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"~ THIS MORTGAQGE {“Secwsdty Instrument™) is givenon ~ JUNE 30, 19I§4 T‘hc mnﬂgagnr is
WOJCIECH SIEMIENIARO , AN UNMARRIED MAN AND BTANISLAW BIWIINIAKO , AN

UNMARRIED WOMAN. T S

Lo

(“Bortower”). This Security Instrument is given'o . BANK UNITED OF TEXAS ¥SB ,
B S .--\l : : "‘l . |

R

oo s Do & T ,
which is organized and existing under the lawsof  THE UN['(FD STATES o and whosc
addressis 3200 SQUTHWEST FREEWAY, #2000, HCONTON, TEXAS 77027
{("Lender’). Borrower owes Lender the principal sum nf

ONE HUNDRED BIXTEEN THOUSAND EIGH‘I’ HUNDREZ ANP-00/100

Dollars (11.S.$  **116,800.00 ). This debt is evidenced by Botrower's rois dated the same date us this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full debt, i aot paid carliee, due and payable on
JULY 01, 2024 . This Sceurity Instrument sccutes (o Lender: (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, txtensions and modifications of bye Note; (b) the payment of al)
other sums, with interest, advanced under paragraph 7 1o protect the security of this Srowity Inslrument; and (¢) -
the performunce of Borrawer's covetants and agreements under this Sccurity Instrument-a:6 the Note. For this 0
purposc, Borrower docs herchy mortgage, grant und convey to Lender the following descrinad propenty localed in Y
COOK County, Hlinvis: eg}
THE SOUTH FORTY (40) FEET OF THE NORTH EIGHTY (80) FEET OF LO? - C'J
65 IN SECOND ADDITION TO MONT CLARE GARDENS IN TRE EAST HALF (B

1/2) OF THE NORTHEAST QUARTER (NE 1/4) OF SECTION 30, TOWNSHIP m
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ‘5 7

~COOK COUNTY, ILLIROIS. = e it
L P.I.N. #13-30-212-020 e N A AT
. A I S S S R O P L S T ' n 5‘{" '
which has the addressof 3016 NORTH NEENAN AVENUE, CHICAGO ~ © i "' U gy qyy
ﬂhmis ' C §05634 e f'%mnyAdm“); sty Ay el G ited e
[Zip Code]
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTAUMENT il
@R oRy w'n Form 3014 9/80 it
Amended B/31 - il
SEUon mpuommums (M00W21-7291 N
;ufalﬂ Iniiee: S S5 W "




[ ]
UNQEEICIAL COR..., -, 52
TOGETHER WITH he' i cménts 'now” dr/ he r eckled”oR the fproperty, and ull cascments,

purtenanices, and fixtutes now ot hereafter n part of the property. All replacements and additions shall aiko be covered
this Security Instrument. All of the foregoing is teferred to in this Secutity Instrument as the *Property.”
BORROWER COVENANTS Lhat Borrower is lawfully scised of the estate herchy conveyed and has the right to
morgage, grant and convey the Property and thal the Propesty is unencumbered, except for encumbtances of recard.
Borrower warrants and wifl defend gencrally the title to the Property against all claims and demands, subject to any

cncumbrances of record. , . \
TH§ SECURITY INSTRUMENT combines uniform covenaiys.ff Sahondtinde snd nan-uniform covenants with

Himited variations by jurisdiction to constitute a uniform sceurity instrument cavering real property.
“ UNIFORM COVENANTS. Bortowet and Lender covenant and agree as follows:;
1, Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance, Subject (o applicable law of o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
rg& taxes and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yeatly
old payments or ground fents on the Property, if any; (c) yearly hazard or property insurence premiums; (d) yearly
- .. Rood insurance proiniums, if any; (¢) yearly motigage insurancopremiums, if any; and (f) any sums payable by Borrower
" lo Lender, in accotdance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums.
* Thesc items ate called *Sscrow ltems.” Lender may, sf any time, collect and hold Funds in an amount not fo exceed the
maximum amount a Jendze for a federally related mortgage loan may requite for Borrower's escrow account under the
federal Real Estate Setioriest Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260) ot seq.
("RESPA"), unicss another law tha( applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
hold Punds in an amount not (o zxceed the lesser amount. Lender may estimale the amount of Funds due on the basisof
current data and reasonable estirm.ics of expenditures of future Escrow itoms or otherwise in accordance with applicable

law.

The Funds shal) be held in an institition whose deposits ate insured by a federal ugency, instramentality, or entity
(including Lender, if Lender is such an instiGon) ot in any Fetleral Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Items. Lender may not chasge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, 1o!=ss Lender pays Botrower interest on the Funds and applicabic law
permits Lender to make such a charge. However, Lender may require Borrower (o pay a one-lime charge for an
independent real estute tax reporting service used by L ender in connection with this loan, unless upplicable law provides
otherwise. Unless an sgreement is made or applicable law requires interest to be paid, Lender shall not be required (o ray

all

Borrower any interest or eamings on the Funds. Borrower wnd { ender may agree in writing, however, thut inferest s

be Jmid on the Funds. Lender shall give 1o Borrower, without clipige, an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which each debit (o G Funds was made. The Funds are pledged as additional
sceurity for all sums secured by this Sceurity Instrument. .

If the Punds held by Lender exceed the amounts petmitted 1o be nzid by applicable law, Lender shall account 10
Barrawer for the excess Punds in accordance with the requirements of applizabie law. If the amount of the Funds held by
Lender ot any time is not sufficient to puy the Eserow llems when due, Lenoer may so nolify Botrower in wriling, and, in
such case Borrower shall pay to Lender the amount neeessary to make up the Geficiency. Borrower shall muke up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shail piomptly refund (o Borrower any
Funds held hy Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Ionder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale 5w credit aguinst the sums
sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymetits received by Lender under
paragraphs | and 2 shall be applied: firsl, to any prepayment charges due under the Note; second, Sramotnts payable
undet paragraph 2; third, to interest due; fourth, to principal due; and last, (o any latc charges due unde; tiie Note.

I 4, Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions aiinbutable to the
toperty which may allain priority over this Security Instrument, and leaschold payments or ground rents, if any.
-Borrower shall pay these obligations in the manner provided in paragraph 2, or if not pard in that mantiet, Bortower shall
¢&pay them on time directly to the person owed payment. Borrawer shall promptly fumish to Lender ull notices of amounts
8o be patd under this paragraph. If Borrower makes these payments directly, Bortower shall promptly fumish to Lendet
Weceipts cvidencing the payments.
Borrower shall ‘Rmmpuy discharge any licn which has priotity over this Secuity instrument unles:; Borrower: (a)
~ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendur; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrament. If Lender determines that any past of the Property is subject toa
lien which may atlain tﬁ:iority over this Secunity Instrument, Lender m:lvmgive Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mote of the actions set forth abave within J0 days of the giving of notice,
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8. Huzurd or Property Insurnnce, Hotrower sh
Peopesty insuted apninst ose by fire, havards Included whthin the tenn “extended cnvcnq.ic” and any othet hazards,
\

incitiding flocds or flooding, for which Lender tequites insurance. This insurance shall be molntained in the amounts und
for thye petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's appraoval which shu]l not be unreasonably withheld, If Borrower fails to muintaln covernge deseribed above,
Lender may, at Lender's oplion, oblain coverage to protect Lender's rights in the Property in accordanee with parugraph

7.

Al insurance policics and renewals shall he acceplable to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Tf Lender requires, Borrower shall promptly give to Lender
all teceipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompl notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bortowet.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to sestoration or repair
of the Property damaged, if the restoration or tepair is economically feasible and Lender’s sccurity is not lessencd. If the
restoration of repait is not economically feasibic of Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or rot then due, wilh any cxeess paid to Borrower. I
Borrower ahandons the Property, or does not answer within 30 duys o notice from Lender that the insurance cartier has
offered to scttle #cluim, then Lender mniv collect the insumnce proceeds. Lender muy use the proceeds (o repair or
testore the Property ¢ i pay sums acenred by this Security instrument, whether of not then due. The 30-dny periad will

hogin when the notice {5 g.ven. _ ‘
Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the (neathly payments referred to in pargtaphs | and 2 or change the amount of the payments. If

under paragraph 21 the Property iaequired by Lender, Borrower's night 1o any insurance policies and proceeds resulting
from damage to the Property priveto the atquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior o the acguisition,

6. Occupancy, Preservation, Mzin‘enance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shal) occupy, establishi, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Sccurity Instrureent.and shall continue to occupy the Property as Borrower’s principal
tesidence for at Jeast one year afier the date of ocerpency, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating eir-umstances exist which are beyond Borrower's control. Borrower
shull not destroy, damage or impair the Property, aliow the Property lo deteriorate, or commit wasle on the Property.
Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s
good fuith judgment could result in forfeiture of the Propetty or otherwise materinlly impair the lica created by this
Secutity Tnstrument or Lender's sceurity interest. Borrower-may cure such a default and reinstale, as provided in
pusagraph 18, by causing the uction or proceeding,to be ainmizsed with a ruling that, in Lender’s good fuith
delermination, precludes forfeituge of the Borrower's inlerest in the Piperty or other material impairment of the lien
created by this Security Instrament or Lender's security interest, Borrow ez shall also be in defuuit if Borrower, during the
{oan upplication process, gave materially false o inaceurate information ¢ sutements Lo Lendet (ot failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, hut not limited to,
representalions concerning Borrower's occupancy of the Property us a principal feidence. If this Security Instrument is
on & leaschold, Borrower shalt comply with all the provisions of the lease. I Borrewe: acquires fee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees to the merger in wrihing.

7. Protection of Lender’s Rights in the Property. If Borrowur fails to perform the covenants and agreements
contained in this Sceurily Instrument, or there is a legal proceeding thal may significantly #(tect Lender's rights in the
Propetty (such as o proceeding in bankruptey, probate, Sor condemnation ot forfeiture or lo cnfese laws or regulations),
then Lender may do and pay for whatever 1s necessary to protect the value of the Property and Lender’s rights in the
Prapetty. Lender's actions may include paying any sums secured by a Hen which has prioricy” over this Securit
Instrument, appearing in court, paying reasonable attomeys® fees and entering on Lhe Property to muke apaits, Althougf;
Lender may take action under this paragraph 7, Lender does not have to dosu, - :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this,
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest’
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower -
requesting payment. — o

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Bortower shall pay the premituns reguired to maintain the morigage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantiolly equivalent ta the mortgage insurance previously in cffect, at u cost
substantially equivalent (o the cost to Borrower of the mortgage insurance previously in coffect, from an altemate
morigage insurcr approved by Lender. If substantially equivalent mortgage insutence coveruge is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed ot ceased to be in effect, Lender will aceept, use and retain these
payments as a loss rescrve in licu of mortgage insurance. Loss reserve payments may no longer be required,

.
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al the option of Lender, if morigage insurance coveruge (it the amount and for the period (hat Lender requires) prov

by an insurcr approved by Lender again becomes uvaifable ud is obtained. Borrowet shall puy the premiums required 1o
maintain moriguge itsusance in effect, of (o provide a Joss reserve, until the requiremnent fot morgage insurunce ends in
accotdunce with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender ot its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in conneclion with
any candemnation or ather laking of any part of the Property, or for conveyance in fieu of condemnation, are herehy
ussigned and shall be paid to Lender.

In the event of u total aking of the Property, the proceeds shall be applied to the sums secured by this Sccurily
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
swns sceured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in
writing, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the
following fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fait markel
value of the Properiy immediately before the taking. Any balgnee shall be paid ta Borrower. In the event of a partial
wking of the Property in which the fuir market value of the mpcny immediately before the laking is Jess than the
gmount of the sumsserured immediately before the taking, unless Borrower und Lendet otherwise agree in writing o
unless epplicable law othecwise pravides, the proceeds shall be applied to the sums secnred by this Security Instrument
whether or not the sums-arethen due.

If the Property is abundoie:l by Barrower, ot if, after notice by Lendet (o Borrower that the condemnor offers 1o
make an award of settle o claim for damages, Borrower fuils (o respond to Lender within 30 days afier the date the notice
in given, Lender is suthorized to cotiéct and apply the proceeds, ut ils option, either to restoration of repair of the Property
ot to the sums secured by this Security instniment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatiun of proceeds to principal shall not extend or
postpone the due date of the monthly paymeras toferred (o in pargraphs ! and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearznzc By Lender Not a Waiver. Extension of the time for payment or
modification of amorization of the sums secures by this Security Instrument granted by Lender to any suceessor in
interest o Borrower shall not operate lo release the lariiity of the original Botrower or Borrower's successors in interest,
Lender shall not be required o commence proceedings against any successor in interest of refuse o exiend time for
payment ar atherwise modify amortization of the sums (ecuied by this Security [nstrument by reason of any demand

made by the original Bortower or Borrowet’s successors ifviierest. Any forbearance by Lender in exercising any right
o remedy shall not be o waiver of or preclude the exercise of aiy nght or remedy.

12, Successors and Assigns Bound; Joint and Several Liakiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind und benefit the successom and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Batrower's covenunts and agreements shail =< joint and several. Any Barrower who co-signs
this Security Instrument but does not execitte the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey thal Borrower's interest in the Property under the terms of tis-Security Instrument; (b) is not personally
obligated (o pay the sums secured by this Security Instrument; and (c) agrees hat Lendet and any other Borrower may
agree 1o extend, modify, forbear or make any sccommaodations with regard to the teams of this Secunity Instrament or the
Note without thal Borrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to & law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other foan charges collzeied ot to be collected in
connection with the foan exceed the permiticd limits, then: (a) any such loan charge shall b /mduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Bopower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducisiy th principal owed
undet the Note or by making a direct payment to Bortower. If' a refund reduces principal, the reduction v!Lbe treated as a
partial prepayment without any prepayment charge under the Note.

v . 14 Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
yailing it by first class mail unless applicable law tequires use of another method, The notice shall he directed lo the
vPropery Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
“First class mai) to Lender's address stated herein or any other address Lender designates by nolice 1o Borrower. Any
otice provided for in this Securily Instrament shail be decmed to have been given lo Borrower or Lender when given as
wprovided in this paragraph. v
o 15, Governing Law; Severability. This Sccurity Instrament shall be governed by federal law and the law of the
jutisdiction in which the Property is located. In the cvent thatany pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the

Nole are declared (o be severable.
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16. Borrower's Copy. Bortower shall he given one conformid copy of%‘ntc and of thik Securit y Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower, If atl or any part of the Property of ahy interest
in it is sold or trunsferred (or if @ heneficial interest in Borrower is sold ot trunsferred and Borrower is nof o natutal person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be excrcised by Lender if excreise is prohibited hy federal law
as of the date of this Sceurily Instrament.

If Lender excreises this option, Lendet shall give Botrower notice of aceeleration. The notiee shall provide a period
af not less than 30 days from the dule the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument. If Borrower [udls to pay these sums prior ta the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further notice of demand on Borrower.

18. Borrower's Right to Relnstate. 1§ Borrower meels certain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued af any time prior (o the carlier of: (a) 5 days (or such other period as
applicuble law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b entry of u judgment enforcing this Sceurity Instrument. Those conditions sre that Barrower: (a)
puys Lender all sums which then would be due under this Seeurity Instrument and the Note as if no aeceleration hud
oceurred; (b) cures any default of any other covenants or ugreements; () pays all expenses incurred in enloreing this
Sccurity Instrument, including, but not limited (o, reusonable attomeys® Tees; and (d) tukes such action s Lender may
reasonably require toassure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Bortower's
obligation to pay the-sums secured by this Sceurity Instrament shall continue unchanged. Upon reinstafement by
Borrower, (his Sccurity fistaiment and the obligations sceured herehy shall remain fully effective as if no aceeleration
had occurred. However, thisvigiito reinstate shall notapply in the case of sceeleration under paragraph 17.

19. Sale of Note; Changeof Loan Servicer. The Note or a purtial interest in the Note (together with this Security
Instrument) may be sold one ot inore times without prior natice to Bortower. A sale may result in a change in the entity
{(known &s the “Loan Servicer”) that collesis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loss. Servicer unrelaled to a sale of the Note. If there is u change of the Loan
Servicer, Borrower will e given written natice of the change in accordance with paragraph 14 above and upplicable law.
The notice will state the name and uddress of the new Loan Servicer and the sddress to which payments shoukl be made.
The notice will also contain any other informationrecuized by applicable law.

20. Hazardous Substances. Borrower shall notcause or permil the presence, use, disposal, stornge, o release of any
Hazardous Substunces on or in the Property. Borrower shali not do, nor allow anyone clse to do, unything affecting the
Praperty that is in violation of any Environmental Law, The preceding two sentences shall not apply to the prescnee, use,
or storage on the Property of small quantitics of Hazardous Soletances that are generally recognived (o be appropriete to
normal residential uses and to maintenance of the Property. o

Borrower shall promptly give Lender written hotice of any invastigalion, claim, demand, lawsuil or other action by
uny govemmental ot refulalnry agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Bortower has actual knowledge. 1f Borrower icams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Harardeas Substance offecting the Property is
necessary, Borrower shall promptly tuke all necessary remedial actions in aceoicanze with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances deiinad as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flainmable or toxic petroleum products,
toxic pesticides and herhicides, volatile solvents, materials containing ashestos o formaldehyde, and radioactive
materials. As used in this paragraph 20, *Environmental Law” means federal laws and laws Gi the jurisdiction where the
Property is located that relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followa.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (rilewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration cvder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate affer acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defoult or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may

require iImmediate payment in full of all sums secufed by this Security Instrument without further demand and

may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect al) expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonahle
attorneys’ fees and costs of title evidence.

22, Release. !pon payment of all sums sscured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower. Borrower shal! pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one of more riders are executed by Bortower and recorded (ogether with
this Security Instrument, tiie covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agzeements of this Seeurity Instrument as if the rider(s) wese o part of this Secunty

Instrument. [Check applicable box/es)]

Adjustable Rate Rider Condominium Ridcr i-4 Family Rider
Gracfuated Payment Rider t ) Planned Unit Development Rider Biweekly Paymenl Rider
Balloon Rider Rste Improvement Rider Second Home Rider
V.A. Rider Siher(s) [specify)

BY SIGNING BELOW, Bortower accepls and agrees 1o the terms and covenants contained in this Securily
“Instrument and in any rider(s) executed by Borrower and record-ad s4ith it.

Witncsses: . ., E g ; 2
g/f/‘l/’ : , (Scui)
WOJSIECY SIEMI AKO -Borrawer

5/6/)7 3791/ }::;o" c*"l(//d’ (Scal)

'STANISLAW ST¢MIENIAKO “Bormwer
(Sea) X (Seal)
-Bormower -Borrowet
STATE OF ILLINOIS, Cauk. Countyss:

1, W%m Lﬂné’d , @ Nolary Public in and for said county and state do hereby
certify that  WOJCIECH S8IEMIENIAKC AND STANISLAW SIENIENIAKO

I~
v
",. , personally known to me to be the same person(s) whose
c,;nnm:.(a) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that
cY signed and delivercd the said instrumentas  THEIR free and volunlary act, for the uses and purposcs
mthcrcin sel forth,
" QGivenunder my hand and official scal, this 4174‘\ day of JWM ) / 7?9 )
My Commission Expires: l" ég G@ﬂd,
8 f I J
This Instrument was prepared by: CINDY KRUTH 116146
@R -ernL) w212 Page 0016 VAR AR A Form 3014 9/80
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ADJUSTABLE RATE RIDER %18

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this ~ 30TH "dayof “ JUNE ' " 1994
and is Inwr;mr.nlrd into and shull be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *Security Instument”) of the smme date given by the undemsigned (the "Borrower”) (o seeure
Borrower's Adjustable Rute Note (the “Note”) to BANK ONITED OF TEXAS F8SB, 3200
SOUTHWEST FREEWAY, #2000, HOUSTON, TEXA8 77027 (the "Lender’) of the
same date and covering the property described In e Security Instrument and located at: o
3016 NOXRTH NEENAH AVENUE, CHICAGO, ILLINOIS 60634 .

[Properly Address)
THE NOTE COHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONT*LY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
ADJUSTABLE INT 25T RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWZR MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUST 24LE RATE TO A FIXED RATE. PR TR IR g

ADDITIONAL COVENANTS, In_addition 1o the covenants and agreements made in the ‘ic-curily
Instrument, Borrower and Lender further covenant and agree as fnllnwu _
A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES o

The Note provides for an initial interest rate of | . **7.375 %, The Nole !providcs for
changes in the adjustable interest rate and the monthly payments, as i'ulluws ey et

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates .

The adjustable interest rate T will pay may change o the first day of JULY * ° S, 1995
and on that day every 12th month thereafter. Each date on which m adjistable interest rate could change is

called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based an an Index. The “Index” is

the weekly average yield on United States Treasury sccurities adjusted to & constan! imaturity of | year, as madc
" available by the Federal Reserve Board. The most recent Index figure available as of ‘ae dlate 45 days before
" each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new mdcx that is baser vpon comparnhlr:
information. The Note Holder will give me nolice of this choice. _ i
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my ncw inlerest rate hy addlng TWO AND
SEVEN-EIGHTHS percentage point(s) ( . %42 875 %) to the
Current Index. The Note Holder witl then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subjeet tu the limits stated in Section 4{D) below, Uu» rounded amount wul he my
new interost rale until the next Change Date.. .

- MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Flmrly ‘!Ynlr Tﬂuwm Fannh Mu Uﬂl!ﬂ'm Instroment
E T I L e L Pm311l1.’8
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The Note Holder will then determine the amount of the monthly payment that would be sufficient ( repay
the unpaid princips) thal [ min expected to owe al the Change Daie in full on the Maturity Daic ai my new
lnteres! rate in substantially equal payments, The result of this calculation will be the new smount of my
monthly paysnent,

(1) Limits un Interest Rate Changes

The interest rate | am required to pay &t the first Change Dafe will not be greater than **9 375 4
or less than *#%5,375 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than  TWO AND 00000/100000
percentage point(s)( **2.000 %) from the rate of interest 1 have been paying for the
preceding 12 months, My interest rate will never he greater than *13,375 %, which is called the
“Maximum Rate.”

(E). 54%e :tive Date of Changes
My nev iuterest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly

payment begiinizg on the first monthly payment date after the Change Date until the amount of my monthly
payment changes apuin.

() Notice of Chuages

The Note Holder wiis deliver or mail to me 2 potice of any changes in my adjustable interest rate and the
amotnt of my monthly pzyment before the effective dale of any change. The notice will include information
required by law to be given mean 2220 the title and telephone number of a person who will answer any question |

may have regarding the notice.

' B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's opdea to com-cn from an adjustable intcrest rate with inlerest rate

limits to a fixed interest rate, s follows;

§. FIXED INTEREST RATE CONVERSION OPTICN

(A) Option to Convert to Fixed Rate

{ have a Conversion Option that I can exercise unless 1737 in deiault or this Section 5(A) will not pemit me
to do so. The "Conversion Option” is my option o convent the inf2rvst mte | am required to pay by this Note from
an adjustable rate with interest rate limits Lo the fixed rate calculate< under Section 5(B) below.

The conversion can only 1ske place on a date(s) specified by the M ote nlder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date op vhich my adjustable intcrest rale can
convert 10 the new fixed rate is called the “Conversion Date.”

I | want to exercise the Conversion Option, I must first mee! certain conditiois. Those conditions are that: (i
I must give the Note Holder notice that [ want to do so; (i1) on the Conversion Date, ! must not be in default under
the Nate or the Security Instrument; (iii) by a date specified by the Note Hoider i must pay the Note
Holer # conversion fee of US. § 250.00 ; and (iv) ] must sign and give i Note Holder any

~ documents the Note Holder requires to effect the conversion.

(B) Caleulation of Fixed Rate
My new, fixed interest rate will be cqual to the Fedetal Nutional Mortgage Association’s requires! net yield

a5 of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than
15 years, 30-year fixed raic morigages covered by applicable 60-day mandatory deiivery commitments, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-cighth of onie percentage point
(0.125%), or (if} if the original term of this Note is 15 years or less, 15-year fixed rate morigages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point (0.625%), rounded
to the nearest one-cighth of one percentage point (0.125%). If this required net yicld cannot be determined

- . because the upplicable commiiments are not available, the Note Holder will determine my interest rate by using
comparable information. My new rate calculated under tlus Section $(B) will not be greater than the Maximum
Rate stated in Section 4(D) shove.

e
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(C) New Puyment Amount and EfTective Date
If 1 choose to exercise the Conversion Optien, the Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal [ am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The result ol this
calculation will be the new amount of my munthly payment, Beginning with my first monthly paymen! after the
Conversion Date, | will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFEKR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bortower cxcreises the Conversion Option under the conditions stated In Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or @ Beneficial Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or {1 « benefictal interest In Borrower is sold or tansferred and Borrawer Iy
not » nates! person) without Lender's prior written consent, Lender may, at s option, require immediate
payment a0 $ull of all sums sccured by this Security Instrument. However, this aption shall not be exerelsed by
Lender if excreize Is prohibited by federal faw as of the date of this Security Instrument. Lender afso shadl not
excrcise Whis optionif: (a) Borrower caises to be submitted to Leader information sequired by Lender (o evaluate
the intended trazdleresas if a new loan were being made to the tranaferee; and (b) Lender reasonably determines
that Lender's sccurif,owitl not be impaired by the koan assumption and that the risk of a breach of any covenant
or ugtecment in this Scewrity Instrnent is aceeptable to Lender.

To the exient permittany applicable law, Lender muy charge n reasonable fee as a condition Lender's
consent 1o the fosn assumption. Lender ulso may require the transferee (0 sign an assumption agreement that is
aceefable to Lender wnd that unbguies the iransferee (o keep all the promisea und agreements made in the Note
and in this Security Instrument. Boaower will continue to be obligated under the Note und this Security
Instrutnent unfess Lender releases Bonowsein wriling.

If Lender exercises the aption to regsare immediate payment (n full, Lender shall glve Borrower notlee of
acceleration. The notice shall provide & penied 24 ot Jess than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all suas secured by this Sccurity Instrument. If Borrower falls o pay
these sums prior to the expiration of this period, Lender may invoke sny remedies permilted by this Security
Instrument without further notice or demand on Borrower,

2. If Borrower exercises the Convetsion Option unie: the conditions stated in Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenamt 17 of the Scourity Instrument contained in Section C 1 abave
shall thep cease to be in cifect, and the provisiens of Unifvir: Tovenant 17 of the Security Instrument shall
instead be in cffeet, as follows:

‘Fransfer of the Property or  Beneficiul Interest in Barrowe: 3 all or any part of the Property or any
imterest in i1 is sold or transferred (or if a beneficiad interest in Borrower 25 sold or transferred and Borrower i3
not a natural person) without Lender's prior written consent, Lender nacy, at its option, require immediate
payment in full of all sums sceured by this Security Instrument. However, this cption shall not be excrcised by
Lender if exercise is prohibited by federal iaw as of the date of this Sceurity Insuument,

If Lender exercises this option, Lender shall give Borrower natice of geceleraticn: The notice shall provide
period of not less than 30 days from the date the notice is delivered or mailed within vaich Barrower must pay
all sums secured by this Security Instrument. [f Borrower [atls to pay these sums prive toibs explration ol this
period, Lender may invoke any remedies permitied by this Security Instrument without furtae: nitice or demand

on Borrowet.
BY SIGNING BELOW, Borrower accepts and agrees lo the terms and cavenants copiained in this

Adjustable Rate Rider.

(Seal) 7 Y (Seal)

-Bormwes WOJCIECH SIEMIENIAKO -Barrower

Scal) Hew.sle) Srecee ooAK o (Seal)

Borrower STANISLAW SIEMIENIAKO -Botrower
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