»

2-ox2

ErfeFzof

S, AP ONND

UNOFFICIAL COPY, |

Q..
) 1.) ?4‘(’2:’9,
PREPARED BY AND MAIL TO: LOAN # 8238677 ;

L
MIDWEST MORTGAGE SERVICES, INC,

1901 SQUTH MEYERS ROAD, SUITE 300
OAKBRCOK TERRACE, IL 60161
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THIS MORTGAGE ("Sccunty Irsuwument™) is givenon  July 8th, 1994 . The mortgagor i

MICHAEL SWISLOW , SINGLE
("Bomower™). This Secunty [nstrument i given (o
THB FIRST NATIONAL BANK OF CHICAGO
which is organized and cxisting under the laws of THE STATE OF ILLINOIS , antd whose
address is 1825 W. LAWRENCE AVENUE

CHICAGQ, IL 60540 ( Linger™). Borrower owes Lender the principal sum of
SEVENTY EIGHT THGUSAND 4 007100

Dotars (US. $ 78,000.00 )

This debt i3 evidenced by Berrawer's note dated the same date as this Secunity [nstrumeat (' Note™y, which provides for monthiy
payments, with the full debt, if not pad carlier, duc and payable on August 1, <024 . This Securny

Instrument secures (o i.ender: (a) the repayment of the debt evidenced by the Note, with interes!, and all renewals, extensions and
modifications of the Note: (b) the payment of afi cther sums, with interest, advanced under pazraph 7 to protect the secunty of
this Security Instrument; and {¢) the performance of Borrower's covenanis and agreements under this Securly Instrunent and the U
Note. For this purpose. Barrower does herehy mortgage, grant 2nd convey W Lender the following desinicd propenty located in .-,.

TAL ID #: 14-05-492-001 & 14-05-432-002 VULUME RG.: 473 COOK County, lilnois: ¢

)
UNIT 5%25-1 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST 1IN THE COMMON »'3
BLEMENTSY® IN THE THGRNHILL CONDOMINIUM, AS DELINEATED AND DEFINED IN THE (}'3
DECLARATICN RECCRDED Mav 16,1994AS DOCUMENT NUMBER 94439073 OF THE

FOLCWING DeSCRIBED REAL BSTATE:

LOTS 15 AND 16 1IN BLOCK 18 IN COCHRAN'S SBETOND ADDITION TO EDGEWATER, BRING A
SUBRIVISION 1IN THE BAST FRACTIGNAL i/2 OF S5ECTION S, TOWNSHIP 40 NORTH, RANGE
14, EAST GF THE THIRD PRINCIPAL MERIDIAN, I[N COCK COUNTY, ILLINOIS.

*ANPD THE EXCLUSIVE KIGHT TO USE PARKING SPACE P-1, A LIMITED COMMON ELD!ENTM

which has the address of 5945 b, FENMORE CHICAGO [Streer, Gyl
Minows 60660 ("Property Address™);

I#p Codle] Farm 3014 990
ILLINOIS - Swngle Family - Fannle Mes/Freddie Mac UNIFORM INSTRUMENT Page 1eid Am 1
Q-GHHL; wioy 8238577 YUP UORIOAGE FGAUA - (31212828100« (8061521 T2 .
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S. Hurard or Property Insurance.  Borrower shall keep the improvements now ciisun'p,} or hérealter ceécted on the Propaty
insured aganst loss by frre, hazavds inchuded within the term “exlended coverage™ and any other hazads, inclicding floods oy
tiooding, tor which Lender requires insurance. This insurance shall be mamtaned in the amounts amd for the penods that Leader
recuires. The msarance carner provihing the insurance shall be chosen by Borrower subjeci o Lender's approval which shall not
be unreasonably withheld. If Borrower fils 1 mainlain coverage descnbed above, Lender may. at Lender’s option, obiain
coverage i protect Lendes’s nghts in the Praperty in accordance with parageaph 7.

Al insurance polcies and renewals shall be scceptable to Lender and shall include o standard mostizage clause. Lender shall
have the night 10 hold the pohcics and renewals. If Lender requires, Borrower shall prompily give to Lender alf receipts of paud
premuums and reacwal nobces, In the event of loss, Borrower shall gave prompl actice o the nsurance carrier wnd Lender. Lender
may make proaf of loss o aat made prompily by Burmower,

Unless Lender and Botrower otherwise agree i wnling, iesurance proceeds shall be applied to restormtion or repait of the
Propesty damaged. Wf the restorauon or reparr is cconomically feasible ard fender's security is not fessenied. I the restoration o
repair 15 not economically feasble or Lender’s security would be lessened, the insurance provecsds shail be appired (o the suras
socurett by this Sccunty Insuument, whether o not then due, with any cxcess pad 1o Borrower, If Borrower abandons the
Property, or does <ol snswer within 30 days a natice from Lender that the insurance carrier has oftered W settle a cham, then
Lender may cullect thesnsurance proceeds. Lender may use the proceeds ta repair or restore the Fropenty or (0 pay suims secured
by this Sccunty Instruen?, whether ar not then duz. The 30-day period will hegin when the notiee 1s given.

Unless Lender and Betrover otherwise agree 0 writing, any apphication of proceeds o prncipal shall not extend or postpone
the duc date ol the monthly pavvients relerred o in paragraphs 1 and 2 or change the amaunt of the payments. I under paragraph
21 tho Property 1 acquired by ‘Lezier, Borrower's right o any insurance policies and proceeds resuling from damage to the
Property prior 10 the acquisiton shz:bpass 1o Lender 1o the extent of the sums secured by this Socurity Instroment immediately
prior i the acquisition.

6. Oceupancy, Preservation, Maintensnce und Protection of the Property; Borrower’s Loan Apptication; Leasehnlds.
Bomower shall nccupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oty the Property as Barrower's prancipal sesidence for at least ane year after the
date of occupancy, unless Lender otherwise agrees in)wriiing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borror 22's control. Borrower shall not destroy, darmage or amprair the Propenty,
allow the Propenty to deteriorate, o commit wiste on the Piiperty. Borrower shall be in default if any forfeiture action or
proveeding, whether civil or cnminal, is bezun that in Lendes’s good faith judginent conkl result n forferture of the Propeety o
otherwise materially impair the hen created by this Security Insrwzaent of Lender’s security interest. Borrower may cure such
default an reinstate. as provided m paragraph 18, by causing the actian or proceeding fe be dissmissed with a miling that, in
Lendder's good faith determination, precludes forfeiture of the Berrower's iricrest in the Property or other matenial inpasrment of
the lien creavsd by this Security Instrument ar Lender's sccurity interest. bormwer shall also be in default it Borrower, duning! the
loan application process, gave materally false or inaccurate infommation of staterienis w Lender (or lailed o provide Leader with
any matcnial information) in conncction with the foan evidenced by the Nofecinziuding. bul not hmited 1, representations
concerming Borrower's occupancy of the Propeny as a principal residence. I this Sevuily, Instrument 15 on 4 feaschold, Borrower
shall zomply with ail the provisions of the kase. If Borrower acyuires fee tide © the Praperey, the leaschold and the fec utle shall
not merge unless Lender agrees to the merger in wnling.

7. Praotection of Lender’s Rights in the Property. Ii Borrower fails o perform the coverants and agrecnients conlained m
this Security Instrument, or there s 4 lezal proceeding that may significantly affect Lender’s ny b in the Property (such as &
proceeding in bankrupicy, probate. for condemnation or forfeiture or tn enforce laws or regutations), ez Sender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende: < actions may include
paying any sums sccured by a lien which has peionty over this Sccurity Instrument, appearing in coun, paying teasonable
attorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this pzragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender ander this paragraph 7 shall become addinonal debt of Borrower secured by this Security
{astrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall beas interest from the date of
disbursement at the Note raic and shall he payable, with interest, upon notice fromn Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requinad mortgage insurance as a copdiion of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums reguired 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shalf pay the premiums required 1
ubtaip coverage substantially cquivalent 1o the morigage msurance previously in effect, at a cost substantially cquivalent to the
cost o Borrower of the montgage insurance previously in effect, from an aliemale morgage insurer approved by Leader. [
substantiafly cquivalent mortpage insuranee coverage i9 not avaifable, Borrower shali pay to Lender cach month a sum equal to
onc-bwellth of the yearly mortgage insurance premium being paid by Borrower when ihe insurance coverage Japsed or ceaed to
be in effect. Lender will accept. use and retain these payments as 2 loss reserve in licu of mongage insurance. Loss resenve
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16. Burrower's Copy.  Borrower shall be given one contormed copy of the Note dnd 6f thi: Secuniy Indgrument.

17. Fransfer of the Property or a Beneficial Interest in Horrower.  I{ all tr any part of the Property or iy snterestin it i
sokl or transfeered (or if a benefical interest m Borrower 15 sold or transferred. and Borrower is rot o natural pecsony without
Lender's prior written censent. Lender may, at its opuon, tequsre immediate payracht in full of all susns seerred by tins Secunty
Instrument. However, this option shall not be exeraised by Lender #f exercise 15 profubited by federal law as of the date of ths
Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleraton. The notice shall provide i peniod of not less
than 30 days from the date the notice is delivercd or mailed wathin which Borrower must pay all sums secured by this Secunty
instrument If Bosrower Lals 10 pay these sums prior to the expirabon of ths penod, Lender may invoke any remedies peamitied
by this Sccurity [nstrument without further notice or demand on Bomower

18. Borrower’s Right to Reinstate.  [( Borrower meets certain conditions, Borrower shall have the nght 1 have
enforcement of this Security Instrument discontinsed at any tme prior to the eather of: (v 5 days (or such other penod as
apphcable Lnw may specity for ramtatement) before sale of the Property pursuant o any power of sake containcd in this Securty
Inszument; o (b entry of a udgment enforaing this Secunty Invrament. Those conditsons are that Boriower: G pays Lender afl
sums which then would be due under thes Securay Instnanent and the Note ws o no acecleration had occurred, (by cutes any
default of any other cosenants or sgreements () pays all expenes icarred in enforcing this Secunity Ingument, ik luding, bt
not himited to, reasonahle attorneys” fees; and () tikes such action as Lender may reasonably requite to assure that the lien of this
Secunty Instrument, Lender's nghts i the Propeny and Bomower's obisgation ' pay the sums secuted by this Secunty
Instrument shall continvé-unchanged  Upon rzmstatement by Borrower, s Secunty Instrument and the obligaions securad
herchy shali remain fuliy Jitective asf no aceelerauon had occurred. However, this nght w reinstate shall not apply in the case of
acceleration under paragrapa o7

19. Sale of Note; Chaangeeioan Servicer.  The Note or a paual interest in the Note (ngether with this Secunty
Instrument) may be sold one ormore umes withoul prior notice to Borrower. A sale may resull in a change m the entity (known
as the “Loan Servicer”) that collects sronthly pavments due under the Sote and this Secunty Instrument. There also may be one o
more changes of the Loan Servicer urrziated o sale of the Note. If there ss a change of the Loan Seevicer, Borrower will be
given writlen motice of the change 1n accordance with paragraph 14 above and applicable faw., The notice wall state the name and
address of the new Loan Servicer and the-wdaress W which payments should be made. The nouce will also contun any other
information required by apphcable law.

20, Hazardous Substances.  Borrower shall nov cause o permit the preseace, wse, disposal, storage. or release of any
Hazardous Substances on or in the Property. Bosrovaer shall not do, nor ailow anyone else o do, anything atfecung the Property
that 15 in viedation of any Eavironmental Law. The precading two sentences shall not apply to the presence, use, o storage on the
Property of small quanttics of Hazwdous Substinces tiataee generally reongnized to he appropriate o nornal cessdential uses
and o masntenance ol the Property.

Borrower shall prompily give Lender written notice of wny wvestigation. chiim, demand, lawsuit of other acvon by any
governmental or regulatory agency of privale party involving the Piopeny and any Hazardous Substance o Environmental Law
of which Borrower has actual knowledge. 1 Borrower lcams, or is aatiiied by any governmental or regulstory authority, that any
removal or other remediation of any Hazardous Substance aftecting the’ Piaperty is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmental Law,

As used m this paragraph 20, "Hazardous Substances”™ are those substiices defined as toxic or hazardons substinees by
Environmental Law and the following substances: gasobne, kerosenc. oder flzzamable or toxie pewroicum products, toxic
pesticides and hesbicides, volaule solvents, matenials contaiming asbestos or formé dehyde, and radioactive materials. As used in
this paragrzph 20, “Environmental Law™ means federal laws and laws of the junsdicvsrwhere the Property is bocated thai relate

1o health, safety or environmental prolecton.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration cllowing Borrower’s breach of
any covenani or agreement in this Security Instrument (but not prior to acceleration uider paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required lo.zure the default; ()
a date, ot less than 30 days from the date the natice is given to Borrower, by which the default wurc he cured: and (d)
that failure to cure the default on or befure the date specified in the notice may result in acceleration ¢Lirz sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal.Yarther inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security [nstrument withnut further demand apd may foreclise this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of litk evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall reicase this Secunty instrument

without charge to Borrower. Borrower shali pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption 1n the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made ths  Eth day of July . 1994 .
and s incorporaled mio and shall be decmed to amend and supplement e Mongage. Doed of Trust or Sccurity
Decd (the ~Sccurity Instrument”) of the same date: given by the undersigned (the "Bosrower”) 1o secure Borrawer's

No'e to
THE FIRST NATIOMAL BANK OF CHICAGO

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and localed at:

5928 N, XENMCRE CHICAGO, ILLINOIS 606&C

[Property Addrens]
The Praperty includds @ it i, Wgether with an undivided interest in the common eiements of, a convdominium
project known iis:

THORNHILL CONDLMAMIUM

{Mame ol Condommium Project]
(the "Condominium Project™). 11 Pic owners association or other entity which acts for the Coniomimum Project
(the "Owners Association™) holds tt'e 10 propetty for the benefit or use of its memthers or shirchoklers, the
Property also includes Borrower's interest 'n the Qwners Association and the uses, proceads and benefits of
Borrower’s iterest,

CONDOMINJUM COYENANTS. In s@'iion (0 the covenants and agreements made i the Secuniy
Instrument, Barrawer and Lender further covenant av)igree a8 (ollows:

A. Condominium Obligations. Borrower shat_ perform  all of Bomower's  obligatons  under  the
Condominium Project’s Consttuert Documents. The “Consdruent Documents™ are the: (1) Declaration or any other
document which creates the Condominium Project; (1) by-iavs{iii} code of regulauons; and (1v) other equivaient
documents. Borrower shall prompily pay. when due, all dues and sssessments imposed pursuant to the Consutuent
Documents.

B. Hazard Insurance.  So long as the Owners Associabon mairainis, with a generally 2ecepied msurance
carrier, a “master” or “blanket” policy on the Condominium Praject whick ' 1s satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and against the Ga7ards Lender requires, inclucing (i
and hazards ncluded within the werm “exlended coverage,” then:

{i) Lender waives the provision i Umiform Covenant 2 for the (ponthly payment to Lender of
one-twelith of the yearly premium instaliments for hazard insurance on the Property: ans.

(i Borrower's obligation under Umiform Covenant § o maintain hazard wisurgice coverage on the
Property 1s deemed sausfied to the extent that the required coverage is provided by the Owners issvaation policy.

Bosrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distnihution of hazard insurance proceeds in hicu of restoration or reparr follow:ng G loss to the
Property, wither (o the umi or w common clements, any proceeds payable w Berrower are hereby avsigned and
shall be paid © Lender for apphication o the sums secured by the Secunty Enstrument, with any excess paud to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to msure thai the
Owners Associztion maintains a public habibty insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation.  The proceeds of any award or clam for damages, direct or consequential, payable o
Borrow.r in conncction with any condemnation or other taking of 2li or any pant of the Propenty, whether of the

MULTISTATE CONDOMINIUM RIDER - Singta Family - Fannie Mas/Freddie Mac UNiIFORM INSTRUMENT
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unit ar of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall e
paid to Lender, Such proceeds shall be applicd by Lender 1o the sums secured by the Secunty lastrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except after notice 1o Lender and with Lender's pnoes
writien consent, either partition or subdivide the Property or consent (o:

(i) the abandonment or termingtion of the Condominium Project, except for ahandonment or
termingtion required by faw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or emincnt domain;

(i) any amendment to any provision cf the Constituent Documents if the provision 18 for the express
bencfit of Lender:

and termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the cffect of rendening the public liability inserance coverage
maintained by the Zrwiers Association unacceptable 1o Lendes.

F. Remedies. [f Fomower does not pay cohdominium dues and assessments when due, then Lender may pay
them. Any amounts dislaryid by Lender under this paragraph ¥ shall become addivonal debt of Borrower secured
by the Security Instrument, Vinicss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishurseinem ai the Nowe rale and shall be payahle, with interest, upon notice {from Lender

10 BoyTower reguesting paymeni.

BY SIGNING BELOW, Bomrower accepis and agrees 1o the terms and provisions contmned in this Condominium

MICHAEL SWISLOW -Homuwer

(Seal)

‘Borrower

{Scal)

‘bBorrower

(Scab

Rotrow 2r

Q-e (wton Page2ct? Form 3140 9/90




H2IH0HT

UNOFFICIAL COPY.

ADIJUSTABLE RATE RIDER

¢1 Year Treasury Index - Rate Capsi

THIS ADJUSTABLE RATE RIDER 15 made this Bth day of July
19 34 , and is incorporated o and shall be deemed w0 amend and supplement the Mortgage, Docd of Trust of

Security Deed (th “Sccurity {nstrumcent”™) of the same dme given by the undersigned (the "Borrower™) 1o sevure Borrower’s
Adjustable Rate Note (the "Note™) to

THE FIRST NATIONAL BANK OF CHICAGO
ithe "Lender™y of the same date and covering the property described in the Security Instrument and locatedd at:

5925 M. KENMORE CHICAGD, ILLINOIS 60660
|Propenty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES M THE INTEREST
RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPICWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL < AOVENANTS. In addition w0 the covenants and agrecments made in the Security Instrument, Borrower
and Lender larther Covioant and agree as follows:

A.INTEREST RATE AMD "SONTHLY PAYMENT CHANGES
The Note provides for aimitial interest rae of 4.800 % . The Note provides for changes in the
interest rate and the monthty paymint, »: foliows:

4. INTEREST RATE AND MONTHLY PP YMENT CHANGES

(A) Change Dates

The intcrest rate 1 will pay may change on/the fy7st day of  August L1y 95 , and on that
day cvery 12th month thereafter. Each date on wiiich. my intcrest rate cauld change is called a "Change Date.”

(B) The Index

Beginning with the first Change Datc, my interest rate, will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics adjusied to 2 consmant matarity of 1 year, as madc available by the Federal Reserve
Board. The most recent Index figure available as of the date 47 days before cach Change Date is called the "Current Index.”
THE INITIAL IMDEX WALUE FOR THIS LOAN IS £.300% MS f

if the Index is no longer available. the Note Holder will chorse s new index that is “hascd upon Lomp‘u.rahlc infosmation.
The Note Holder will give me notice of this choice.

(C} Cakulation of Changes

Before cach Change Date, the Note Holder will cakeulate my new interenc rate by adding

TWO AND THREE-FCURTHS pereentage  points Z.750 %) 1 the Current
fndex The Note Holder will then round the result of this addition to the noarest one-cighth of ene percentage point
(0.125%). Subpect 1o u)e. lsnits stated i Section 4(D) below. this roumded amouoy vl be my new intercst rate unul the nexi
Chage Date.

The Note Holder will then determine the amount of the monthly payment thal vould bhe suflicicnt 1o repay the unpaid
principal that 1 am expected o owe at the Change Date in full on the Maturity Date atiay new mierest rate in substantally
equal payments. The result of this calculauon will be the new amount of my monthly payment

D) Limits on Interest Rate Changes

The interest rate | am required fo pay at the first Change Date will not be greater than

5.800 % or less than 2.800 %, Thercaftcr, my interest sue witl never be increased
or decreased on any singlc Change Date by more than two percentage points £2.0%) from the rale of interest | have been
paying for the peeccding 12 wonths. My interest rate will never be greater than

10.800 .

(E) Effective Date of Changes

My new interest rate will bocome cffective on cach Change Date. [ will pay the amount of my new monthly payment
beginniny on the first monthly poyment date alier the Change Date until the amount of my maonthly payment changes again.

(FY Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my monthly

pavment before the cffective date of any change. The potice will include information reguired by law 10 be given me and also
the tie and lephone number of a person who will answer any guestion I may have regarding the notice,

Page v ef2
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