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MORTGAGE 206258723

THIS MORTGAGE ("Security Instrument”) is given on JUNE 30 , 1994 . The mortgagor is
DANIEL K. VARRC AND BONNITA VARRO , HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MIDNEST NATIONAL MZPTGAGE CORPORATION

which is organized and exiaiisipunder the lawsof THE STATE OF ILLINOIS , and whose address is
1420 KENSINGTON ROAD, -SI"ITE 108,
GAK BROOK, ILLINOIS 60524 ("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTEEN THOUSAND ONE HUNDRED FIFTY AND 00/100----~-r----—-emme—mmmcmm e

Dollars(US.$  116,150.00 ). This#zbi1s evidenced by Borrower's note datad the same date as this Security [nstrument

(Note™), which provides for monthly payrients, with the full debt, if nct paid earlier, due and payable on

JULY 01, 2024 . This Security Instruinent secures o Lender: (n) the repayment of the debt evidenced by the Note,

with interest, and rl] renewals, extensions and nwwdifi-ations of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 o protect the sezunty of this Gecurity Instrument; and (c) the performance of Borrower's covenants

and agreements under this Secunty Instrument nnd the Not2. For this purpose, Borrower does hereby morigage, grant and

onvey to Lender the following described property located in COOK County, [Ylinois:

OUNIT 10645 IN SUNNY CREEX CONDOMINIUMS AS SET FORTH ON A SURVEY OF THE FOLLOWING

DESCRIBED PROPERTY TO WIT: LOT 2 OF SUNNY CREEX ZONDOMINIUMS, BEING A RESUBDIVISION

OF LOTS 12, 13 AND 14 IN GEORGIOQUS SUBDIVISION OF T!IF. EAST 15 ACRES OF THAT PART OF

THE SQUTHEAST QUARTER LYING NORTH OF THE CALUMET SA’ FEEDER OF THE ILLINOIS AND

MICHIGAN CANAL (EXCEPTING THEREFROM THE 90 FOOT RESEHVE STRIP OF THE NORTHERLY SICE OF

SAID FEEDER) OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN (EXCEPTING THEREFROM THE NORTH 426.77 FEET THERECF; EXCEPT THAT PART TAKEN

FOR WIDENING OF ROBERTS ROAD AS DESCRIBED IN JUDGEMENT ORDER _LECISTERED AS DOCUMENT

RO. 30-20-004, IN COOF COUNTY, ILLINOIS WHICH IS ATTACHED AS EXHIBIT A TO A

DECLARATION OF CONDOMINIUM MADE BY CHICAGO CITY BANK AND TRUST CCMEANY TRUST #11315

RECORDED APRIL 13, 19%4 AS DOCUMENT 94-329595 TOGETHER WITH ITS UNDIVILED PERCENTAGE

INTEREST IN THE COMMON ELEMENTS AS SET FORTH IH SAID DECLARATION, ALL LK COOK COUNTY, ILLINDIS

which has the addressaf 10845 SOUTH KATHLEEN COURT \
Pt

PALOS HILLS , [linois 60465 ("Property Addrvas™,

o T Qo
@oé—rfu 23-14-HEZ-017 018 01
ER WITH all the improvements now or hereafler erected on tiie property, and ail easements, appurtenances, and

fixtures now or herealler a pert of the property. All repincements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred tn in this Secunity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances nf record.
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THIS SECURITY iNSTRUMENT combines uniform covenants for nationnl use and nort-uniform covenanta with iimited
varintions by jurisdiction w constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds’) for: {n) yenrly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or grourd rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums paynble by Borrower to Lender, in
accordance with the provisions of paragrnph 8, in lieu of the pnyment of mortgage insurance premiums. These items are called
"Bacrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federni Real Estate Setllement
Procedures Act of 197+ a5 nmended from *:me to time, 12 U.8.C.§ 2601 et seq. "RESPA"), unlesa another inw that applies to the
Funds sets a lesser anocunt. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lemser
amount. Lender may estiziate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or sirirwise in nccordnnce with applicable law.

The Funds shall be heldi:van institution whose deposita are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender in surli aa instilution or in any Federal Home Lonan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not chacge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless-i.ender pays Borrower interest on the Funds and npplicable law permits Lender to make
such a chorge. However, Lender may requive arrower to pay a one-time charge for an independent real estate tax reporting
sarvice used by Lender in connection with tiis lezn, unless applicable faw provides otherwise. Unless ar agreement is made or
applicable law requires interest to be paid, Len der snall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, howe! er. that interest shnll be paid on the Funds. Lender shall give to Borrower,
without chargz, an annual accounting of the Funds, showiag credics and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged ns zaiitiona)l security for all sums secured by this Security [natrument.

If the Funds held by Lender exceed the amounts permitled w b2 held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicebl= law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so14tify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borvowsr shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by thiz Security Instrument, Ls p<er shall promptly refund to Borrower any Funda
hetd by Lender. If, urder >aragraph 2!, Lender ahall acquire or sell the Propert;, Londer, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale asa credit against the sums secured by this
Security Instrument.

3. Application of Puyments. Unless applicable lnw provides otherwise, all pavments received by Lender under
paragraphs 1 and 2 shal: be applied: first, to any prepayment charges due under the Not:; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to prineipal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositiors at:ributable to the Property
which may attain priorit’ over this Security Instrument, and leasehold paymenta or ground rente;if inv. Borrower shall pay
these obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrower ihzll pay them on time
directly to the person owzd payment. Borrower shall promptly furnish to Lender all notices of nmountsto e paid under this
parngraph. If Borrower inakes these payments directly, Borrower shall promptly furnish to Lender receipic evidencing the
payments.

Borrower shail promp:ly discharge any lien which has priority aver this Secunty [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in gocd faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lendei’s opinion operate Lo prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satiefy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurrnce carrier providing thesinsurance ehall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shal) be ncceptable to Lender and shall include n standard mértgs&e ¢lause. Lender shall
have tha right to hold the policies and renewals. If Lender mquires, Borrower shall promptly give 1o Lender ali recsipts of paid
premiums and renewal notices. In the event of loas, Borrower shall give prompt notice tn the insurnnce carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unleas Lender and Bormwer otherwise agree 1n writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration ur repair ix economically feasible and Lender’s secunty 1s not lessened. If the restoration or
repair is not economically feasible or Lender's secunty would be lessened, the insurnnce proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Borrower. il Borrower sbandons the
Property, or does not answer withis 30 days a notice from Lender that the insurance carmier has offered to settle a claim, then
Lender moy collect the insurnnce proceeds. Lender may use the nroceeds o repair or restore the Property or to pay suma
secured by this Security inatrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unlesn Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs § and 2 or change the amount of the payments. if under
paragraph 21 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Propriiv prior tn the ncquisiion shall pass to Lender th the extent of the sums secured by this Secunty
Instrument immed:ately »rior to the acquistion,

8. Dccupancy, Presrvation, Maintenance and Prolection of the Property; Borrowe’s Loan Application;
Leaseholds. Borrawer shipli occupy, establish, and use the Property as Borrower’s pnincipal residence within sixty days after
the execution of this Security (ratrument and shall continue Lo excupy the Property as Borrower's principal residence for at least
one year after the date of occupeiicy: unless Lender otherwise agrees in writing, which consent ahall not be unreasonably
withbeld, o7 unlese extenuating airuristances exist which are beyond Borrewer's control. Borrower shall not destroy, damage
or impair the Property, aliow the Praperty to deteriorate, or commit waste on the Property. Borrower shall be in default i any
forfeiture action or proceeding, whether vl oscnminal, is begun thut in Lender's good faith judgment couid result in forfeiture
of the Property or otherwise matenaily impair-ine lien created by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender'a good fiith determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in defnuit 1f Borrower, dunng the lonn appiication precess, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any mitenal information} in connection with the loan evidenced by the
Note, including, but not limited to, representatians concerning 2ar:awer’s orcupancy of the Property ns a principa) residence. If
this Secunty Instrument is on a leasehold, Borrower shall comply-w:h all the provisions of the lease. If Borrower acquires fee
title to the Property, the lenaehold and the fee title shall not merge unizs: Lender ngrees to the merger in writing.

7. Protection of Lender’s Righta in the Property. If Borrower fai!s in petform the covenants and agreements contained
in this Secunity (nstrument, or there is a legal proceeding that may significar2ly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce ‘awa or regulations), thea Lender may do and
pay for whalever is necessary W protect the value of the Property and Lender's ©g’its in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over thia Secunty izstrument, appearing in court, paying
reasonable attorneys’ fees and entering or the Property to make repairs. Althougli Tander may take action under this
paragraph 7, Ler:der does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rurrower secured by thia Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Fear nterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower secueating payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making thé Jonn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effoet, 15, for any reason,
the martgage insurance covernge required by Lender lapres or ceases 1o be in effect, Borrower shall pny the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate martgnge insurer approved by Lender. If
substantially equivalent mortgage insurance covernge is not available, Borrower shall pay to Lender each month a sum equai to
one-twelfth of the yearly mortgnge tnsurance premium being paid by Borrower when the insurance coverage Japeed or ceased to
be in effect. Lender will accept, use and retain these payments a loss reserve in lieu of mortgage insurnnce. Loss reserve
payments may ne lor.ger be required, at the option of Lender, if mortgnge insurance covernge ‘in the amount and {or the period
that Lender requires) provided by an inturer approved by Lender ngnin becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgnge insurnnce in effect, or to provide a loss reserve, until the requirement for
mortgage insyrance ends in acrordance with any writlen ngreement between Borrawer and Lendar or applieable law.

9. Inspection. Lerder or its agent may make rensonuble entries upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.
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10. Condemnation. The proceeds of any award or clnim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned nnd
shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied 1> the sums secured by this Security Instrument,
whether or not then due, with any exceas paid to Borrawer. In the event of & partial taking of the Property in which the fair
market value of the Praperty immedintely before the taking is equal to or greater than the amaunt of the sums secured by thia
Security Instrument immedintely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured
by thie Security {nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (@) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properiy immediately
before the taking. Any balance shall be paid to Borrower. In the event of n partia) taking of the Property in which the fair
market value of the Property immediately before the taking in less than the amount of the sums gectired immediniely before the
tuking, unless Borrower and Lender otherwise ngree in wnting or unlesa npplicable Inw otherwise provides, the proceeds shall
be applied to the sums secured by this Secunty Instrument whether or not the suma are then due.

If the Property is obandoned by Borrawer, or if, afer natice by Lender to Barrower that the condemnor offers to make an
award or settle a ¢'aim for damages, Borrower fails to respond to Lender within 30 days after the date the notice ia given,
Lender is authorized o ullect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security [ns'riment, whether or nnt then due.

Unless Lender and Barriwe. otherwise agree in writing, any application of proceeds to principal sha!l not extend or postpone
the due date of the monthly pa/m: nia referred ts in parmgraphs I and 2 o change the amount of such payments.

11. Borrower Not Released; Fo cearance By Lander Not a Waiver. Extension of the time for payment or modification
of amortization of the aums secured by this Secunty Instrument granted by Lender to any successor in intereat of Borrawer
shall not operate to release the liabilit of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceedings agninsi iy successor in interest or refuse to extend time for payment or otherwise modify
amortization of the suma secured by this Seciinty Instrument by reasan of any demand made by the original Borrower or
Borrower's successor in interest. Any forbearnnce-by Lender in exerasing any right or remedy shall not be a waver of or
preclude the exercise of nny nght or remedy.

12, Successors and Assigns Bound: Joint and Scvoral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successos and asmgns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covennnts nnd agreementa shail be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Serurity Instrument only to mortgage, grant and convey that
Barrower’s intarest in the Property under the terms of this Security in-trument; (b) is not personally obligated to pay the sume
secured by this Secunty Instrument; and fc? agrees that Lender and ary o'her Borrower may ngree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security [nstruineat or the Note without that Borrower’s consent

13. Loan Charges. If the loan secured by this Secunity Instrument is-subject.to a law which sets maximum ican charges,
and that law is finally interpreted so that the interest or other loan charges c(lected or Lo be coflectad in connection with the
loan exceed the permitted limita, then: (a) any such loan charge shall be reduced by *lis amount necessary to reduce the charge
ta the permitted fimit; and (o) any sums already collected from Borrower which excesd:d rermitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principa! owed under tli Nete or by making a direct payment
to Borrower. {f a refund reduces principal, the reduction will be treatad as a partial prepaymest without any prepayment charge
under the Note.

14. Notices. Any notice 1o Borrower pravided for in this Secunty Instrument shall be given by de'ivaring it or by mailing it
by first class mail unleas applicabie law requires use of another method. The natice shali be directed 10 *he Property Address or
any other address Borrower designates by nolice to Lender. Any notice o Lender shall be given by firet 2iass mail to Lander's
address stated herein or any other address Lender desigriates by notice to Borrawer. Any notice providud 76y in this Security
instrument shall be deemed to have been mven to Borrower or Lender when giver: ns provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federnl law and the law of the
jurisdiction in which the Property is located. {n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

18. Barrcwer’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

11. Transfer of the Property or 2 Beneficisl Interest in Borrower. If al) or any part of the Property or any interest in
it is sold or transferred (or if n bereficial interest in Borrower ia sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender mny, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise ia prohibited by federal law as of the date
of this Security Instrument. )
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If Lender exercises tirin option, Lender shall nive Barrower notice of accnlerntion. The notice shall provide a period of not lesa
than 30 days from the dnte the notice is defivered or mailed within which Borrower must pay all suma secured by tnin Security
Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remsdies
permitted by this Secunty [nstrument without further natice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any lime prior to the earlier of: (a) 5 daya lor such other pericd as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing thia Security [natrument. Those conditions are that Borrower: (a) pays
Lender il sums which then would be due under this Security {nstrument and the Note as if no acceleration hnd occurred; (b)
cures any default of any other covenants or agreementa; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitad ta, rensonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender’s rights in the Proporty and Borrower's obligation to pay the suma secured by
thia Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain (ully effective as if no acceleration had occurred. However, this right to reinstate shal}
not apply in the cnse ri accelerntior under parngraph 1 7.

19. Sale of Note; Clionge of Loan Servicer. The Note or n partial interest in the Note (together with this Security
Instrument) may be sold rii or more times without pricr notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Servicer’) that e4llects monthly paymenta due under the Note and this Security Instrument. There nlso may be one
or more changes of the Loan Se:vicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chasge i accordance with parngraph 14 above and applicable law. Tho natice will state the name
and address of the new Loan Service: and the addresa to which payments should be made. The notize will also contain any
other information required by npplicaole lnw.

20. Hazardous Bubatances. Borrower sbatl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property” Borrawer shali not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twa sentences shall not apply to the presonce, use, ar storage on
the Property of smail quantities of Hntnrdous Subriarcen that are generully recognized to be appropriate to nerma) residential
uses ard to maintenance of the Pmperty.

Borrower shall promptly give Lender written notice ™ uny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving thp Property and any Hazardous Substance or Environmental
Law of which Borrower has actun! knowledge. If Barrower Jearns_ar is notified by any governmental or regulatory suthority,
that any removal or other remedintion of any Hazardoua Substance afecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmenta! Lo,

As used in this parngraph 20, “Hazardous Substances™ are thase substinces defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, ut'ier flammable or toxic petroleum products, toxic
pesticides and herbicides, volalile solvents, materials containing asbestos or forrsnidehyde, and radioactive materials. As used
in this paragraph 20, "Enviranmental Law” means federal laws and laws of the jurizdiction where the Property is loceted that
relate to health, safety or envimnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Clinws:

1. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to'a>celeration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; b} the action required to
cure tho default; (c) a date, not leas than 30 days from the date the notice is given tu-Eo.rawer, by which the
default must be cured; and (d) that failure to cure the delsult on or before the date specified’ in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acciloration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender al its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicis] proceeding. Lender shal) be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragreph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,
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21 Release. Upon payment of all eumn secured by this ‘wcunly Inltmmenl, ,‘.,endﬂ shall n‘em thia Security Instrument
without charge to Bovruwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wnives all right of homestend exemption in the Property.

24. Riders to this Security Instrument. If one or more riders nre executed by Borrower and recorded together with this
Security [nstrument, the covenants end ngreementa of each such nder shall be incorporated into and shall amend and
suppiement the cownants and agreements of this Secunty Instrument as if the rider(s) were a part of thia Security Instrument.
{Check applicable boxies}}

] Adjustable Rate Rider xx Condominium Rider L "1 1-4 Pamily Rider

| Graduated Payment Rider : : Planned Unit Development Rider ] Biweekly Payment Rider
(] Balloon Rider i i Rate Improvement Rider ;_' ; Second Home Rider
[] Other(s){specify]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it.

Witnesses:

y ( "
4 (\/Lw;f }/\, \_J (L \Q (Beal)
DANIEL K. VARRO -Borrower

%/ﬁm ,,,;z_’, //4 A1 (Seal)

BONNITA VARRC -Borrower

{Seal)
-Borrower

(Beal)

|8pace Below Thia Line For Acknowledgment) ~———

STATE OF ILLINGIS . @9‘9 County ss:
I, THE UNDERSiIGNED otary Public ir. anr. fer said county and state
do hereby certify that DANIEL K. VARRO AND BONNITA VARRO

, osonally known
to me to be the same person(s) whose name(s) ARE subacribed to the foregoing instrument, appeared before me this day in
persor, and acknowledged that THEY signed and delivered the said instrument as THEIR free and voluntary
act, for the uses and purposes therein set lorth.

Given under my hand and official seal, this 30TH day of JUNE \ 1994
. . 7
My commissicn expires: /- / 4 ~< & W
OPPIGAL SAL° = -
LORRAINE A. PRATT
Moy Putile, Sote of Ble
My Cosmvatasicn Bxpirun 111948

This Instrument was prepared by:

MIDWEST NATIONAL MORTGAGE CORPORATION

1420 XKENSINGTON ROAD, SUITE 1C8 94403318
OAK BROOK, ILLINOIS 60521

LA -0eMm Pago b olé
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THIS CONDOMINIUM RIDER is made this 30TH day of JUNE , 1994 | andis
incorporated into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrumeni’) of the same date given by the undersigned (the "Berrower’) to secure Borrower’s Note to
MIDWEST NATIONAL MORTGAGE CORPORATION
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

10845 SOUTH KATHLEEN COURT, PALOS HILLS, ILLINOIS 650465
| Property Addross]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known

as:
SUNNY CREEK CONDOMINIUM

| Name of "ondominiom Pregect|
(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the “Ownem
Association”) holds titl~ to property for the benefit or use of ita members or shareholders, the Property also includes Borrower's

interest in the Owncrs Alsociation and the uses, proceeds nnd benefits of Borrower’s interest.

CONDOMINIUM CCOVZYANTS. In addition to the covenants and agreements made in the Security [nstrument,
Borrower and Lender furthsr ~ivanant and agree na follaws:

A Condominium Obligatinnz. Barrower shall perform all of Borrawer's obligations under the Condominium Project’s
Constituent Documents. The "Con<tituent Documents™ nre the: (i) Deciaration or any other document which creates the
Condominium Project; (ii) by-laws; 44,1 code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments impoied prrsuant to the Constituent Documents.

B. Hazard Insurance. So long ns the Owners Asscciation maintains, with a generally accepted insurarce camier, a
“master” or “blanket” policy on the Condominiu'n Project which is satisfactory to Lender and which providet insurance coverage
in the amounts, for the periods, and agninst the nzzn-ds Lender requires, including fire and hazards included within the term
“extended covernge,” then:

(i) Lender waives the provision in Uniform Coveran: 2 for the monthly payment to Lender of the yearly premium

instalimenta for hazard insurnnce on the Property; and
(i} Borrower’s obligntion under Uniform Covenant 5 to maintain hazard insurnnce coverage on the Property is deemed

satisfied to the extent that the required covernge is provided by the fsvners Association policy.

Barrower shall give Lender prompt rotice of any lapse in required bazard insurnnce coverage.

[n the event of n distribution of hazard insurnnce proceeds in lieu of ruatorntion or repair following a loas to the Property,
whether to the unit or to common elements, any proceeds payable to Borimver are hereby assigned and shail be paid to Lender
for application to the sums secured by the Secunity Instrument, with any exceas paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as raay be reasonable to insure that the Uwners
Association maintains a public liability insurance policy acceptable in form, amount, 4nd extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or corisequential, payable to Borrower in
connection with any econdemnation or other taking of all or any part of the Property, whetner of the unit or of the common
elements, or for any conveyance in lieu of condemnation, nre hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured bty the Security Instrument aa provided in Uniform Coveaant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with L.anués pnor written consent,
either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termina-iol required by law in
the case of substantial destruction by fire or other casualty or in the ense of n taking by condemnation or erninerit domain;

(i) any amendment to any provision of tke Constituent Documents if the provision is for the express benefit of Lender;

(iii) termination of profesmonal management and assumption nf self-management of the Cwners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Associntion unacceptable to Lender.

F. Remedies. If Borrower does not pay condaminium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Secunty
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rte and shall be paynble, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accep's and agrees tn the te Y provision mr;tnin 1n this Condominium Rider.

e, KA TD (Seal)
VEL K. VARRO Becrveer
» -._.’:’..
94893«’15 ' \;/(i'p tres Lo //d, I i (Seal)
BONNITA VARRO Borrewse
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