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MORTGAGE

THIS MORTAACE ("Security Instrument’) Isghvenon Apri1 22, 1994 . The mortgagor Is
ROBERT L. STZPEN and VICKI E. STEPEN, HUSBAND AND WIFE

("Borrower”).
This Security Instrument Is vanto THE CHIEF FINANCIAL GROUP
which Is organized and existing urder the laws of [LL1K401S .andwhoseaddraasls'
1870 ROSELLE RO., SuilE 107, SCHAUMBURG. IL 60145 {"Lender’).

Botrower owes Lender the principal sur. 0! Two Hundred Forty Wine Thousand Seven Hundred Fifty Collars and no/i00
Dollars (U.S.$ 249.750.00 ). Thisdebtis

evidenced by Borrower's note dated the sa ne Cate as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid eadicr, £uo and pagble on May 1, 2024 . This Security
Instrument secures to Lender: (a) the repayment/ the dett evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; (b) the peyrient of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the performance of Botrower's covenants ard agreements
under this Security Instrument and the Note. For this purr.ose, Borrower does heieby mortgage, grant and convey to

Lender the fcllowing described property located in Coox

CCUATY, ILLINODIS

County, linois:
LOT 25 IN BLOCK 6 IM SUBDIVISION OF BLOCKS /¢ ANO THE WEST I !
1/2 OF BLOCK 7 IN THE SUBDIVISION OF BLOCK 44 M SHEFFIELD'S .
ADDITION TO CHICAGO [N SECTION 29, 31, AND 33, (TOUKSHIP 40 -
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL HWEB{OIAN, IN COOK 946023&5
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which has the address of 1324 ¥. SCHUBERT , CHICAGO
(Stres] {Cty]
Minols 60614 (Property Address®);

{Zip Code)
TOGETHER WITH all the improvements now or hereafter efected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. Ali replacements and additions shall also be
covered by this Security instrument. All of the foregoing Is refarred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the astate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Bomrower warrants and wik defend generally the title to the Property against all claims and demands, subject 1o any
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UNOFFICIAL CORMNO 213569-7

THIS SECURITY INSTRUMENT combines uniform covenants lor national usé and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower &l all promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subjoct 10 applicable law or o a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untd the Note is paid in fult, a sum (Funds®} for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property, (b) yearly
isasahald payments or ground rants on the Proparty. i any. {c) yearty hazasd of property insurance premiums, (d)
yearly flood insurance premiums, # any; (o) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender. in accordance with the provisions of paragraph 8, in liou of the payment of mortgage insurance
pramiums. Thesa tems are callod "Escrow Items ° Lendnr may, a1 any lkme, colloct and hold Funds in an amount nct to
oxcoad the maximum amount a lender lor a foderally rolated mortgage loan may require for Borroweor's escrow account
under the faderal Real Estate Settlement Procedures Act of 1974 as amendad (rom time to time, 12 U.5.C. §2601 ot
saq. "RESPA?), 1:¥e::s another law that applies ta the Funds sets a lesser amount. If so, Londer may, at any time, collect
and hold Funds in an-2mount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data ¢ reasonable astimates of expenditures of future Escrow ltems or otherwise in accordance with

apolicable taw.

The Funds shall be heki i an institution whose deposits are insured by a federal agency. instrumentallty, or entity
{including Lender, if Lender is suc's an inslitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender riay not charge Borrower for hading and applying the Funds, annually analyzing the
escrow account, or verifying the tscrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charga. Hicwever, Lender may require Borrower 1o pay a one-lime charge fof an
independent real estate tax reporting sacvice :sed by Lender in connecticn with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be
required to pay Borrower any interest or earminys »n the Funds. Borrower and Lender may agres in writing, however,
that intesest shall be paid on the Funds. Lender 214 qive to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tha purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ail sums t.ecurad by this Security Instrument.

If the Funds held by Lender exceed tha amounts pennitied tc be held blgppucable law, Lender shall account to
Borrower for the excess Funds In accordance with the requvamants of applicable law. If the amount of the Funds held

by Lander at any time Is not sufficlent to pay the Escrow ltems vinen due, Lender may so notify Borrower in writing, )
and, in such casa Borower shall pay to Lender the amount necesean’ 10 make up the deficlency. Borrower shall make .,
up the deficiency in no more than tweive monthly payments, at Lence: s sole discretion. i)

Upon payment in full of ail sums secured by this Security Instrumvs:«, Lender shall promptly refund 10 Bomrower any "?
Funds held by Lander. If, under paragraph 21, Lender shall acquire or sell te Property, Lender, pricf o the acquisition .3
or sale of the Property, shall apply any Funds heid by Lender al the time of accgsition or sale as a credit agalnst the ;

sums secured by this Security Instrument.
3. Application of Payments. Uniess applicable law provides otherwise, all payrienits received by Lender under

paragraphs 1 anc 2 shall be applied: first, to any prepayment charges due under the Not; second, to amounts payable
under paragraph 2; third, to imterest due; fourth, to principal due; and last, 10 any late chaiges-cue under the Nole.

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impociticas altributable to the
Property which may attaln priority over this Security instrument, and leasehold payments or grednu rents, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Barmower shall promptly fumish to Lender a races of
amounts to be paid under this paragraph. If Borrowar makes these payments directly, Borrower shall peomptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner acceptable 1o Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o
a lien which may attain priority over this Securlty instrument, Lender may give Borrower a nolice identifying the llen.
Borrower shall satisty the lier; or take one or more of the actions sat forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any cther hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amournts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. It Borrower falls to maintain coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accoruance with
paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policias and renewals. If Lender requires, Borrower shall promptly giva to Lender
all receipts of paid promiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the ’
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Landar and Borrower otherwise agree in writing, insurance proceeds shail be applied 1o restoration or repair
of the Property damaged, i the restoration of repair s economically feasible and Lender’s security is nol lessened. If the
restoration or repalr is not sconomically feasidle of Lender’s sacurity would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrowe.
if Borrower abandons the Praperty, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered o settle a claim, then Lander may collact the insurance proceeds. Lender may use the proceeds 1o repair
or resture the Property of to pay sums secured by this Security instrument, whethar or not then due. The 30-day perkxd

will begin when the notice is given.
Uniess Lende: aid Bomower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due datz.of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol the
. It undar peapraph 21 the Property Is acquired by Lender, ower’'s right to any Insurance policies and
3 resulting froin daimage ta the Property prior ta the acquisition shall pass 1o Lender to the extent ¢ the sums

proceed
sacured by this Security ins-ument immediately prior 10 the acquisition.

8. Occupancy, Preservat’on; Maintenance and Protection of the Propexty; Borrower's Loan Application;
Leaseholkds. Borrower shall ociuny. establish, and use the Property as Borrower’s principal residence within sixty days
afer the execution of this Sacurity nstrument and shall continue to occupy the Property as Borrower's principal
rosidence for at least one year after tha ¢35 of occupancy, unfess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uress axtenuating circumstances exist which are beyond Borrower's contral.
Borrower shall not destroy, damage or impx ir th2 Property, aliow the Property 1o deteriorate, or commit wasle on the
Property. Borrower shall be 'n default i any ftniture action or proceeding, whether civl or criminal, is begun that in
Lender's good falth judgment could result in foricia of the Property or otherwise materially impalr the llen created by
this Sacurity instrument or Lendier's sacurity interez!. Eomrower may cure such a detault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to 06 diemissed with a ruling that, in Lender's good faith
determination, preciudes foreiture of the Borrower’s interest iy the Property or other material impairment of the lien
created by this Securty Instrument or Lender’s security imeivsi, Borrower shall also be In defaut )1 Borrower, during the
10an application process, gave materally false or inaccurate in’0rination of statements to Lender (or falled 10 provide
Lender with any matarial information) in connection with the loan #/dencec by the Note, including, but not imited to,
representations conceming Bormower’s occupancy of the Property a% 7. principal residence. If this Security lnstrument is
on a leasehold, Borrower shall comply with all the provisions of the leasd. .If Borrower acquites fee litle to the Property,
the leasehold and the fee title shall not merge unless Lender agrees tu the mzrgef in writing.

7. Pratection of Lender's Rights in the Property. !f Borrower fails to pedo.m the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may sigeticantly affect Lender’s rights in the
Proparty (such as a proceeding in bankruptcy, probate, for condermnation of forfeture or to enforce laws of
reguiations), then Lender may do and pay for whatever is necessary 1o profect the va'le f the Property and Lender’s
rights In the Property. Lander's actions may inciude paying any sums secured by a lien w*iich has priosity ovef this
Sacurity Instrument, appearing in courl, paying reasonabla attomeys’ fees and entering un the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does nol have 10 co sc.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Eor.ovver secured by
this Security Instrument. Uness Borrower and Lender agree to other terms of payment, these amouris shall bear
interest from the date of disbursement at the Note rate and shall bs payable, with inferest, upon notica iom Lendar 10

Bocrower requesting payment.

8. Mortgage Insurance. If Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mongage insurance in effoct. \f, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantialfy equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent ta the cost to Borrawer of the mortgage insurance previously in effect, from an alterate
mongage insurer approved by Lender If substantially equivalent morigage insurance caverage is not available,
Borrower snall pay o Lender each month a sum equal {0 one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to ba in effect. Lender will accept, use and retain these
payments as a loss reseive In lieu of morigage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance covetage (in the amount and for the periods that Lender requires) provided by
an lnsurer approved by Lender again becomes avalable and s obtained. Borrower shall pay the premiums required lo
imaintain mortgage insurance in effect, or to provide 2 loss reserve, until the requirement for morgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or ks agent may maka reasonable entries upon and 'Ir'\spocﬂona of the Property. Landar shall
give Borrowar notice at the tima of or prior to an Ingpection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condamnation or other taking of any part of the Property, or for conveyancae in lieu ¢f condemnation, are hereby
assigned and shall be paid In Lender.

In the event of a lotal laking of the Property, the proceeds shall be applied to the sums sacured by thig Security
Instrument, whather or not then due, with any axcess pald to Borrower. in the event of a partlal Laking of the Propenty in
which the fair market vaiua of tha Property Immediately befora thae taking is equal to or greater than the amount of the
stims secured by this Security instrument immediately before the taking, uniess Bormower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced oy the amount of the proceeds muiiplied by the
following fraction: (a) the total amount of ihe sums secured immediately before the taking, divided by (b) the fair market
value of tha Property immaediately before the taking. Any balance shall be paid to Borrower. Inthe event of a pastlal
taking of the Property in which the fair market value of tha Property immedistely before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless appiicable law otherwise provides, the proceeds shall be applied to tha sums secured by this Security
Instrument whethe: o not the sums are then due.

if the Property s shandoned by Borsower, or If, after nctice by Lander to Borrawer that the condemnor offers to
make an award ¢f settie 1 claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notica I given, Lender is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repalr of the
Property or to the suing secured by this Security Instrument, whether or not then due.

Undess Lender and Borrovier Jherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon'nh; payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released; Foruez.unce By Lender Not a Walver. Extenslon of the time for payment or

maodification of amortization of the sums secared by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operata to releasa the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commanca oroceedings against any successor In nterest of refuse to extend
time for payment or otherwise modify amortization of tha sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any fortearance by Lender in exercising
any right or remedy sha!l not be a walver of or preclude thx exercise of any right or remedy.

12. Succeseors and Assigns Bound; Joint and Sevass! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and tenefit the successor: v assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's cavenants and agreemen’s 2hall be joint and saveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) 25 zo-signing this Security Instrument only to
mortgage, grant and convey that Borower's interest in the Property urnv.er the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument:.and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatins Wvith regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument Is subject to' Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges ~&iacted or Lo be colfected In
connection with the ioan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amount
necessary to reduce the charge tc the permitted limit; and (b) any sums already collectes from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this re{und by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces praxpal, the reduction
wil be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by celivaring it or by
maiiing it by first class mail unless applicable law requires use of another method. The notice shall be Cirscted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lerder’s adcress stated herein or any other adcress Lender designates by notice tc Borrower. Any
notice provided for in this Security Instrument shall be deemed fo have been given to Borrower or Lender when glven

as provided in this paragraph.

15, Governing Law; Sevesability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or tha Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are deciared to be severabie.

18. Borrower's Copy. Borrower shall ba given one conformed copy of the Note and of this Secuirity instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

intorest in i is soid or transferred {or i a beneficial interest in Bormower Is sold or transferred and Borrowserisnot a
natwa!puwn)wihanwrﬂefsprbrmmmcomem.um«my.allsoptmreqimhmediaiapaymetuhhldaﬂ
sums
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socurad by this Security nstrument. However, this option shall not be exercised by Linder ¥ exercise is prohébited by
federal law as of the date of this Security Insirument.

If Lander exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a perod
of not less than 30 days from the date the notice Is deliverec or malled within whilch Borrower must pay alf sums secured
by this Security Instrument. it Borrower fads to pay these sums prior 1o Ihe expiration of this period, Lender may ivoke
any remadies permitted by this Security Instrument without further notice or demand on Bortower.

18. Borrower's Right to Reinsiate. I Borrower meets cenain conaitions, Borrower shall have the rigit to have
enforcement of this Sacurity Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
as applicabie law may specity for reinstatement) belfore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this ity instrument Those conditions ate that
Sorrower: (a) pays Lender all sums which then would be dua under this rity instrument and the Nole as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Sacurity Instrument, including, but not limited 10, reasonable attomeys’ lees; and (d) 1akes such action
as Lender may reasonabiy requice to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrowar's obligation to pay the sums secured by this Sacurity Instrument shall continue unchanged. Upon
reinstatement by do-rower, this Securty Instrument and the obligalions sacured hereby shall remain fully effactive as i
no acceleration had ~ocurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cas'iae of Loan Servicer. The Note or a partial interast in the Note {together with this Security
Instrument) may be sold d(w . mors times without priof notice to Borrower. A sale may result in a change in tho entity
(known as the ‘Loan Servicer’s that colfects monthly payments due under the Note and 1his Security Instrument. There
also may be one or mors changer, o tha Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil be given writter notice of the changa in accordance with paragraph 14 above and applicable law.
Tne notice will stata the name and addrats of the new Loan Servicer and the address to which payments should be
made. The notice will aiso contaln any (ther information required by applicable law.

20. Hazardous Substances. Borowe: shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Propety ' Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmerital Lzw. The preceding two sentences shall not apply to the presence,
usa, or storage on the Property of small quantities o —azardous Substances that are generally recognized 10 be
appropriatg to norma) residential uses and to mainterancs ot the Property.

Borrower shall promptly give Lender written notice oi-2ny-lnvestigation, claim, demand, lawsuit or other action by
any govemmental o regulatory agency or private party invehd:w; the Property and any Hazardous Substance of
Environmental Law of which Borrawer has actual knowledge. i. Burower learns, of is notified by any governmental o
regulatory authority, that any removal or other remediation of any Hzznrdous Substance afiecting the Froperty is
necessary, Borrower shall promptly take all necessary remedial acticns in accordance with Environrental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, olher lammable or toxic
petroleum products. loxic pestickies and herbicides. volatile soivents, materius contalning asbestos or formaidehyde,
and radicactive materials. As used in this paragraph 20, *Environmental Law" mcar.s fr.deral laws and laws of the
jurisdiction whera the Property is located that refate to health, safety or environmenci protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ‘dlows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrower's
breach of any covenant o agreement in this Security instrument (but not prior 1o acceicrat.on under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (s} the default; (b) t*ie action required to
cure the default; (c) a date, not less than 30 days from the dale the notice is given to Borrowey, by which the
defauit must be cured; and (d) that failure to cure the defauit on or before the date specified int12 notice may
result in acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and
sale of the Prcperty. The notice shall further inform Borower of the right to reinstate aiter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security [nstrument withoun further
desnand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instryment without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Bommower wahves all ight of homestead exemption In the Property.
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24. Riders to this Sec Instrument. If one or more riders are executed by Borrower and recorded together
covenants and agreements of each such rider shall be Incorporated into and shall

with this Security instrument, t
amend and supplement the covenants and agreements of this Security Instrument as i the rider(s} ware a part of this

Security Instrument. {Check applicable box{es))
(Y adjustable Rate Rider (1 Condominium Rider (3 1-4 Familly Rider
(O Graduated Payment Rider (JPtanned Unit Davelopment Rider {IBiweeliy Payment Rider
()3aftoon Rider O rate improvement Rider [Isecond Home Rider

CI0ther(s) {specify]
8Y SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained In this Security
instrument and in any rider(s) executed by Borower and recorded with it

- L L= =

!

! i ,’,/ /’!
N\ Lt Z Ao sl /AR
. P 4 fOBERT L. CTEPEN
Social Security Number _351:64-5299

~ - L/ . - .
Q. U\:,Lé\ t_’ t/(\“‘i{//l’“ (Sean
YICKT E. STEPEN Borvows
Social Security Number _395-62-46739
-_ {Seal) (Sead)
Social Security Number - Social Security Number
{3pace Below T-ls Line For Acknowledgment}—
STATE OF ILLINOIS, (anf County ss:
L (A eadit st , a Notary’ Pibic in and for said county and state do hereby certify
that ROBERT L. STEFEN AND VICX] E. STEPEM,. HUSBAMND AND VWIFE
7
pemonanyknowntonmobomsameporson(s)wtmename(s)suhsrdbodtolmtoragomglnstrunm,appeamd e
betore me this day in person, and acknowledged that they e read and defivered the sald instrumen: as B
their freeand voluntary act, for the uses and purposes therein st fo/ch. . :'3
Given under my hand and official seal, this < -+ dayof - f»‘_’?c el ST )
( ({ ;‘ oo -7 "-i.
N PP ", v ’4“' f/, / UPIRE N A
Not’fmm/- -

o

My Commission expires: " - .« .
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This Instrument was prepared by: JEFF BEALL i

by: THE CHIEF FIMANCIAL GROUP e
1870 ROSELLE ROAD, SulTE Y07  JUDY J garQo

SCHAUMBURG, IL 60195 N-'JTA‘“F‘\.'}LI.S-!ATE‘X-:!Jxoi‘-’}

MY COMMISSIYY EXP: 5."28/9.:j
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDERis madothls 22ad dayof Aprtl, 1304 ,andls
od Into and shail be deemed tc amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument’) of the same date given by the undersigned (the "Borower’) to secure

Borrowers NOteto THE CHIEF FIKANCIAL GROUP, AN JLLINOIS
CORPORATION , (the “Lender”)

of the same date and covering the Property described in the Security instrument and locatad at:

132 ., SCHUBERT.CHICAGO.IL 60814
[Propecty Address)

1-4 FAMILY COVENANTS. In addiion to the covenants and sgreements made In the Securlty
Instrumen:, Borrowa: and Lender further covenant and agree as follows:

A. ADDITIONAL PACPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition tothe
Property described in ths Security Instrument, the following tems are added to the Property description, and
shall aiso ccnstitute the Propart covered by the Security Instrument: buliding materials, appliances and
goods of every nature whatsoevar now or herealter located in, on, or used, or Intended 10 be used in
connection with the Property, Incliziing, but not limited to, those for the purposes of supplying or distributing
heating. cooling, electricity, gas, watar, sl and light, fire pravention and extinguishing apparatus, security
and access control apparatus, plumbir.o, path tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wathe.s, dryers, awnings, storm windows, storm doors, screens,
olinds, shades, curtalns and curtain rods, atiazhed mirrors, cabinets, panelling and attached fioor coverirgs
now of hereatter attached to the Preperty, all of vinich, including replacements and additions thereto, shall
be deemed to be and remain a part of tha Propeitv covered by the Security Instrument. All of the foregoing
together with the Property described In the Security (ncirument (or the leasehold estate if tha Security
instrument is on a leasehold) are referred to in this 1-4 a7y Rider and the Security Instrument as the

"Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW,. Borower shall not seek, agree 10 or make a

change in the use of the Property o its zoning classification, unless Lsnder has agreed in writing to the
. Borrower shall comply with al! laws, ordinances, regulaticns and requirements of any governmental

change
body applicable to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by federal law, Borioviar shalt not allow any lien
inderior to the Security Instrumant to be parfacted against the Property without Landar’s prior written
permission.

D. RENT LOSS INSURANCE. Bormower shali maintain insurance against rent os:, in addition to the
other hazards for which insurancs Is required by Uniform Covenant 5.

£. "BORROWER'S RIGHT TO REINSTATE® DELETED. Uniform Covenant 18 is detecec.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiri, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Bosrawer shall assign 1o Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignmen,
Lender shall have the right io modify, extend of terminate the exdsting lsases and 10 execule new leases, in
Lender’s sole discretion. As usad in this paragraph G, the word Tease” shall mean *sublease” i the Security

instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER-FNMA/FRUMC UNIFORM INSTRUMENT FORM 3170 9/90
ISC/CRID""/ /0362/31 700-00}-L PAGE 1 OF 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutety and unconditionally assigns and transfers to Lender aif the rents and revenues ("Rents’) of the
Property, regardless of 1o whom the Rents of the Property gre payable. Borrower authorizes Lender o
Lendar’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents untll (i) Lender has given Borrower
notice of default pursuant to paragraph 2¢ of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are o be paid 1o Lender of Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lander gives notice of breach to Borrower: (1) all Rents recaived by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender #*&ll be entitied to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender’s agents upon of's written
demand tc th2 tenant; (iv) unless applicable law providas otherwise, all Rents collected by Lender or
Lender's agunts shall be applied first to the costs of taking conirat of and managing the Property and
collecting the er.s_including, but not limited to, attomey’s fees, recaiver’s foes, premiums on receiver's
bonds, repair and niintenance costs, insurance pramiums, laxes, assessments and other charges on the
Property, and then (o ih sums secured by the Security Instrument; {v) Lendar, Lender’s agents of any
judicially appointed rece’ve: shall be llable to account for only those Rents actually recelved; and (vi) Lender
shall be entlitled to have a recsiver appcinted o take poseession of and manage the Property and cotlect the
Rents and profits derived frcm ha Property without any showing as to the inadequacy of the Proparty as
socurity.

I*the Rents of the Property ara not suificient to cover the costs of taking control of and managing the
Property and of collecting the Rents 2.1y funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secired hy the Security Instrument pursuant to Uniform Covenant 7.

Bomower represents and warrants thai ¢ rower has not executed any prior assignment of the Rents and
has not and will not perform any act that would provent Lender from exercising lts rights under this
paragraph.

Lender, or Lender's agents or a judicially appon’ec' receiver, shall not ba required to enter upon, take
contral of or maintain the Property before or alter giviry notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may-uc s at any time when a default occurs. Any
apgicaﬂon of Rents shall not cure or waive any default or bwiildate any other right or remedy of Lender.

Thig assignment of Rents of the Property shall terminate when 2! the sums secured by the Security

Instrument are pald in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breac*: 1:nder any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-urent and Lender miay invoke any of
the remedies permittad by the Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and pro dsions contained in this 1-4
Famity Rider.

<Ziiik'ZaQL£:=>

\

‘ J (Sea)
ROBERT L. STEPG -Borrower
Ui dleps o
VICKI E. sr:ﬁsn -Borrower
(Seal)
-Borrower
{Seal)
-Borrower

FORM 3170 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Aate Caps)

THIS ADJUSTABLE RATE RIDER ismadathis 22nd dayol April. 1994 .andls
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Dead (the *Security Instrument”) of the same date given by the undersigned (the "Borrower’} Lo secure
Borrower's Adjustable Rate Note (the ‘Note) to THE CHIEF FINANCIAL GROUP, AN

TLLINGIS CORPORATION
(the “Lende”’) of tha same date and covering the property described in the Security Instrument and localed
at:

1324 W. SCHUBERT ,CHICAGO.JL 60614

[Property Address|

THE NOT CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOVt THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATC AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUS? PAY.

ADDITIONAL COVENANTS. I additlon 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender futher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY Fa' WENT CHANGES

The Note provides for an Initial interest w3of 5.125¢ %. The Note provides for changes in the
interest rate and the monthly payments, 23 follows:
4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

(A) Change Dates

The Intarest rate | will pay may changeonthe firstoay oi May. 1995 . and on ihat day every
12th month thereafter. Each date on which my interest rate 2023 change is called a ‘Change Date.*
(B) The Index ¢

Baglnning with the first Change Date, my interest rate will be br.sec on an Index. The *Index” is the -
weekly average yleld on United States Treasury securities adjusted 12.a constant maturity of 1 year, as made
avalable by the Federal Reserve Board. The most recent Index figure a+aiable as of the date 45 days before .

bl

aach Change Date Is called the "Current Index.”
If the Index Is no longer avaiable, the Note Holder will choose a new incex witich is based upon -
o

comparaole Information. The Nota Holder will giva me notice of this choice.

(C) Caicuiation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by acdi)  Tw and Seven /
Eighths percentage points { 2. 8750 %) tothe Curierdtndex. The Note
Holder will then round the result of this addition to the nearest one-gighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount wil ba my new interecl Zate until the
next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expacted to owe at the Change Date in full on the maturity data at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Uimits on interest Rate Changes

The interest rate | am requiced 1o pay al the first Change Date will not be greaterthan7 . 1250 % of
lessthan 3 .1250 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of Interest { have been paying for the
praceding tweive months. My intarest rate will naver be greaterthan 11. 1250 %.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2--Single Family—FHMA/FHLMC Untform instrument Form 3111 3/85
1SC/CRaD**/ /036231110385, PAGE 1 OF 2
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(E) Effective Date of Changes

My now Interest rate will become effectfve on each Change Dste. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the emount of my
monthiy payment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mall 1o me a notice of any changes in my Interest rate and the amount of
my monthly payment before the etfective date of any change. The notice will includa information required by
law to be given me and also the titie and telaphone number of a person who will answer any quastion | may

- have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforr, Covenant 17 of the Security Instrument is amended to read as follows:

Travizier of the Property or a Beneficial Interest in Borvower. If all or any part of the
Property o’ any inferest in it is sold of transferred (or i a beneficial interest in Bormower is soid or
transferred a:vi Borrower is not a natural person) without Lender's pror written consent, Lender
may, at its op*ion, require immediaie payment in kil of all sums secured by this Securlty
Instrument. However, this option shall not be exarcised by Lender if exercise Is prohibitod by
federal law as oF the d=' of this Security Instrument. Lender also shall not exercise this option
it: (a) Borrower causes 'o*a2 submitted to Lender information required by Lender (o evaluate the
intended transferee as £'a ne:loan were being made 10 the transferee; and (b) Lender
reasonably detarmings that Lender's security will not ba impaired by the loan assumplion and
that the risk of a breach of any Cojenant or agreement in this Security Instrument is acceptable
to Lender.

To the extent permitted by apcc ble law, Lender may charge a reasonabie fee as a
condition to Lendet's consent to the l3an 2esumption  Lender may also require the transieree
10 sign an assumption agreement that is acceptable to Lander and that obligates the transferee
to keep all the promises and agreements riaJe in tha Note and in this Security Instrument.
Borrower will continue to be obligated under il Note and thig Security Instrument unless
Lender refeases Botrower in writing.

! Lender exercises 1ha option 10 require immedia’e payment In full, Lender shall give
Borrower notice of acceleration. The notice shall proviie-a perfod of not less than 30 days from
the da‘e the naiice is delivered or maled within which Borrrwet must pay all sums secured by

this Security Instrument. [t Borrower fais 1o pay these sums pnes 1o the expiration of this perlod, 7
Lender may invoke any remedies petmitted by this Security ir.g:ument without further notice or 2
demand on Borrower. ;;
BY SIGNING BELOW. Borrower eccepts and agrees to the terms and covenants conained in this 3
Adjuystabla Rate Rider. -
Ut L m
\ “.
: D or— o (Seah)
ROBERT L. STKAEN -Bomower
s T

_\u‘ L ‘J,a ( i’f 'l: Aem (Seal)

VICKI E. srl-jnu -Borrower

{Seal)

Borrowec

(Sea)

Bomowsr

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Famity—FNMA/FHLMC Uniform instrument Form 3111 3/83
ISC; CRD*//0382/3111103-85)-L PAGE 20F 2
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THE CHIEF FINANCIAL GROUP
1870 ROSELLE RO., SUITE1O07
SCHAUHBURG IL 60195 .
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SPACE ABOVE THIS LINE FOR RECORDER'S USE

CORPORATE ASSIGNMENT OF ReEAL ESTATE MORTGAGE

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to
STM MORTGAGE COMPANY

all the rights. title and interest of undersigned in and to that certain Real Estate Morigage dated APRIL 22, 1994
execulad by ROBIQTF L. STEPEN and VICK[ E, STEPEN, HUSBAND ANOD WIFE

to THE CHIEF & IXANCIAL GROUP AN JLLINOIS CORPORATION

&8 corporation organizad'onderthelawsof [LLINOILS
and whose pal plarecfbusinessis 1870 ROSELLE RO.. SUITE 107
SCHAUMBURG, IL 60195
ILLINGIS

and recorded concurrently hwiewithbythe Cook County Recorder of Deeds, State of

described hereinafter as follovss:

LOT 25 IN BLOCK & [N SUGCDIYISION OF BLOCKS 5, 6 AND THE WEST
1/2 OF BLOCK 7 IN THE SUZD.YISICN OF BLOCK 44 [N SHEFFIELD'S
ADOITION TO CHICAGO [N SECTIANN 29, 31, AND 33, TOWNSHIP 40
MORTH, RANGE 14, EAST OF THL. TIIRD PRIMCEIPAL MERIDIAN, !M COOK

CQUNTY, ILLINOIS

. DEPT-OUT RECORDIRNG $23.00
. FEU003 TRAN-240Z 07711794 15124100
¥304033% ALRNOY 4002 . R i
PPETOP—Fo—n AD 3 668F - BES G et —GaRD:
0016Z3ST ¥6/11720 €097 HYNL  £0008L RECORDER—- /" (.
80°EZ$ ONIQ¥0234 10-1430 °
J3€6023¢6¢

P.I.N. 14-29-304-022
Commonly knownas: 1323 W. SCHUBERT CHICAGO,IL 60b14

TOGETHER with the note or notes therein described or referred (0, the money dua 7.1J to become due thareon with
interest, and all rights accrued or to accrue under said Real Estate Mortgage.

THE CHIEF Fl1 GROUF, AP i1 LINOIS CORPORATION

DATED: APRIL 22, 1994

N 4 N
JUDITH A. PALARCIOS

warew JEZF BBALL
LOAN CLOSER ASST. VICE PRESIDENT LOAN CLOSING

Wkrapeic
STATEOF 1L LIN0O1IS ) ss.
COUNTY OF COOK )

On APRIL 22, 1994 before me, the undersigned, a Notary Public in and for the said County and State,

personally appeared
SUDITH A. PALACIOS

to me personally known, who, being duly swom by me, did say that he/she Is the
ASST. VICE PRESIDENT LOAN CLOSING
of the corporation named herel t which executed the within instrument, that the seal affixed to said instrument was signed
and saaled on behalf of said carporation pursuant to its by-laws or a resolution of its Board of Directors and that he/she
acknowledges said instrumeni o be the free act and deed of said corpomtion.
R T ./ .
e N
_— Notary Public for the state of L~
orpaL s My commission expires: /-, 2- 5§~

OFFICIAL SEAL

LORI £. HIGAsS
NOTARY PUBLIC. STATE OF RLINC:S \Q
\

MY COUU&SSK':‘ FYPIRES 1-12-08
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