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MORTGAGE
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}&hm-&aﬂmmﬁb —/ I L4~ day of 7 "K.“,\t \(
9 . by and betweea [greph 1. Taylor who acquired title as Jogeph Taylor and fannte Taylor

Husband and Wife
" herminafter referred to as wortgagor) aad the Adwinistrator of the Smail Business Administragon. an agsney of the
‘roveranment of the Latted States oi America +heretnafter reiarrea 1o &s mortgagee), whay mamm an office and
pisce of bumness at  Post Offlce Box 12247, Birmingham, Alabama 35202-2247 —

Wrewmexret, that (or the comsidersiion bersimafter stated, recsipt of which is bereby schaswledged, the
mertgrgor dees heroby wmortguge, seil. runt. smign. and coavey unts the morigagee. hia successors sad asvigma, afl

of the lollowiag des:ribed preperty situated and being in the Comnty of Cook

Suwof ) N0S

The West 117 of Lot 2, all of Lot 3 and the East 7 1/2 feei of Lot 4 in Stoeckens
Resubdivision of Lots 6 ta 19 maclusive, the South 12 of Lots 21, 22 10 27 mclusve
{except the East .U qeet 0F Lot 27)1n Block 24 1n Crermn and Brennan™s Fairview Park
Subdivision being a Pevbdivision of Block 24 in the Subdivision of the South 12 of
Section 5, Townshup 37 Morth, Range 14, East of the Third Principa! Merdian, Iying
West of the Chicagu Rock Irlant and Pacific Railroad in Section 5, Township 37 North,
Range 14, East of the Thira Principal Mendian, in Cook County, [ilinais.
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’ermanent index Number: 25-N5-~414=-047
(.ummon Known Street Address: 1121 Wesc 93rd Street, Chicago, «

el Py S

‘ortgagor. on behalf of himseif and each and every person claiming by, through. or yader the Mortgagor, bereby
wuires any and all cights 0 redemplon, statutory or otherwise, without prejudice to “fos'gagee’s right (o any
remedy, legat or equitable which Mortgagee may pursue (o enforce pavinent or to effect ccller o of all or any part
7 the indebtedness secured by this Murigege, and withsul prejudice of Morgagee's nght 104 ¢ iliciency judgment
wr any other approprate relief in the event of foreciosure of this Mongage.

Toxether with and inc¢iuding sil buildings. all ixtures including but noi limited to =il plumbiay, heming, light
‘ng, venitisling, fefrigerating, incineraling, air conditioning apparatus. and ¢levators (the mortgager herchy
dieciarmeg that it is intended that the items herein enumerated shall he deemed (o have been permamently in-
~tolled #» port of the reslty), and all improvemenis now or heresfter +xirvling thereon: the heredilaments and
sopurtenances and all other rizhis thereunio belonging, or in snywise spperizining, and the reversion and re-
vrrvons. remainder and remainders. all rizshis of redempion, and the renis. issues, and profits of the above
‘te~cribed oroperty { provided, hawever. that the morizagor shall he entilled 10 1the possession of said property
anud to collect and retsin the rents. asdues, and profits until defsult herevnder). To have and to hold the same
unta the morigazee and the successdrs in inleresy of the maorigagee farever in fee simple or such other estate,
il any. as is stated herein, free from all cights and benefit under and by virtue af the Lomestead exemption laws.
\fartgagor hereby releases and wmives o4l rights under and by virtue of the homestead exemption laws of this state.

The mortgagor covenants that he is lawfully seized and poteessed of and haa the right to sell and convey said
property: thst the same s free fram ail encumbranees except as herrinabove recited: and thst he hereby binds
himseifl ana his successors 10 1nterest o warrant and defend the title aforesswd thereio and every part thereol againa

the claime of sil persons whomsoever.

* This instrument is given (o secure the pavment of a promissory note dated May 13, 1694 s
. sizmed by Joseph L. Tavlor and Fannie Taylor
in hehall af Themselves

. incorporaied
herein by reference and neld by Mortgagee. The ohligation hereby secured matures
2B Foove P81 13=13) Provisns Ldjsans srn Obreione 2 ‘
Fifteen (l5) vears from date of Note.

10 the principal sum of $.8,200.00
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3. The mortgagor covenants and agrees that if he shall fail to pay ssid indebtedness or any psrt thereof when
due, or shall fail 1o perform any covensnt or axreement of this iastrument or the promisecry note secured hereby, the
entire indebicdness hereby secured shall immediately become due, payable, and collectible without notice, st the
option of the morigagee or assigns, regardless of maturity, and the morigagee or his assigns may before ar after entry
sell said property withoul apprsisement (the morigagor having waived and sssigned 1o the morigsgee all rights of

appreisement ) :
11) at judicial sale pursuant to the provisions of 28 U.5.C. 2000 (a): or
(1) at the option of the mortgagee, either by suction or by sol.citation of sealed bids, for the highest and
best bid complying with the terms of sale and manner of psyment specified in the published notice of ssie, Arst
giving four wreka' nolice of the time. terms, snd plsce of auch sale, by sdvertisement not lesa than once
during each of said four weeke in 8 newspaper published or distributed in the couniy in which said property
is situsted. al! other notice being hereby waived by the mortgagor (and said mortgagee. or any person oh
behalf of said mornigagee, may bid witli the unpaid indebtedness evidenced by said note). Said sale shall be
held at or o4 the propenty to be sold or at the Federal, county, or ¢ity courthouse for the county in which the
property is Jovated. The mortgagee ia hereby autharized (o £xecute for and on behalf of the morigagor and to
deliver to the prochaser at such ssle a sufficient conveyance of said property, which conveyance shall contain
recitals as 1o the anppening of the default upon which the execution of the power of ssie herein granted
depends: and the isid morigagor hereby constitutes snd sppoints the mortigagee or any agent or altoraey of the
mortgagee, the agen: snd astiormey in fart of esaid morigagor to make such recitale apd to execute said
conveysnce and hereby covenants and agrees that the recitals so made shall be eflectual 1o bar all equity or
right of redemption, horiertcad, dower, and all other exempiions of the mortgagor. all of which are hereby
cxpremly waived and coz-cyed to the morigages; or
£111) take sny other spprariitie action pursuant to state or Federal statute either in state or Federal
court or otherwise for the dispoiitior.af the praperty.

In the event of a sale as hereinabove providad, the morigagor or any person in pomecssion under the morigagor shall
then become and be tenants holding aver and shill forthwith deliver possesion 10 the purchaser al such saie or be

summarily dispossessed. in accordance wilth inc provisions of law applicabla 1o tenants holding over. The power
and sgency hereby granted are coupled with an iiit/reat and are irrevocable by death or otherwise. and are granted

#s cumulstive to the remedies for coilection of said (ndehtedness provided by law.

4. The proceeds of any asle of said property in sccordan'e vith the preceding psragraphs shall be applied first
1o pay the costs and expenses of said sale, the expenses incurrel v/ the mortgagee for the purpose of protecting or main-
tuining ssid property. end ressonable attumeys’ fees: secondly. 12 ply 1he indebledness secured hereby: and thirdly,

to pay any surplus er excess o the person or persons legally envit)od thereto.

5. In the event said property is sold at a judicial foreclosure sale or piirsuint to the power of sale hereinabove
granted, sad the proceeds are not sufficient to pay the total indebledness seci:zesl by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment ior 'k e amount of the deficiency withous

regard to sppreisement.

6. In the event the mortigagor fails 1o pay any Federal, state, or tocal tax assessment. i icome tax or other tax Jien,
charge. fre. or other expense charged againel the property, the morigagee is hereby authoriied 8t his oplion o pay
the same. Any suma s0 paid by the mortgagee shail be added ta and become a part of the prirtizal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. If the mort¢s.or shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shail Gizcharge all 1axes
snd liens and the costs, fees, and expenses of making. enforcing, sand executing this morigage, th=n 'y morigage
sha!l be canceled and surrendered.

7. The covenanu herein contained shall bind and the benefits and advantages shall inure 1o the respective suc-
temors and asigs of the parties hereto. Whenever used. the singular number shall include the plural, the plural the
singular, and the use of say gender shaliinclude sll genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
%o be a waiver of the termu hereo! or of the note secured hereby.

9. In compliance vnth-eeuc- 10).11d) of the Rules and Regulstions of the Small Business Administrstioa [13
CF.R. 101.1(d) }. this instrument is 1o bz consirued and enforeed ip accordance with spplicabie Feders! law.

10. A judicial decree. order, or judgment holding any provision or portion of this instrument invalid or un-
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instromen:.

AP0 3ry.y4s

A Fosm ST L=TS)




UNOFFIGIAL COPY

0L

*1 ydasoyp

pue

10TAe]l ajuued
1971Ke]
JIVILIOR

[]
VLVYQ DNIq¥003y

TUHGEDY VISHOES VINVIIY T
00CALITAS " IIVId TIORTILIVE NG "SPPY

JONVLSISSY 431SVSIQ - 7 vauv
TROTIVHISINTRAV SBANTSHA v ™= N

NOILVELISINIWGY SSANISIE TIVHS

M’?—‘\,‘\.\’\A—M.N\.f\/wm
06/ 9/ 1 sory vostiwwo)
O B~ :8axydx3 aryssyumwo) R mou)| jo Fim0 oarg Liejopy

STTG] AX¥ION AVIWLIL v NYOS
—W’*‘ = LAVIS IWIDHI0,
\ e P N Ny Wy Ty, T e Ny T N Ny,
'2‘461 ' % Jo Awp ST AZ7 87Yy P98 Pu® puwy AW IIpuUn UIATD

*SMEBT TE13pP8] pUT STOUTTT]
jo 93B3 24yl jo BAE] uor3zdwaxy PEAISIWOH 3yl JO aNJAta AQ PUL 2FPUN SITIBIUIQ
pue say83a1 30 avarem BulpnlIiuy *yizoj 230 LfsIII sasodind pue sasn Yl 103 ‘33?
A3B3UNJCA PUEB S3213 TSI S JUPWNIIBUF PTIBE 3N/ PIIIATIap puv payeas ‘pauBys A3yl ey
peSEeTACIov put ‘uowadd uyl Lvp B;jyy &mn 2203rq poavadde ‘jusmnizfur Buyof.aa03 2ud

03] pPeqIid>EQns 21F SIWEBU 8S8OYm BUCRlId wmESs Y3 Tuaw

Bl dtuued pur J0TABL °71 SSOr 2wyl £3133U5 4qaiay op ‘ppe¥saloje wieay 3yl uy
s{junon pyeEs 103 PU¥ U 3T[Qnd AIvionN ¥ ! = § E (i = > ‘1

SIONITIZ 0 31V1S

T30 AINNOD

sosseunia PEiArIe) Swp jo soumsesl out W PRl Capst PEN PeeRkeTy

BOCOE ®TRaocen ‘eluRTIV

00C 21TnS *8adejd siomwylijeqg 2ug
2oURISESBY 131ISVEI(] - 7 ®IAVY
UOT2IBIISTUIEMPY SSIUYSNg [TPRS
A0STAPY AUI0JIV *IITTTH [ £2a3]

I0TAe]l aiuurrg

A6 @IFVITEI INTRNEICRI SiHL

‘pPresasc)w zvei puv Liwp o jo se 1BvaMIWETY VY
Jo isaanap pandacos sey cofvihuom sy puw 10U 1yl PAIN3IXD say Joduduom Ayl ‘J0SEEH 4 SERANLI g W)

£927-Z076€ BURQETY ‘wwySujwmayg ¢ (77l xog 237330 1sog ¥ W¥sduow 2 o1 pressppe aq
ey sodsBucul sl 01 PARE ¥ ©) IFTWU WIILM LTw Jue
0Z909 SYCUITTI ‘o8edIyY) ‘332135 PIEH ISOM 1T11 v sofivheom w1 09 pessaup
-pe oq (PN IIEMRNGE WL jo mmoracid s 01 1ewssind Jedviuew oyl 1 PN aq O SINOT EINA LaY []

16/2 *A9Y




