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THIS MORTGAGE (*Sccviriy Instrument”) lsmadoon  JUNE 30TH 1894 » The Mortgagoe I

FRANC |SCO MARTINEZ ‘tiusband and
CINDY MARTINEZ Wife

tBorrower). This Security Instrumontis given o )CN ) NATIONAL MORTGAGE CO. , A MARYLAND

a)aponmou

which is organized and oxisiing under the laws of STATE ©F MARYLAND , and whoso
sddress s P.O. BOX 806 COLUMBIA, MARYLAXD 21044-0805

(“Zonder"). Borrower owes Londer the principal sum of
ONE HUNDRED SIXTEEN THOUSAND E1GHT HUNDRE'-AND Q0/100

Dollas (US. $»»w»evq18,800,00)

This debt Is evidenced by Borrowst's noto dated tho samo date as this Security nsizament (*Noto*), which provides for monthly
payments, with the full debt, If not paid earlicr, duc and paysbleon  JULY 187, 2024 .
This Security Instrumcnt sccurcs to Lender: () the repayment of the debt evidesiceZ by the Note, with intereat, and sll
ronewals, exicnalons and modifications; (b) the payment of sll other suma, with intereat, advaneed under paragraph 6 to protect
tho sccurlty of this Securlly Instrument; and (c) the performance of Borrower's covenants v agtecments undee this Sccurity
Instrursent and the Nots. For this purpose, Borruwer does hereby mongago, grant and coavey to Lender tho following
described propesty located in CO0K County,
tlinols:
THE NORTH 1/2 OF LOT 38 AND ALL OF LOT 38 IN BLOCK 1 IN WALLTTK'S
SUBDIVISION OF THE NORTHWEST 1/4 (EXCEPTY THE EAST 1/4 THEREOV)
QF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH. RANGE 13,
EAST OF THE THI!RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-20-100~010-0000

<O
) 9
which has the aidressof 1229 S, RIDGELAND BERWYN [Siroet, Chiy),

Iilinols 80402 [UpCode}  (“Property Addsess”);
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all cascments, rights,
appurtenances, reats, rayslties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereaflcr s
part of the propexty. All replacements and additions shall also be covered by thia Security Instrumeat. All of the foregoing is
referred to in this Security Instrument as tho “Property.”

BOGRROWER COVENANTS that Bomrower ls Iawfully seised of the cstate herwby conveyed and has the right to
martgage, grant and convey the Property and that the Property Is unencumbered, except {or encumbrances of record. Borrower
warrants and will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of
record.

1. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges duc under the Note.

2. Monthly Paymests of Tuxes, Insurance and Other Charges. Bomrower shall include in each monthly payment,
together with th: orncipal and intcreat as set forth In the Note and any late charges, an installment of any (a) taxes and special
ssscasments levied o to be levied against the Propenty, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurai.ce /rquired by paragraph 4,

Each monthly Instalinco’ for ltems (a), (b), and (c) shall equal one-twelfth of the annual amounts, &s ressonably
estimated by Leader, plus an amovnt sufficient to maintali an additional balance of not mote than ono-slxth of the estimated
amounts. The full annual amoun? for each item shall be sccumulated by Londer within a period ending one month before an
ltem would bocome delinquent. Lenvier shall hold the amounts collected in Lrust (o pay ltems (a), (b), and (c) before they

become delinquent.

1f at any Uimo tho total of the payments i by Lendor for ftems (1), (b), and (o), together with the future monthly
payments for such itlems paysble to Lender priot i, th> due dates of such lems, oxceads by more than one-sixth the estimated
amount of payments required (o pay such ilema wher. s, and If payments on the Noto arc current, then Lender shall either
refund the exceas over one-sixth of the estimated paymen’s o credlt the excess over one-sixth of the estimated payments Lo
subscquent psyments by Borrower, at the opion of Borrowss. 17 the total of the payments made by Borrower foe ltem (x), (b),
or () is InsufMolent to pay the ilem when due, then Borrower 7iall pay to Lendor any amount necessary (o make up the
deficlency on or beforo the date the llem becomes duc.

As used in this Security Instrument, *Sccretary” means the Secrein'-uf Housing and Urban Development or hix or hot
designee. In any year in which the Loader must pay & morigage insurance promium to the Secrotary, each monthly payment
shall also include elther: (1) an installment of the annual mortgage Insurance pr2ium to be paid by Lender Lo the Secretafy, o
() » monthly charge instead of a mortgage Insurance premium If this Security lnitrument is hold by the Secretary. Each
monthly installment of the morigage insurance premium shall bo in an amount wf”clent lo sccumulate the full anhual
morgage insurance promium with Lender one month prioe to the date the full annual motigags insurance promium ls due to the
Secretary, or if this Security instrumant ls hold by the Socrelary, cach monthly charge ahall be In an amount oqual to
one-twollth of one-half perceat of the outstanding principal balance due on the Note.

If Borrowes tenders to Lender the full payment of all suma secured by this Security Instrument, #rzawer's account shall
be credited with the balance remalining for all instaliments for items (a), (b), and (c) and any mortga;z 'awurance premium
instaliment that Londer has not become obligated fo pay to the Secretary, and Lendor shall promipily refund say excoss funds to
Borrower. Immediawely prior (o a foreclosure sale of the Property or Jts acqulsition by Lender, Borrowet's account shall be
credited with any balance remaining for ali lnstalimonts for ilema (»), (b), and (o).

3. Application of Payments, All payments under parsgraphs | and 2 shail bo applied by Lender as follows:

10 the mortgage insurance promium to be pald by Lender to the Secrelary or to the monthly charge by the Seorelary
of the monthly mortgage inmusnce premium;
io any laxes, special asscssments, lesschold payments or ground rens, and fire, flood and other hazard insuzance
ums, as required;
Third, to intereat dus under the Note;
to amortization of the principal of te Noie;
10 late charges duo under the Note.
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4. Fire, Flood and Other Haxard Insurance, Borrower shall insure all improvements on the Property, whether now {n
exlxtezce of subsequently crecied, agalnst any hazards, casualiics, and contingencles, including flee, for which Lender requires
inmarance. This insurence shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
Ingure all improvemients on the Property, whether now in existence or subsequently crecied, agalnat loss by floods o the extent
required by the Secretary. All insurance shall be carried with companies approved by Lendes, The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, snd in a form acceptablo to, Londer.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loas
directly to Lender, instead of to Borrawer and to Leader jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either {x) 10 the reduction of the indebtedness under the Note and thix Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b} to the restorstion ot repalr
of the damaged Pperty. Any application of the proceeds o the principal shall not extend or posipone the due date of the
monthly paymcair which are referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance
proceeds over an a%a0e:nt requlired o pay dloutsundhg!ndeblednmmdenheNownndlhhs«uﬂtyhnmmnuhallbepnld
to the entity legally cati2A thereto,

In the event of forecirsv:z of this Security Instrument or other transfer of tile to the Property that extingulshes the
indebtedness, all ight, tile and *a rest of Borrower in and to insusance policics in force ahall pass to the purchaser.

8. Occupancy, Preservaticn, Miienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estaolish, and use the Property as Borrower's principal residence within sixty days sher
the execution of thia Sccurity instrument aid shall continue (o occupy the Propesty as Borrower's principal resldence for at
least one year afier the date of occupancy, un'ess the Secretary determines this requirement will cavas undue hardship for
Borrower, o unless extenuating circusmatances ex!at 1/bich are beyond Bortower's control, Borrower shall notify Lenders of
any extcauating circumstances, Borrower shall not cooumit waste or destroy, damage or substantlally change the Property ot
allow 1he Property to deteriotate, reasonable wear and iear axcopied. Lender may inspect the Propesty If the Property 1 vacant
ot shandoned or the losn is in dofault. Londer may take ra=0z2ble action to protect and preaerve such vacant or abandoned
Propesty. Borrower shall also be In default if Borrawer, during thc ‘oan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender 1%%i any material information) in connection with the loan
evidenced by the Note, Including, but not limited 10, representatione <rareming Borrower's occupancy of the Property as a
principal residence. If thls Security Instrument is on a Jeaachold, Borroy#2 shall comply with the provisions of the lease. If
Borrower acquires fes title to the Property, ihe leaschold and fee title shall not wmmedunleuurukrumlolhemorseﬂn

writing.

& Charges 1o Borrower and Protection of Lender’s Righis in the Property. Burower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowce sh2il pay these obligallons on tUme
directly to the entity which is owed the payment, If failure to pay would adversely affeot Lovdar's interest in the Property, upon
Lender's request Barrower shall promptly fumish to Lender recelpta evidencing these payments.

If Borrower falls to make these payments or the payments required by paragrsph 2, or failr 1= peffom any other
covenants and agreements contained in this Securlly Instrument, of thero is u legal proceeding that may <gniflcantly affoct
Lendet’s rights in the Property (such as a proceeding in banksupicy, for condemnation o (o enforcs Im o regulations), then
Lender may do and pay whatever (s necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other itoms mentioned in paragraph 2,

Any smounts disbursed by Lender under this paragraph shal! become an additional debt of Borrower and bo secured by
this Security Instrument. Theae amounts shall bear intarest (tom the date of disbursement, at tho Nots rate, ad at the option of
Londer, shall be immediately due and payable.

7. Condermsnation. The proceeds of any sward or claim for damages, direct or consequential, In connocilon with any
condemnation oc other taking of any part of the Property, or for conveyance in place of condemnation, are heroby assignod anc!
shall be paid to Leader 1o the extent of the full amount of tho debicdness that romains unpald under the Nole and this
Sccurity Instrument. Londor shall apply such proceeds 1o the reduction of the indeledness under the Noto and this Security
Instrument, first 10 any delinquent amounis applicd in the oedor provided in paragraph 3, and then to propaymant of peincipal.
Any application of the proceeds to the principal shall not extend or posipono the due date of the monthly payments, which
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are referred W0 In paragraph 2, or change tho amount of such payments. Any excess procoeds over an amount required (o pay il
outstanding Indobiedness undet the Nove and this Secutity Instrument shall be pald to the entity legally entitled thereto.

8. Foes, Lender may collect feen and chargoa suthorized by the Seorstary.
9. Grounds for Acceleration of Debt.

(s) Defauit. Lender may, excopt as Hinlied by rogulations lasued by tho Secrelary In the cuse of psymeat dofaults,
require immediato payment in full of all suma secured by thls Security Insirument if:
(1) Borrower defaults by failing to pay In full sny monthly payment required by thia Seourity Instrument prior to o
on the due date of the next monthly payment, or
(1)) Borrowsr defaulta by falling, for a poriod of thirty days, to perform any olher obligations contained in this
Se el y Instrument.

(®) Sale Withnt Credit Approval. Lender shall, if permitted by appilcable law aud with the prior approval of the
Secretary, rer. e immediate payment in full of s}l sums secured by this Security Instrument If:
{i) All or par_ ! the Property, or 2 beneficial interest in a trust owning all or past of the Property, b sold or
otherwise tranaftrr o fother than by devise or descent) by the Borrower, and
{1i) Tho Property ix r2 occupled by the purchaser or granteo as his or lier peincipal residence, or tho purchaser or
granice docs so occupy the Property but his or ber credit has not been approved in accordance with the
requirements of the Secreiary. :

(¢) No Waiver, If circumstances ocuv: Ut would permil Letuder to require immeodiate peyment in full, but Lender
docs nox require sich payments, Lender urca not walve its rights with respect (o subsequent events,

(d) Reguiations of HUD Seccetary. In many circusiances regulations issued by the Secretary wiil Hmit Lendes’s
rights in the case of payment dofaults to require immediate payment in full and foreclose if not pald. This Security
Instrument does not authorize acceloration or foreclour. 1 not permilted by regulations of the Secretary.

(¢) Mortgage Not Ineured. Borrower agrecs that should this 3#curily Instrument and tho Nole secured theroby not be
eligible for invurance under the National Houalng Act within 5¢ dys from the dato hereof, Lender may, at s option
and notwithstanding anything in paragraph 9, require immedinte paveacat in full of all sums secured by this Security
Instrument. A writtcn statement of any authorized agent of the Secrstary dated subscquent to 60 days from the dato
hereof, declining to insure this Security Instrament and the Note scourcil (b eby, shail be deemed conclusive proof of
such ineligibility. Notwithstanding the forogoing, this option may not be ex.rcied by Lender when the unavailabllity
of insursnce is solely due to Lender's fallure to remit a mottgage insurance prerilu to the Secretary.

10. Rainstatement. Borrower has a right to be reinstated if Lander has required immed!ate ) syment in full because of
Bamrower's failure 1o pay an amount duc under the Note or this Security Instrument. This right s’z even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Bosrower shall tender In & lump suwa i) amounis required to
bring Borrower's account curent including, to the extent they are obligations of Borrower under thas S~curity Instrument,
foteclosure costs and reasonable and cusiomary attorneys' fees and expenses properly assoclatad wit the foreclosure
proceeding, Upon reinstatement by Borrower, this Securliy Instrument and the obiigations that it secures shall remaln in effect
&8 If Lender had not required immediate payment in full. However, Lender i not required to permit relnstatement if: (i) Lender
has accepted reinstatement afier the commencement of forcclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (il) reinstatement will preciude foreclusure on different grounds in the
future, or (1il) reinstatement will ndversely affect the priority of the lien created by this Security Insirument,

11. Borvower Not Rzleased; Forbearance By Lender Not n Walver. Extension of the time of payment or modification
of amostization of the sums sccured by this Security Instrumcnt granted by Lender to any successor In Interest of Bomower
shall not operate to release the Nability of the original Bormower or Borrawer's successor in interest. Lender shali not be
required 10 commence proceedings sgainst any succeasor in interest or refuse to extend time for payment or otherwise modify
amortization of the swms secured by this Security Instrument by reason of any demand made by the original Borrower o
Bormower's succeasors in interest. Any forbearance by Lender in excrcising any right or remedy shall not be & waiver of or

preclude the exercise of any right or remedy.
initiele fM FHAMTQD
-
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12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agreementy of this
Security Instrument shail bind and benefit the succeesors and assigns of Lender and Borrower, subject o the provislons of
paragraph 9.b. Borrower's covenants and agrecments aball be jolnt and seversl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thia Security Instrument only to morigage, grant and convey that
Borrower's Intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by hly Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to axiend, modify, forbear
or mako any accommodations with rojard Lo the terma of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice 1o Botrower provided for In this Security Instrumont shall bo given by dellvering it or by malling
it by fisst clase mall unless applicablo law requires use of ancther method. The notice shall be directed to the Property Address
nt any other address Borrower designates by notlco lo Lender. Any notice 1o Lendor shalt bo given by first clase mail to
Lender's addresr stated herein or any address Lendor designates by notlce 1o Borrower, Any nolice provided for in thls
Socurity Instnugsn. shall be deemod to havo boen given to Borrowor or Londer whon given as provided in this parsgraph.

14. Governing Zr=; Severability, This Security Instrument shall be governed by federsl law and tho law of the
Juriadiotion In which G Zrsnerty Is located. In the avent that any provision or olauso of this Sevurity Instrument or the Note
conflicts with epplicablo v, zush conflict shall not affect other provisions of this Security Instrument or the Nots which can
bo glven effect without the ccaflicting provision. To this cnd the provisiona of this Socurlty Instrument and the Note are
declared to bo severable.

15, Borrawer's Copy. Borrower siall b= clvon one conformed copy of this Security Instrumont.

16, Assignment of Ronts, Borrower unconditionally assigns and tranafers to Londer all the rents and revenuca of the
Property. Borrower authorizes Lender or Londer's ageni to collect the ronts and rovenues and heroby dlrects cach lonant of the
Property o pay the rents to Lonuler or Londer's agents. riowever, prior to Lender's notlce o Borrower of Borrower's breach of
any covenant or agreement In the Security Instrument, Bor.owor ahall collect and recelve all rents and revenues of the Property
as trustee for the benofit of Lender and Borrower. This ax=lzament of rents conatiiutea an absolute assighment and not an

asslgnmeant for additional security only,

If Lender gives potice of breach o Borrower: (a) all rents recel ¢, vy Borrower shall be held by Borrower as Lrustee for
beaefit of Lendor only, 1o be applied to the sums sccured by the Security ‘masrument; (b) Lender shall be entitled (o colleot and
recelve all of the rents of the Property; and (c) each tenant of the Property shai) pay all rents due and unpaid to Lender or
Lender's agent on Lender's writton demand to the tenant,

Borrower has not exccuted any prior sssignment of the rents and has not and will 7ot perform any act that would prevent
Lender fromn exercising i1s rights under thls parsgrph 16.

Lender shali not bo required to enter upon, taks control of or maintaln the Property before or al.ez glving notlee of breach
io Borrower. However, Lendor or a judicially appolnted recolver may do 30 at any time thero s a 'ae:ch. Any application of

rcnls ahall not cure or waiva any default or invalidate any other right or remedy of Lendor. This aslp=ment of rents of the
Property shall erminate when the debt accured by the Security Instrument lu paid in fult,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngreo as follows:
17, Foreclsure Procedure. If Londor requires immedinta paynsent in full under paragraph 9, Londer may
foreclone this Security Insirumsent by judicial proceeding. Lender shall be entitled to collect sll expenses incurred in

pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable nitorneys’ fees and costs
of tithe svidence.

18. Releass, Upon payment of all sums secured by this Socurlty Instrument, Lender shall reloase thia Security Inatrument

without charge to Borrower. Botrower ahall pay any recordation costs,
inbiohe M FHAMTON

A :"N\f.

19, Walver of Homestead. Borrower walves all right of homestead exemption In the Property.
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20. Riderv to this Securl’s Yastrument, If one or more riders are executed by Borrowes and recorded togother with this
Security Inssrument, the covenc=a of each such ridor shall be incotporated into and shall amend and supplement the covenants
and sgreoments of this Sccurity Instn meat s If the rider(s) wero s part of this Security Instrument,

[ Condominium Rider [ Geaduated Payment Rider [ Other [Specify]
(] Plaaned Unit Development Rider ¢ 7] Growing Equity Rider

BY SIGNING BELOW, Bomower accepts and agries io the terms contained In this Securfty Instrument and in any
rider(s) executed by Borrower and recorded with it.

2 Uohs
r fyww« orfsel + (Seal)
FRAMS1SCO MARTINEZ  — “Bowowes

* - "‘v\d . ‘ . '
Tl AT, (Seal)
INDY MARTNZZ g ~Bomowss

(Seal)
+Botrowst

SI‘A'I‘E OFll ﬁlélNOIS. COOZ: County st

Uwfﬁ'&fé-ﬂf) , & Notary Public in and for sald county and state do heroby cenify
Fﬂ#:dc.fsco Ygerives s Clody M ALTIVE? Hiwa;d‘f:"

» personally known to me 10 be the same person(s) whose name(s)
subscribed (o the foregoing Instnument, appearcd before me this day In person, and acknowledged that he
signed and delivered tho said instrumentas 7 //'f»m'. freo and voluntary act, I‘or\?p Unes nnd purposcs therain set forth,
¢/

Given under my hand and oﬂle:!ﬂggh!,i.‘ ﬁ/ duy of ﬁ L /
My Commission Bxpires: ,w Lﬁ"&iﬂf h :“M; /4 LLQZJ c‘-..<_.4.~ ; A—B/ Z
‘\ v L 7 agly

| b
A SOTOED Notary Public

This Insirument was prepared by:

Foge 0ol
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