TO LENDER: AND
(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, (F THAT SUM EXCEEDS

THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER tF THERE IS A BREACH OF DUTY
Ik will be calted a "Breach of Duty” if il | do not pay the full amount of each monthly

payment on the date it is dua; or (i} | fail to perform any of my promises or agreemsnts
under the Note or this Security Instrument. or (i) any statement made in my application for

MOATRAGE -ADJUSTASLE

SO0GaH (10.22.82) A8l
Fage & of 10




R ; 0048248
this loan was %Nﬁl@ iiAkvy 0 P’ly application for this loan
r ‘miSTaading by redsof: "of omissiol of certain facts! or liv) | have

vsas materially fa
made any other statement to Lender in connaction with this ican that i1s materislly faise or

misleading If thare is a8 Breach of Duty by me. Lendar may demand an immediate payment of
all sums secured

If ihere is a Braach of Duty by ma. the Lander may take acticn to have the Property
soid under any applicable Federal Law, rule or regulation and. where Federal Law is not
applicable. under the law of the state whers the Property is located. which will be callad the
“Applicable Law.”

Lender doas not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lander doss not make a demand for full payment upon a Breach of

Duty. Lender may make a demand for full payment upon any other Braach of Duty.

If there is a Breach of Duty. Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a raeceiver may be taken without prior notice to me and

ragardless of the value of the Propeity.

Th vale of the Property may be postponed by or at the direction of Lender except
as lmited or. prohibited by the Applicable Lavw. If the Property i1s sold under the Applicable
Law, | agrce shat it may be sold in one parcel | also agree that Lender may add to the
amount that | cwa to Lender all legal fees. costs, aliowances. and disbursements incurred as a
result of the 7itirn to sell the Property. except to the axtent that the Applicable Law limits

or prohibits any suchk charges.

Lendar will ap[ily the proceeds from the sale of the Property in the following order:
(A) to all feas., expenca’ and costs incurred in connection with the sale. including trustees and
sttorneys' faes. if any. B) Z0 all Sums Secured by this Sacurity Instrument. and (C) any excess

to the Person or Persons icyg2uy entitied to it

28. LENDER'S OBLIGATIOM O DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paix 3l of the amounts secured by this Security Instrument.
Lencer shall reiease or canceal this Tocurity Instrument without charge to me except that | will

pay ary recordation costs

29. STATEMENT OF OBLIGATION
To ths extent allowed by law. | will give Lender a fee for furnishing any statement of

obligation with respect to this Security Instruman! or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicsble homestead exemptinn 0 the Property is waived.

3n. QUICK QUALIFYING LOAN PROGRAM
| have qualifiad for this loan by making statements of fact which were relied upon by

Lender to approve the [oan rapidly. This loan is called a "Quic. Qualifying Lean™ | have stated
and | confirm that (A) | do not have any other Quick Qualifyirg Loans with tender. (B) | have
agraed to not further encumber the Property and do not intensa to further encumber the
Property for at least six months after the date of the Securud tiotes and this Security
Instrument; and (C) If | am purchasing the Property. all of the {erms of the purchase
agreement submitted to Lender are trua and the entire down paymern® is cash from my own
funds.

If any of tha statements of fact that | have made are materielly falus or mislaading |
will be in default under tha Secured Notes and this Sscurity Instrument 1f [ am in such
default. Lender may, at its option, increase the interest rate and margin subjaect (o e Lifetime

Rate Cap stated n the Secured Notes.

32. OWNER OCCUPANCY
Lender has relied uvpon statements of fact which | have made to qualify for this loan |

have stated and confirm that (A} the Property is my personal and primary residence; (B) | will
cccupy the Property not latar than 30 days after this Security Instrument is racorded. and (C)
| will use the Property as my rasidence for at least 12 months from the date this Security

Instrument is recorded

If any of the statements of fact that | have made are materially falsa or misieading. |
will be in default under the Secured Notas and this Security Instrument If ! am in such
default, Lander may. at its option, increase the interest rate and margin, subject to the Lifetime

RAate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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Security instrument snd in any rider(s} signed by me and recorcded in propar official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS)

. -

SRR f)’
. ,’\J!ﬂ,,}/ o w’&p{ é’ (Seal)

DAVID GREENFI?LD

{Seal)

ILYN/GREENF IELD

{Seal)

{Seal)

(Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SLLLISE

SO008J {10.22.321 AQSR MORTGAGE- ADJUSTABLE
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UNOFFICIAL CQPY. .

EXHIBIT "A”
LEGAL DESCRIPTION

LOAN NO. 00482489

ALL THAT LCZRTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE O M(LINOIS = = = * = * , DESCRIBED AS FOLLOWS:

LOT 13 IN LAKESHIRE UNLT 1. . BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION
7, TOWNSHIP 42 NORTH, RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THRE PLAT THEREOF RECORDED JANUARY 19, 1977 AS DOCUMENT NUMBER 23794352 IN
COOK COONTY, ILLINOIS. :

Commonly Known as 4112 Bristol Court, Forthbrook, Illinois 60062

PIN# O4 07 110 005 0000

TAPE ONLY THE LEGAIL DESCRIPTION TO H's PAGE.

GFIISA1 108.22.941-34; HISA ALL STATES EXCEPTY OC
UM YEASAL
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EXHIBIT “B” NOTARY ACKNOWLEDGEMENT

sowm . UNOFFICIAL CORY

STATE OF ILLINOLS
COUNTY OF

July 8 94
.19 . before me. the underngned, & Nowry Public in and for said Sae,

DAVIC GREENFLELD AND MERRII.I(N GREENFIELD,

On

personally appexred
HUSBAND AND WIFE

ARE
THEY

persomlly known Lo ae. of proved 1o me on the bagis ol sauslacrory evidence. o be the persoofs) whose name(s)
I
acknowledged that

subscribed to the within instrument and

executed the same.

WTTINESS my hand aid ofiicial seal
R . JANTST A MICHELETTO
: . 2 N . NOTARY PUBLIC STATE OF |
PN ! LT/‘[) MY COMMMSION EXP. MAY 18,1
N ubiic in and for 2212 County and Sace :

L0308

SLLt

\




