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MORTGAGE

THIS MORIGAGE 13 madathis _220d  ya, o1 JUNE _ e between the
Mortgagor, TIMOTHY J. SCHOMER AND LUCIANA SCHOMER, HIS WITE Ag JOINT TENANTS

(herein ~Borrowsr), and ine Modigagbs _ MEMEBERS ADVANATAGE CREDIT UNTON
a coopelalive assaciation organized and sxisting undor [loderai) law whosn addiseats 2_ v Riverside Plaza &b&?'t.onde:')..

9AWHEHEAS. Boirower has entsred into a Fovolving Cradlt Loan Agraement «1ih the Lender dated_Jutne 22nd, 1994
10 22 ., under which Barrower may irom {ime 10 thne, cn .4, negy W"RB‘" sdvances nocl o sacoed 8] an
b Barr ok drom 1] 1 . f : 7 IS AN S0QISQRID DIin-
cipat smountot_ L IWENTY THREE FHOUSASY BULLRRS / _noj

O ) from Lender on a secured line of cradil Hbasis, and which Revolving

(S, 2
Credit Loan Agreement provides Ict an adjusiable rate of Interest:

\(\
<
vy

TO SECURE to Lander tha tepaymaent ol any and all loan advancaes which Lender en
L Ay Maka now of in the tuture undaer the Ravolvin
Creoit Losn Agreamaent, with inlares! and other chasgen |heteon, 10061her With tha paymant of all olher sums advanced in 8CCOICaNCce hal.wug
L3 prolecl the securliy r.)] iy Motigage, as wall ag sl ate chaiges, costls and allorney's lees; and the performaace of the covenants and
sgreements of BOIrowe! liatei ) conlained, Borrower does hersby grani and convay 1o Lender and Lencers successors and assigns, wilhi powaer

Cook . Slato of llinois:

to sale, \he [Gllowing descri’.ed propeity locatad in the Counly ol

LOT 11€ IN BRANIGAR'S-TLEASANTS HILLS, A SUBDIVISION IN SECTION 32,

TOWNSHIP 4! NOPTH, PANGE 10, £aST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING ~—
TC THE PLAT TREREOr RECORDZU OECEMBER 6, 1955 AS DOCUMENT NUMBER 16134945,

IN COOK COUATY, ILLINOIS. -

zarbon2d

v ' 7 22321 ?figﬁ 15*24 07712494 02 5?2860')
% EES 279 0:51:
Tax ID 07-32-200-011 1000 2 LC #—F9%—SH02E 1D
COOK CMTY RECORDER

| 54

which has the address of 1203 West Wise Road Schaumburg_, v
* 60193

(Zip Code)

- ' " TOGETHER with all the improvemanta now or harealtar arectad on the proparty, and all eaus neiits, rights, appurtonances and ronls all
of which shall be deemad 10 be and remain @ parl ol the properly covared by tiis Mortgage: and al, ¢! (e ioregoing, togeliiar with said prop-
oty (of the lsasehoid estate if this Mortgage 18 on o icasshold) are hereinallers ralerrsd io as tha “Property.”

Hlinois

{Btraat) (City)

(harein “Properly Address™);

Boriowes covenants thal Bortowar is lawlully selzed o! Lhe esiats heteby convayad and has the rlsht 1o morigage, grant and convey
the Properly, and that the Properly is unencumbared, excepnt tor ancumbrances ol record. Borrowar covenar.s t\hat Borrower warranls and
will defend generaily the Litle ta Ihe Properly againsi all cialina and demands, aubject to sncumbrances ol iscr«id “lad prior 1o the dale ol 1H-

ing ol this Mortgeage.

UNIFORAM COVEMNAMNTS. Boriowar and Lendar covenant and agree as loliows:

1. Psymant ol Aggregste Principal and interest. Borrowar shall promptly pay when dua the total indebltaraoss evidanced by the
Aerolving Credit Loan Agreamnant which tricludes principal, interast, and othoer charges.

2. Apptication o] Payments. Unless applicable law provides otherwlise, all paymaents recaived by l.ender under the Revoiving Cradit
Loan Agreemeni and paragraph 1 hereof shait be applied by Lender irst in paymen! ol armounts payabie to Lender by Borrower lor interesl
and charges payabie under the Revolving Credit Loan Agreeman!, and then {0 the principa! under the Ravalving Credil Loan Agreement.

3. Prior Monigages and Desds of Trust; Charges; Liens. Borrower shall perform alt of Borrower's obligalions under any mortgage,
deed of trust or olher security agreement with a llen which has priorlty over this Morlgage. including Borrower's covanants 1o make payments
when due. Borrower shall pay or cause to be paid all 1axes, assessrnents, lines and alher charges atliibulabie to thd Propetly which may at-
tnin & Ardaritu Auar Thin Mnctrane and lragannitt aavmsals ar arnond rants. Il any. .

4, Mazara insurance. Horrower shall Keep (ne impiOYeinaing now exishing of Necealler arecleud an tne Fropuelty suiey Aagalis rua>
by fire, hazards Included wilhin the lesm “extlended coverage”™, and such other hazards as Lendesr may requie and in such amounts and 1or
such periods as Lendes may require.

- Thelnsurance carrier providing the insurance shall ba chosen Ly Borrower subject to approval by Lender; provigded, thal such approvai
shsll nol be unreasonably withhe!o. All Insurance policies and renaewals thereol shall be in a form acceplabie 1o Lender andg shall includes a
atandard morigage clause in favor of and in & loerm acceplable to Lende:. Lender shail have the right to hold the policies and renewals
thereo!, subject 1o the terma ¢l any mortgage, deed of trus! or glher securily agreemeanl wilh a llan which has priorsily ovat this Morlgage.

in the avent of l0ss, Borrawer shall give prompt natice Lo the insurance cairior and Lender, Lender inay mane pioo! of iess if nol made

promplly by Borrawer. )

It the Property 18 abandoned by Borrowe!, or il Borrowes 1aiis 1o respond 1o Lender within 30 cays lsom the ¢ale nolice s maiied by
Lender 10 Borrower that the tnsurance cariier oiters 1o selile a clain tor insurance benelils, Lender s authonted lo coliect and apply the in-
surance proceads al Lender's opt:on either o restoralion cr repair of the Properly oOr 1o the sums secured by this Morigage.

5. Pressrvation and Maintenance of Property; Leasehalds; Condominiums; Planned Unil Developmaents. Bosrower shail keep the
Property In good repair and sha!l not comimil waste or permit impairment or dala.rioralion_ ol the Property and snall comply with 1ha provisions
of any lease if this Morigage is on aileasehald. It Ihis Martgage is on a unit in a condominium o+ a pianned unit deveiopment, Borrower shall
perform ail of Borrowar’'s obhigations under the declaialion or covanants crgaling 04 governing the congomimium of planned untl daveiop-
maent, tha by-laws and reguiations ol the condorminium of planned unit deveiopment, and constiluen! documents.

5. Prolectlon of Lenders Security. If Boirower !ails 10 perform tha ~ovenants and agreemants conta:ned sn this Morngage, of 1f any
action ar pioceeding Is commenced which inalenaily allects Lender's Inleress in the Property, 'lhen Lande:, al Lender's oplion, ypon noticelo
Boirows!, may make such appearances, disburs2 such sums, including reasonable altornays’ fees. and 1ake such action as 1s necessary (o
piotec: Lender's interes). I{ Lender required mortgage insurance as a condiilon of making the loan secured by this Mortgage, Borrower shall
pay the premiyms required 1o mainiain such insurance in effoct unilil such limea a8 the requirement LOr sucCh iNsSuranca terminates in accord

e )
ance wiih Borrowsr's and Lender's wiilian agteemen! or apphcabie law. g_ﬁ g
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