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1. The menigager covenanis and agrees as follows:

a. Ho will promptly pay the indehtedmess evidenced by said promissory note s the times asnd in the
manner therein previded

b. He will pay ali tases, amssaments, water rates. and other govermmestsl or municipal chargrs, Goes or
impesitions, for which provision has not been made bareinbefore. and will prompuy deliver the oficial receipts
therefor to the said mortgages.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of waid
property, including the fees of any atlorney empleyed by the mortgagee for the coliecuon of any or all of
the indebtedness hereby secured, or for foreclosure by morigagee's salc, or count proceedings, or 1n any other
livigation or proceeding sffecting said premises. Attorneys’ (oes reasonably incurred in any other way shall be
paid by the mortgagor.

d. For briter security of the indebtedness hereby secured. upon the request of the mongagee, ita sur:
cessors or assigns. s shall execute and deliver a supplemental morigage or mortgages covering any sdditions,
improvements, or octterments made to the property hereinabove described :nd all propeny acquired by
it aflter the date he-io” (all in form satisfactory to mortgagee). Furthermore. should mortzsgor {sil 1o cure
any default in the raxri»nt of a prior or inlerior encumbrance an the properiy described by this instrument.
mortgagor hereby agrees i, _permit morigagee 10 cure such default, but mortgagee is not obligated 10 do so:
and sach advances shall kieo e part of the indebiledness secured by this instrument, subject 10 the same
terms and conditions.

e. The rights created by this iinvevance shall remain in full force and effect during any postponement
or extsnsion of the time of paymeir» af the indebtedness evidenced by said promissary note or sny part thereof

socured hereby.

J. He will conunuausiv mainisin hazsrd insurance, of such type or types and in such amounis as the
morigagee mav front ume to time require on the improvements now or hereafter on said property. and
will pay prompuy when due any premiums thixvfor. All insurance shall be earried in companies acceptabie
to mertgagre and the policies and renewals w7~ shall be beld by morigagee and have aftached thereto
loss payable clauses in favor of and in form acc:ptal!= to the morigagee. In event of lose, mortgagor will give
immediale notice in writing to mortgagee, and mort (age: may make prool of loss if not made promptly by
mortgegur, and eack insurance company concerned is ncriny authorized and directed to make payment for such
loss directly 1o mortgagee instead of 10 mortgagor and —ur(gagee jointly. and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its oplion eiin>r 10 the reduction of the indebtodness bereby
secured or to the restorstion or repair of the propenty damuged 5 destroyed. In event of foreclosure of this
morigage, or other tranafer of title 10 said property in extinguirarienm of the indebiedness secured hereby, ol
right, title, and interest of the morigagor in and to any insursce policies then in force shall pass 1o the
purchaser or morigagee or, at the option of the morigagee. mav be sirrendered for & refund.

8. He will keep all buildings and other improvements on caid prep~ =ty in pood repair and condition:
will permilL commit. or suffer no wase. impairmeni. deteriorauon oi (Wwid property or anv part thereof:
in the eveni of failure of the mongagor to keep the building: on said prim-ecs and those erected on said
premises, or improvements thereon. in good repair. the mortgagee mavy make such repairs ss in iis discrelion it
may deem necessary lor the proper preservation thereol: and the full amount of cacii and every such pavment
shall be rmmediatelv due and pavabvle and shall be secured by the iien of this mortgarc:

A. He will not voluniarily create or permit 10 be created against the property siabiicrito this mortgage
any lien or liear inierior or superior to the lien of this mortgage without the written ‘orsent of 1the mort-
gagee: and further. he will keep and maintain the same [ree irom the claim of all persons rarpiving labor or
materials far consiruction of anv and al! buildings or improvements now being erecied or 'o p= erecied on
said premises.

i. Be will ot rent or assign any part of the rent of said mortgaged propertv or demolish. or remove,
or substantially alter any building without the written consent of 1the mortigagee.

7 All swards of damages in connection with any condemnation for public use of or injury Lo any of the
property subject to this morigage are hereby susigned end thall be paid 10 morigagee, who may apply the
same to pavment of the installments last due under said note. and morigagee is hereby authorized. in the
rame of Lhe mortgagor, to execute and deliver valid acquitiances thereof and 1o appeal from sny such award.

k. The morigagee shall have the right to inspect the mortgaged premises st any reasonable time.

2. Default in anv of the covenants or conditions of this instrument or of the note or loan agreemeni secured
hereby shall terminate the morigagor’s right 16 possession. use. and enjovment of the property. at the option of the
morigagee of his asigns (it being agreed that the morigagor shall have such right until defavlt). Upon anv such
defzult, the morigagee shall become the owner of all of the rents and profits acceruing after default as secunty
for the indebtedness secured hereby. with the right to enter upon ssid propeny for 1the purpose of colleeting such
rents and profita. This instrument shall operate as sn amigament of any rentals on said propeny to that extent.

§ ¢t "
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11. Any written notice 10 be issued to the martgagor pursuant 10 the provisiona of this instrument aball be ad-
dressed to the mortgagor s1 10052 South Peoria, Chicago, Illinois 60643

and any written notice to be isued to the mortgagee shell

be addressed to the mortgagee at  Pogt Office Box 12247, Birmingham, AL 35202-2247

In Wrrness Wuazor, the mortgagor has executed this instrunient snd the mortgagee has accepted delivery of
this insirumest as of the dsy and year aforesaid.

THIS INSTRUMENT PREPARED BY:

Terry J. Miller, Attorney Advisor
Small Business Adminiscration
Area 2 = Disaster Assistance

One Baltimore Place, Suite 300
Atlanta, Georgia 30308

Esvcwted and delivared i.. th' presence of the fellowing witmessnt:

7
N, Uhgen - hQihﬁ”\
(Kai Appropriate Ackmewiedgmant)
COUNTY OF )
18§
STATE OF ILLINGIS )

I,mfﬁ?‘}ﬁﬂj K}HCD}O = Notary Public in and for said Countv,

in the State aforesaid, do hereby certify tnat _Barbara D. Sims

are the rase persons whose names are subscribed to
the foregoing instrument, appeared before m< <his day in person, and acknowledged
chat they signed. sealed and delivered the sald instrument as their free and voluntary
act, for the uses and purposes therein set forth, ‘including waiver of rights and
benefits under and by virtue of the Homestead Exdmri/tion Laws of the State of

Illinois and federal laws.

Juyr 1€ l‘.w4

Jh

Notary Public
e

¥y Commission fxp:.r sM

ToEEICIA,

Given under my hand and seal this

ABRAM \Mrhxdi\?‘% >
PUBU& “,,r,_q 714196
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MINISTRATION

Barbara D. Sima
RECORDING DATA

SMALL BUSINESS ADMINISTRATION
AREA 2 = DISASTER ASSISTANCE

Address ONE BALTIMORE P'LAGE. SULTE. WO
ATLANTA, GEORGLA 0308

Neme SMALL BUSENESS
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