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This Instrument was
.plr-lw WILL SEWIHART
: ST. LOUIS, MO 63141 ,
: : I R VA . ETDTETONIIE SO a B T T F
" THIS MORTGAGE ("Mortgage”) it msde on  JULY 6,°1994 - '™ " betwaeen Martﬂlﬂor, e e
GLENN E. BAILEY AND MARY L. BAILEY, HUSBAND AND WIFE " e

(haretln *YOU,* "YOUR" or "YOURS"! and the Mortgagae, CITIBANK, FEDERAL SAVINGS BANK, a corporation organizsd and
axisting under the laws of the United States, whoss address [s 070 Mnon mdgo Ccnlnr Drive, 8t. Louli, M!uouﬂ 831413

herein "WE,* "US" or "OUR"). :
WHEREAS, _GLENN E., BAILEY AND MARY L. BAILEY - . -~ - . .=

Is lare) indebted to us pursuant to an Equity Source Account {“AGREEMENT") of sven dats heraot, additionaliy secured, I
appropriate, by » Security Agreement and Collaters)l Assignmant of Bensticial Interast in the land trust holding title to the
‘ ' 55,500.00 ", tyour *CREDIT

property (“SECURITY AGAREEMENT"), in the principal sum of U.8. §
LIMITY) or ao much of such principal a8 may ba advanced and ocutstanding, with Intsrest tharaon, providing for periodic

instalimant paymaents of interdst, cptional credit lite end/or disabllity ingurance premiums, and mlscsilansous fees and
charges for five (8] yeasrs from ths dats heraot, thereafler, for pericdlc Instaliment payments of 1/240th of the
Outstanding Principal Balance {(or such grestar sum ss necessary to fully rapay the Outstanding Princlpsl Bstance In full In
substantiafly squai ‘nstalimants of principal by the MATURITY DATE ss mors fully provided below, interest, optiona! credit
Hie and/or disabiiilv I nsursnce pramiums, and misceilanacus Fess and charges for fwanty (20) yesrs. At our option, we may
axtand your Ravolving iina of Cradit for an additional 8 yesrs. You have no duty fo accept this option }? offersd. Aill such
sums, It not sooner prid, being due and payable .pproximﬂalv twlnhf‘ﬂva years or (30 yoau ll nutondadl ftom the dats

hareof ithe "MATURITY T2/,
To secura to us (a) the ~Lpoyment of the indebtadness avidenced by the Agreement, with interest thereon, the payment

of all sums, with interast ‘hurzon advanced in accordance harewith to protect the sscurity of this Mortfgags, and the
parformances of the covanants, a. sgresmants horsin contalned, and (b) the repsyment of any future advances, with
interest thareon, made to you by s pursuant to paragraph 7 hereof, isuch advances pursuant to paragraph 7 hersof of
principal made after the date harect baira referrad 1o as “FUTURE ADVANCES"), and (¢) any "LOANS* {sdvances of principsi
sfter the date haraof] as provided for (s /.« Agreamant (it being tha intantian of us and you that all such Loans made atter
the date haraof enjoy the same priority sr.d saocurity heraby areated #s 1 3i) such Losna had been made on the dste heraoh)
end (@) the performance of your covanants 81d ajyrsaments under this Mortgsge and the Agresmant securad hareby. For
this purpose, you do heraby mortgage, grant, =av.sy and warrant [unlest you are an [ffinois land trust, in whioch case you
mortgage, qunt convey md quit clsim} to us the to'inrwing described prapcrtr !"PROPEBTY'! lou!od in lho County ol' .

COOXK and Stata o/ NlinJls: ‘ Y
LOT 40 IN CLEARVIEW ESTATES UNIT NUMBER ONE. A SUBDIVISION OF PART OF '
THE SOUTHEAST 1/4 OF SECTION 3, "'OW‘!‘ 'HIP 36 NCRTH, RANGE 12 BEAST OF THE

THIRD PRINCIPAL MWRIDIAN “IN CDOK COUgTY, "ILLINOIS.

U N Y A504415 ospr-m RECORDI
PN No. 1._27-03-405-009 - ‘ 44 604 ‘15 . 9369 . ;‘g:m 35“ 02‘,“‘4?/94 3
PAN. No. 2:_ ) . r
which has the address of 14201 MICHAEL DRIVE ' it b e g s v QO COUNTY REQORDE& teoae
ORLAND PARK ILLINOIS 60462
o ' ' ‘ Coo “UT tharein "PROPERTY ADDRESS*);

Together with al) the improvements now or hereafter aracted on the propori;; 7ixd sll assemaents, rights, sppurtenances,
rants, royalties, mineral, oil and gas rights and profits, water rights and stock and ot) tixturas now or hereaftar a part of
the property. All replacaments and additions shall also be covered by thi; Mortglqt “h 4t tha foregoing is raferred to in
this Mortgage as the "property.” ™ : o '

You covenant that you are lawfully seized of tha sstate hereby convayed and have the 1ight to mortgage, grent snd
convay the propsrty snd that the property is unencumbersd, sxcapt for encumbrances of v=iord. You, uniess you are sn
1incis land trust, warrant and will defand generally tha titie to the property sgainst all claims ar.d de mands, subject to sny
ancumbrances of record. ) ’

You acknowledge that this Mortgage secures an Agreament that contsins provisions silowing for'chsnges In the interest
rate, and that wea may, prior to the maturity of ths Agreament and subject to certain condlitions, raduce (ny Avaéub!c Lire
of Credit and/or require repasymant of the tatal balance outstanding undor m. Agresment, ‘

Covenants. You and we covenant and agree as follows: oo
" 4. {A) PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay when due the principal of and interest socrued
on the indebledness evidenced by the Agreement, togethsr with any othw feas, chorgu or prmh.mu imposed by the
Agreement, the Security Agraement, or by this Mortgage. '

8) LINE OF CREDIT LOAN. This Morigage sacurea a Lina of Cradit Losn Aqrecmont You will enjoy access to thst
Line of Credit during the first sixty {B0) Billing Cycles assigned to your Account. Each Billing Cycle will bo approximataly
one manth. (Your initial Billing Cycle may be less than ons month). The Ravolving Line of Credit Term of the Agresamaent is
therefore approximately five (5] years long. At our option, we may sextend your Ravolving Line of Credit for an additional §
yvears. You have no duty to acespt this option if offered. You agrse to repay the Principal amount of the Loans advanced
during the Revolving Line of Credit Tarm of the Agreemant during tha twenty {20) yoars commencing at the close of the
Ravolving Line of Credit Tarm. This rapayment term Is referrad to harein and in the Agreament ss tha Closed--End
Rapayment Term. The total term of the Agresment securad by this Mortgags is therefors approximately twanty-five (25),
thirty {30) years {it extended).

(Ci AGREED PERIODIC PAYMENTS. Ouring the Revolving Line of Credit Tarm you sgres to ply on or bafore tha
payment dus date shown on each periodic Billing Statement the Minimum Payment Due for that Billing Cyoila. The minimum
psyment due is $50 or the sum of the following charges sccrued or incurred in the Billing Cycle: {1) Finance Charges; (2)
pramiums far Gptional Cradit Litfe Insurance; {3} the Annust Fee; (4} al! other charges incurred pursuant to the Agreement
axcept fees and charges charged to your Account at the inuptiun of the Agrlam-nt as permitted by Paragraph 1 1 (B} and

{C) of the Agrsembont; L , T, . L it oy s
%’ SeviageBenk | golury SOURCE AGCOUNT MORTGAGE . .

hicago, IWincia 80881 v i . PegelofS . FORM 28810 4/80 R-v. o4lao/u oas 3437
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rafund to you sny funde h
than immadistely prior ta the sale of the proparty or its scquisition by us, any funds held by us af the tims of spplication

a8 & credit against the sums segured by this Mortgage.
The above and foragoing provisions contsined in this paragraph 2 relating to psyment by you to us of funds in

ascrow shall be excused 0 {OonNg as you are required on the dats hereol!, and continue sfter the date herecl, to make
comparzbls payment of funds in escrow to the holder of & Nats sscursd by s mortgaga or similar security sgresment on
the property, which such mortgage or similar ssourity aurnm-ni hn priority over "!ll Moﬂglgo You agraa to provld. us
with proof of payment ot such funds in esarow. o

we will send you billing statements,

3. APPLICATION OF PAYMENTS. If there is # balance on your Agccount,
approximately monthiy, reflecting Account transactions and your balance. You can pay the balance, togethar with aurrant

intarast, in full without penalty or defer full payment, In which ésse you must pay at least the Minimum Payment Due
disclosed 6n your paymant. Your paymaent is dua on or balore the dats shown on your stateamaent and It should be sent with
the remittance portion of your bllling statement. Ws may apply payments to your obligstions under this Agrasmant and the
Daed of Trust In the order we choose. Howaver, we will ordinarily spply your psyments to: {1} finance chargses, (2) lite
insursnce premiums, if due {3} principal! lexcept For minimum payments during the Revalving Period], and (4} other charges,
in that order. Payments wilf always be spplied to past due and current amounts in aach catagory in arder. The amount of
any payment in excess of the Minimum Paymaent Due will be applied first to the principal Account balance it no due
amounts exist in anothar payment. Make your paymant: by mail or at our branch using ths remitiance por!lon ot vour
billing statemaent.

4. CHARG"S: LIENS. You shall pay all taxes, assessments, charges, fines and impositions attributabla to the
property which ‘ma sttain priority over this Mortgage, and lessehoid payments or grounds rents, If any. You shall pay
these obligations in<he manner provided in paragraph 2, or if not pald in that mannaor, you shall pay tham on time dirantfly
to the person owad payrients. You shall promptly turnish to us #if notices of amounts 2o be pald under this p-uguph If
you make these payment. directly, you shall promptly furnish to us receipts evidancing the payments.

5. HAZARD NSURA’.C:.  You shall keep the improveaments now exlsting or hersafter erectad on the proparty
insured against loss by fire, or, Hrzard Included within the term *EXTENDED COVERAQGE” and any other hazsrd for which
we requira insurance. This insur.ni'e shall be maimtained in the amounts and for the period that we require. The Insurance
carrier providing the insursnce sha''-oe chosen by you subjsst to our approval which shall not be unraasonably withhefd.

" All Insurance policies snd renawyis shall be acceptable to us and shall Includs a standard mortgage ciause. We shall
have the right to hold the policios and -2n..vals. ! we raguire, you shall promptly give to us all receipts ot pald premiums
and renewsi notices. In the evant of losi, yor-<hall give prompt notice to |h. Imurlmo narrlu and us. w. may mlh proal
of ioss if not made promptiy by you.

Uniess we and you otherwite agree in wiiting, insurance proceeds shall ba applied to restoration or repair of the
property damages, it the restaration or repsir Is cizaomically feasible and our security is not lsassned. If the restoration
or repair is not economically fsasible or our secuvit, “vould be lessened, tha insurance procssds shall be applied to the
sums securad by this Mortgage, whether or not then di o, with any excess paid to you. if you sbandan the property, or do
not answer within thirty (30) days a notice from us that th Imiurance carrier has offerad to settle a claim, we may coliecot
the insursnce proceads. We may use the procesds to rucasir or restore the propetty or to pay sums lcnurcd by this
Mortgage, whether or not then due. The 30-day pariod will b(gir whan tha notice is given.

Untess we and you otherwise agree in writing, any application of »rocaads to principal shafl not extend or postpone the
due date of the payments referrad to in paragraphs 1 and 2 or chaiws the amount of ths payments. |t undar paragraph 20,
the proparty is acquired by us, your right to any insurance policies 7n” procesds resulting from damage to the property
pricr to the acquisition shall pass to us to the extent cf tho sums serurad by fhll Morigage l‘mmedilta&v prlor to the

lcqulﬂtion
6.  PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. fou shall not destroy, damage or substantially

change the property. allow the property to deteriorate or commit waste.
comply with the provisions of the (ease, and if you acquire fee titie to the propuriy, the leasshold and fee title shal) not

mergs unlass we agree to the marger ln writing.
7. PAOTECTION OF OUR RIGHTS IN THE PROPERTY; MORTGAGE GUARANTY INLL RANCE. I you fail to perform the

covenants and agreements containad in this Mortgage, or there is a legal procecding thut may signiticantly affect cur
rights in the property {such as a procesding in bankruptey, probate, for condemnation or 1o en’_:ce lawa or Regulations),
tharn wa may do and pay for whatever is necassary to protact the value of the property and ow righls in the property. Our
action may Include paying any sums securead by & lian which has priority over this Martgagas, ~ppiur'ag in court, paying
raasonable atiorneys’ fees and entering on the proparty to make repairs. Although we may take actio’s v ader this paragraph
7, wa do not have to do so. ' '

Any amounts disbursed by us under this psragraph 7 shall bacome sdditional debt of yours secured 17 this Mortgsge

Unjess you and we agree to other terms of payment, these amounts shall bear interest from the date of Zdishursement at

the rate provided in the Agreemaeant and shall be payabls, with interest, upon notice trom us te you requesting payment.

(f we require mortgags guaranty Insurance as 8 condition of making the loan sacured by this Mortgage, you shall pay
the premiums required to maintain the insurance In eftect until such time as the raquirement for the insurance termlnltn
in accordance with your and our writtan agreemeant or applicsbile faw.

8. INSPECTION. We or our agent may make raasonable entries upon and inspactions of the property. We shall give
you notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. CONDEMNATION. The procesds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of sny part of the property, or for canvayance in lleu of condemnation, are heraby
assigned and shall bo pasid to us. '

In the event of a total taking of the property, the proceeds shall be applied to the sums securad by this Mortgage,
whethear or not then due, with any excess paid to you. In the event of a partial taking of the property, untess you and we
otherwise agree in writing, the sums sacured by this Mortgage shall be reduced by the amount of tha procesds multiplied
by the foliowing fraction: (a} the total amount of the sums secured immadiately before the taking, divided by (b} the fair
market valug af the propserty immaediately before the taking. Any baisnce shall be paid to you.

It you sbandon the property, ot |}, after notice by us to you that the condamnor offars to make an award or gettie »
claim tor damages, you fail to respond to ous within thirty {30) days atter the date the notice is given, we are authorized to
collact and spply the proceeds, st our aption, sither to uutoution or repair of the property or to the nmu secured by this
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20. ACCELERATION; HEMEDIES Wa olull give notigs to you prlor to soceleration following your breach of any

aoverant or agreemant i th g pr to afian nlass appliosbis iaw provides
otherwisa). The notice sh @ defflit; (0 a dnte, not (ass than 30
days from the date the notiu n nlvon to you, by whleh tho default rmu! be ourad; lﬂd {d) that fallure to cure the defsult

on or before the date specified in the notice may result in scceleration of the sums sacured by this Mortgage, foreclosure
The notics shall further Inform you of the right to reinstate after

by judictal proceading and sale ot the property.
acaeleration sand the right to sssert in the foraslosurs procseding the nonexistance of a dafauit or any othar defense to

soceleration ard foreciosure. if the default Is not cured on or belfore the date ipacified in the notice, at our option, we
may raquire immaediate payment in full of ail sums secured by this Mortgage without further demand and may foreclioss
this Mortgage by judicisf proceeding. We shsl! bes entitied to collect all expenses incurred in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonable attorneys’ fess and costs of title evidance.

21. POSSESSION. Upon asccelaration under paragraph 20 or abandonment of the property and at any time prior to
the expiration ol any period of redemption foflowing judicial sale, we (in persan, by agent or by judicially appainted
raceivar) shall be entitied to enter upon, take posssssion of and manage the property and to collact the rents of the
property including thoss past due. Any rents we or the Raceiver collect shall be spplied first to paymaent of the costs of
managemant of the property and collaction of rents, including, but not limited to, receiver’'s fees, premiums on receiver's

bonds and reasonable attorneys’ fees, and then to the sums securad by this Mortgage.
22. RELEASE. Upon psyment of sll sums secured by this Mortgage, we shall ralesse this Mortgage without charge to

you. Wa shall pay any recordation costs.

23. WAIVER OF HOMESTEAD. You walive all right of homestesd exemption in the property.

24. TRUSTEE EXCULPATION. 3§ this Morigags j» sxscutad by an lllinois land trust, trustss exacutas this Mortgage as
trustee as aforess»’d, in the exercise of the power and suthority conferred upon and vested In It as such trustee, and it is
expressly undariino ) and agreed by us and by every person now or hereafter claiming any right hereunder that nothing
contained hetain or (i the Agreemant secured by this Mortgage shall bs construsd as creating any llability on the trustee
psrsonsily to pay sai: Ajresement or any Interest that may acerue theraon, or any indebtedness accruing bereunder or to

erform sny covansniy r.tier axpress or impliead harein contained, sll such Hablility, it sny, being axprassly waived, snd
thst any racovery on the Morigege and the sgreament secured hersby shsil be solely agalnst and out of the property horeby
conveyed by enforcament f ‘tra provisions hereot and of assid Agrasmant, but this walver shall in no way affect the

persons) Hiabllity ot any indiviuwes’ ¢ -maker or guarantor of the Agresmaent.

Dated: _JULY 6, 1994 -
IF MORTGAGOR IS AN INDIVIDUAL: __¢éé-zgru
GLENN E. BAI.{ Y

Borrowsr M

~C) 4 MARY L. BAILEY

Borrowsr Jorrovpr
STATE OF ILLINO!S )
) sS
COUNTY OF COOK H
t, the undersignad, a Notary Public in and for said County, in *.e 3tate sforssaid, DO HERERY CERTIFY that
GLENN E. BAILEY AND MARY L. BAILEY, HUSEAND AND WIFE ~
>

personally known to me to be the same person whose namels) ARE (suiscribed to the foregoing instrument, appesrad |
befors me this day in person, and acknowledged that THEY s/ 4ned, sealad and deiivered the sald instrument as -

THEIR _ fres and voluntary act. for the uses #nd purposes thersin se’ for'th.

i .
Given under my hand and official seal, this _31? day ol%_\ﬁtr__ (A . L
My Commission Expires: L/g { 1 ; g _ﬁ%—-
Notary Public
IF MORTGAGOR IS A TRUST: N\
not personsily but solely ss trustes a8 afces i
By: A (Titla)
ATTEST: - s, -
Ms  (Title) *OFFICIAL SEAL 94601115
MELANIE PHLLIS
STATE OF ILLINOIS ) Notary Public, gialo of Wincie
1/98
) 58 My Commiselon Ragews O1/2
COUNTY OF )
1, the undersigned, » Notary Public in and tor said County, in the Stste aforesald, DO HEREBY CERTIFY that

, President and
Secretary, respectively, appearsd bafore me this day in parson, and acknowladged that they signsd and delivered the said
instrument as thelr own tfrae and voluntary scts and as the free and voluntary act of sald corporation, as Trustes, tor the
uses and purposes therein set forth, and the sald Secretary did also then and thare scknowledge
that he, as custodian of the corporate seal of ssid corporation did atfix the said corporate seal of said corporation to said
instrument ag his own frae and voluntary act, and as the free and voluntary act of ssid corporation, as Trustes, for the uses

snd purposas therein set forth.

Given under my hand and officisl seal, this day of
My Commission Expires:
Citibank, Fedaral Savings Bank Notary Public
Page 5ot B OPS 3441

500 West Medison Sireet
thicage, 111inots 80881
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