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E If bor is checked, this mortgage sscures future sdvances, .
1964 ,» between the Mortgagor,

THIS MORTGAGHE is made this 137+ day of apriL
MARK W ANDERSON AND MEL 1SSA_V ANDERSON, HUSBAN AND WIFE AS JODINT TENANTS
& N | PR P 1 . . e
Therein ~ Borrower ), and Mortgagee _.%&Eiglkg FINANCE .CORPORATION 11 '
a corporation orgenized and existing undér the laws of  DEL AWARE L .. whosc address is

160 LAKE COOK RD, SUJTE 150, BUFFALO GRGYE, L 60080
i'ﬁmm "Lender™). S T . s
"QEPT-01 RECORDING R $27.50

The {ollowing paragraph preceded by a checked box is applicable. T€0012 TRAN 4143 07/12/94 11107200
39153 § K WP 4-SOF7 L0

COOK COukTY RECORDER

WHEFEAS, Borrower is indebted ta Lender in the principal sum of $ .
ewvidenced by Borrower's Loan Agreement dated and any extensiona or renewslas thereof |

(incfuding those purrssnt to any Rencgotisble Rate Agreement) (herein "Note” ). providing for monthly installmenta of
principal and intereit, pcluding any sedjustments 1o the amount of payments or the contract rate if that rate in varisble,

with the balence of the inrebtedness, if not sooner peid, due and payable on L

WHEREAS, Borrowet i indebted to Lender in the principal sum of $ 10,000.00 » ur 80 much thereof
as may be advanced pursuant ‘n Borrower’s Revolving Loan Agreement dated aprit 13, 1004 : and
extensions and renewaia thereof {herrin, "Note™), providing for monthly instalimenis, and intercst af tho raic and under
the terms specilied in the Note, incliidiay uny adjustrments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum/above and an initial advanceof § g20.78 ;

TO SECURE to lender the repayment of {1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is Varisble; {2) future advances under any Revolving Loan Agreement; (3} the
payment of all other aums, with interest therdon) rdvanced in sccordance herewith to protect the security of this
Mortgage: and {4) the performance of the covensrr=.and agreements of Borrower herein contained, Borrower doces
hereby mortgage, grant and convey tu Lender and Lend=e's successors and assigns the following described property

focated in the County of COOK State of Winois;

LOTS 37 AND 38 IN BLDCK 1 IN OLIVER SALINGER AND COMPANY'S'UAKTOVNl

STREET SUBDIVISION, BEING A SUBDIVISION OF THE NORTHWEST % DF THE
_ NORTHWEST % OF SECTION 28, TOWNSHIP 41/NORTH, RANGE. 13,.EAST QF THE (3]
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINDIS. ) - . A
TAX ID# 10-28-103-028 Y £\ STl e et tf}
A e b s il e -
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i pel N ! ' K
which has the sddress of 7028 N LONG AVE, - L L : L R M()FéTOVN éﬁové -
' : . tEveen - o et m;m o L 50
lilinois .. 80063 .. {herein "Property Add.resa"); e e e " , 1 L ' (l; f] d
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TOGETHER with all the improvements now or hereafter erected oa the property, and sll easements, rights,

appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with ssid property (or the leasehold estate if this Mortgage is on a leasehold) are
" hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortyage,

grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject o encumbrances of record.
NIFORM COVENANTS. Borrower and Lender covenant and agree a8 follows:
I. Payment of Principal and Interest at Varisble Rates. This mortgage secures all payments of principal snd

interest due on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthl! pasyments of principal and interest are payable under the Note, until the Note is pmd in full, a sum
{herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may sttain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premivm
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be oblifated to make such
payments of Funs to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if ~a¢h holder is an institutional lender.

If Borrower pays-Punds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are
insured or guaranfec’-by a Federal or state agency {including Lender if Lender is such an institution}. Lender shall
npfly the Funds to pay raid taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying t'ic Funds, analyzing said sccount or verifying and compiling said assessments and bills, unless
Lender pays Borrower nuieiest on the Funds and applicable law permits lender to make such a charge. Horrower and
Lender may agree in writing st the time of execution of this Mortgage that interest on the Funds shall be paid 1o
Borrower, and unless such agrezinent is made or applicable law requires such interest 10 be paid, Lender shall not be
required to pay Borrower anylinierest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds/snowing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are plecgedd as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by ~ader, together with the future monthly instaliments of ?unds payable prior to
the duc dates of taxes, assessments, insurancs-oremiums and ground rents, shail exceed the emount required to pay said
taxes, asscssments, insurance premiums aid giound rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited.to Borrower on mosthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient 4o pay taxes, assessments, insurance premnivms and ground rents ss they
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as

Lender may require.

pon payment in full of all sums secured by thir Mortgage, Lender shall promptiy refund to Borrower any funds
held by Lender. If under paragraph 17 hereof the Propirty is sold or the Property is otherwise acquired by Lender,
Lender sha!l apply, no later than immediately prior to tac sale of the Property or its acquisition by Lender. any Funds
held bx Lender at the time of application as a credit against Zne sums secured by this Mortgage.

3. Application of Psyments. Ali payments received by Lérder under the Note and paragraphs | and 2 hercof shall
be applied by Lender first in payment of amounts payable ta Lipder by Borrower under paragraph 2 hereol, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Barroyrer shall perform all of Borrower’s obligations
under sny mortgage, deed of trust or other security agreement witt ~-lien which has ptiority over this Mortgage,
including Borrower's covenants to make payments when due. BGirower.chall pay or cause to be paid all taxes,
assessments and other charges, fines end impositions attributable to the P/opeity which may attain a priority over this
Mortgage, and leasshold paymentis or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against losa by fire, hazards included within the term "extended coveisge ”.and such other hazards as l.ender

ma utre.

'lthﬁnsumnoe carrier providing the insurance shall be chosen by the Borrowe: subfect to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurence policies 4 renewals thereof shall be in
a form acceptable to iender and shat! include a standard mortgage clause in favor of snd. in a forh scceptable to

det. Lender shall have the right to hold the policies and renewals thereof, subject to the t>rms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loes, Borrowsr shall give prompt notice to the insurance carrier and Lender. Jendee may make proof

of loss if not made promptly by Borrower.
fthe P riy is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30/¢ays from the date

notice is mm:led by Lender to Borrower that the inaurance carrier offers to settle a claim for insvranor ‘ovnefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration ot repair of the

Prod)erty or to the suma secured by this Mortage.
. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.

Borrower ehsll keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on & leaschold, If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covensnts and sgreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
ceasonsble attorneys’ fees, and take such action as i8 necessary to protect Lender's interest.

Any smounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agrec to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting psyment thersof.
Nothing contsined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rzasonable cause therefor related

to Londer's interest in the Property.
1001202
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

" comdernnstion or other tsking of the Praperty, or pari thereof, ur for conveyance ia liet of condemnatinn, 2re hereby
sssigned and shall be paid to Lender, subject 10 the terms of sny mortgage, deed of trust or other necurity agreemont
with a tien which has priority over this Mortgags. : : - T vl

10. Borrower Not Released: Fourbesrance By Lender Not 3 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Morigage grantod by Lender to any successar in interest of

Borrower shall nol operale o release, in any manner, the lisbility of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings uisinst stich guccessor or refuse to extend time lor
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand mado by the
original Borrower and Borrower’s successars in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Iaw, shall not be s waiver of or preclude the exercise of any such right or

remedy.
H.ySuccessnrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and pgreements
herein conteined shall bind, and the rights hereunder shail inure to, the respective successors and aseigns of Lender and
Borrower, subjoct to the provisions of paragraph 16 hereaf. All covenants snd agreements of Borrower shall be joint
snd seversl. Any Borraower who co'signs this Mortgage, but does not execute the Note, (a) is corsigning thin Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property t¢ Lender under the torms of thin
Mortgage, (b} is not personally liable on the Note or under this Mortgage, and {(c) sgrees that Lender and any othor
Borrower hereupder may agree to extend, modily, lforbear, or make any other sccommaodations with regard 36 the
terms of thin Mortisge or the Note without that Basrower’s consent and without releasing that Borrower or modifying

this Mortgage a5 10 :hat Borrower's intereat in the Property.
12. Notice. Ixcert for any notice required under applicable law to be given in another manner, (s} any notics (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice hy certified mail

addreseed to Borrower at 'he Property Address or st such other sddroas as Horrower may designate by notice to Leader
iven by certified mail to i.ender's address statod herein or L

as provided herein, and (0. any autico to Lender shall be ? ] ] )
such other address a8 I.endei rnay designate by notice to Borrower s Kmvided herein. Any notice provided for in this
en given in the manner designated hetein.

Mortgage shall be deemed tu heve been given to Borrower ar Lender w
13. Governing Law: Sevcradility. The state and loca) laws applicable to this Mortgage ahall be the lawa of the

jurisdiction in which the Proporiy is located. The foregoing sentence shall not limit the arplicability of Pederal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with spplicable law, such
canflict shall not affect other provisicas of this Mortgage or the Note which can be given effoct without the conflicting
ijon, and to this end the provisiuns of-this Mortgage and the Note are declared to be severable. As used herein,

provis

~costs,” “expenses” and "attorneys’ fees” (nclude all sums to the extent not prohibited by applicable law or limited

herein. = S . .
rr.ished a conformed copy of the Note and of this Mortgage at the time

14. Borrower’s Copy. Borrower shall be {u
of execution or efter recordation hereof.
15. Rehabilitation Loan Agreement. Boriowir shall fulfil all of Borrower’s obligstions under any home

rehabilitation, improvement, repair, or other loan igreement which Borrower onters into with Lender. Lender, st
Lender's option, may require Borrower to execute and deltver to Lender, in a form acceptable to Lender, an assignment
of sny rights, claims or defenses which Borrower msy »ave against parties who supply lsbor, materials or services in

connection with improvements made to the Property. : .
t6. Transfer of the Property. If Borrower sells or transfies all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to/thiz Mortgage, {b) 2 transfer by devise, descent, or by

operation of law upon the death of a joint tenant, (¢} the grant of any leasehald interest of three years or less not
containing an option to purchase, (d) the creation of a purchase maun<y security interest for household appliances, (c) a
transfer to a relative resuiting from the death of a Borrower, ([) 7 wansfer where the spouse or children of the

Borrower become an owner of the property, {g) & transfer resulting from
scparation agreement, or from an incidental property setilerment agreeme
becomes an owner of the property, (h) a transfer into an inter vivos trust
beneficiary and which does not relste to a transfer of rights of occupancy |
disposition described in regulations prescribed by the I'eders! Home Loan
submitted information required by Lender to evaluate the transieree as if a new [oun E
Borrower will continue to be obligated under the Note and this Mortgage unless Lender refeases Borrower in writing.

Il Lender does not agree to such sale or transfer, Lender muy declare alt of the sums socured by this Mortgage to be
immediately due and ‘payable. If Lender cxercises such option to accelerate, Lender slall _mail Burrower notice of
scceleration in accordance with paragraph 12 hereaf. Such notice shall provide a period of rot liss than 30 days from
the date the notice is mailed or delivered within which Borrowsr may pay the sums declared. due it Borrower fails to
pay such sums prior to the expiration of such period, l.ender may, without further notice or de:nand on Borrower,
invoke any rernedies permitted by paragraph 17 hereof.

NON-UNIFORM S:DVENAN"I‘S. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s urach of sny
cavenant or agreementi of Borrower in this Mortgage, including the covenants to pay when Juc any sums
secured by this Mortgage, Lender prior to acceleration shalf give aotice to Borrower as provided in
paragraph 12 hereol specifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breech must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in scceleration of the
sums secured by this Mortgage, foreclosure by judicial praceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure
p ing the noncristence of a defsult or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage 10 be immediately due snd payable without further demand and
may loreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding afl
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary

evidence, abstracts and tiile reports.

18. Borrower’s Right to Reinstate. Notwithstanding lender's acceleration of the sums by this Mortgage due to
Borraower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this ?Vlortgage
discontinued st sny time prior to entry of a judgment enforcing this Mortgage if: {8} Borrower {;)Lcndcr al} sumsa
which would be then due under this Mortgage and the Note had no acceleration occurred; (bgo rrower cures all
breaches of any other covenants or agreements of Borrower contzined in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this

Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not timited to,

tfansfer or
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reasonable attorneys' fees; and {d} Borrower takes such action as Lender may reasonsbly require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums socured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acoeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the renta of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parsgraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to psyment of the costs of
mansgement of the Property and collection of rents, including, but not limited te, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be

liable to account only for those rents actuslly received.
20. Release. Upon payment of all sums secured by this Mortgage, lender shell release this Mortgage without charge

to Borrower, Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. J3orrower hereby waives all right of homestead exemption in the Property under state or

Federal 1aw.
IN WITNE5S ¥ HERLECE, Borrower has executed this Mortgage.

L% ot 74 4’«(&&!444.——-—

<Borrower

W Y derrOen (}Urcrs o~

-Borrawer
STATE OF ILLINOIS, ____Q&Q.\é._ County ss:

W . & Notary Public in and for said county apd state, do hereby certify that

by s s /ﬁiﬁd e ot ms Ta. Yovnes K

personally known to me to be the same person(s) vhosi name(s)___444 _____ subscribed to the foregoing instrument,
1 _hey signed and delivered the said instrument as

appeared beforo me this day in person, and acknowledged that
Therv_ L ivee voluntary act, for the uses and purposes therein set forth.

131% day of ﬂ’prr/ 19 9¢ .

Given under my hand and official seal, this

My Commission expires: L Q
h..__ -

-
Ti's instrument was prepared by:

.M.Md; o Pog g éﬂ’ﬁﬂﬂﬂt!

{Name)

g5c £ “éa Cods d S S5P ‘25#»’: LN ,.22‘ 6—00"’9
{\¢dvess)

(Space Below This Line Reserved For Londer and Recorder)

o : Return To:
Tlousehold Finance Caorporstion
961 ‘Weigel Drive
Elr:aurst, 1L 60126
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