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MORTGAGE

THIS MORTGAGE S‘Sccurfty Instrument™) isgivenon JUNE 30, 1994
Paul Redmond, INGLE HAVING NEVER BEEN MARRIED

. The mortgagor is

("Borrower”),

This Security Instrument is given to - Burling Bank
, which is orgunized

and cxisting under the laws of the State of Illinods,and whosc addressis 141 West Jackson
Boulevard, Chicagc, IL 60604 ("Lender”). Borrower owes Lender

the principal sum of ONE HUNLRZD FORTY~TWO THOUSAND AND NO/100
Dollars (1).5.$142,000,00 ). This debt is evidenced by Borrower's note dated the same date

as this Sceurity lastrument ("Note™), whick provides for monthly payments, wilh the full debt, if not paid carlicr, duc and payable
on JULY 1, 2024 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by

the Nole, with interest, and all renewals, extersions and modifications of the Note; (b) the payment of all other sums, with

intcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower's

covenants and agreements uader this Sccurily Insecy
grant and convey 1o Lender the following described pro;:.;r'v located in  Cook

Cm—— e S e 1

UNIT 3-N, AS DELINEATED ON SUR\EY QF LOTq 45 AND 46 AND THF
NORTH § FEET OF LOT 44 IN SUBDIVIFION OF BLOCK 7 OF MORGAN'S
SUBNIVISION OF THE WEST 1/2 OF TIN.GOUTHWEST 1/4 OF BLOCK 10 IN
SHEFFIELD'S ADDITION TD CHICAGO IN LECPION 32, TOWNSHIP 40
NORTH, RANGE 14 EAST OF TUE ‘[HIRD PRINCIZAL MERIDIAN,
(HEREINAFTER REFERRED TO AS PARCEL) WHICH SURVEY 1S ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINILM/ NADE DY CHICAGO TITLE
AND TRUST COMPANY AS TRUSTEE UNDER THE TRUST AGREEMENT DATED
JANUARY 6, 1972 AS TRUST HUMBER 59222 RECORDLO IM THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS &5 DOCUMENT
NUMBER 24264231 TOGETHER WITH ITS UNDIVIDEDLD 13 PIRUINTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL LL THE
PROPERTY AND SPACE COMPROM1SING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY) 1} 'COCK
COUNTY, ILLINOIS.

County, [liinols;

PARCEL 2:
A PERPETUAL EASEMENT CONSISTING OF THE RIGHTS AND EASEMCNTS

APPURENANT TO THE ABOVE DESCRIBED REAL ESTATE AND RIGHT TO USE
FOR PARKING SPACE NUMBER 4 AS DELINEATED ON THE SURVEY ATTACHED
AS EXHIBIT ™A' TG SAID DECLARATION OF CONDOMINIUM OWNERSHIP, IN
COQK COUNTY, ILLINOQIS.

PERMANENT INDEX NUMBER: 14-32-221-044-100%

which has the address of 2057 N. Racine Apt # 3 , Chicago ,
[Street] ICley|

Winois 60614 ("Property Address”);
{Zip Code}
TOGETHER WITH all the improvements now or herealter erccted on the property, and all cascments, appurienances, and
fixtures now or hercaiter a part of the property. All replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against afl claims and demands, subjcct?t)any encymbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:
1. Payment of Princlpal and Interest; Prepnyment und Late Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment snd Iate charges doe under the Nole,

2. Funds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Leader, Borrower shall pay 1o
Lender on the day monthly payments atc due under the Note, until the Note is paid in [ull, a sum ("Funds”) for: (n) yearly taxes
and assessments which may attain priority over this Security Instrument as o lica on the Property, (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or propecty insurance premiums; (d) yearly flood insuranee premiums,
if any; (¢) yearly mortyage insurance premiums, if any, and (£} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morlgage insurance premiums. These items arc called "Escrow Items.”
Lender may, at any timé, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan muv.equire for Borrower's escruw account under the federal Real Estate Scttlement Procedures Act of
1974 as amended from lime 1o time, 12 US.C. B2601 ef seq. ("RESPA”), unless another law that applics to the Funds sets a
lesser amount. If 8o, Lender miay, 2! any time, collcet and hold Funds in an amount not to exceed the lesser amount. Lender
may cstimate the amount of Funds 4uz on the basis of current data and reasonable estimalces of expenditures of future Escrow
Items or othcrwise in accordance witk applicable law.

The Funds shall bz held in an institu/ior. whose deposits are insurcd by a federal sgency, instrumentality, or entity (including
Lender, if Lender is such an institution) or n any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for haiding and applying the Punds, annually analyzing the escrow account, or verilying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge.
However, Lender may require Borrower Lo pay a ond-time charge for an independent real cstate tax reporting service uscd by
Leader in conncction with this loan, unless applicable lzw provides ctherwise. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay orrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid.sa the Funds. Lender shall give o Borrower, withoul charge,
an annual accounting of the Funds, showing credits and debits to-ths Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional sceurity for all sums se¢eaeed by this Security Instrument,

If the Funds held by Lendcer exceed the amounts permitted to be boid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lav_-if the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow licms when duc, Lender may so notify Boirower in wriling, and, in such case Borrower
shall pay to Leader the amount nccessary to make up the deficiency, Borrowurshall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lender shali promplly refund to Borrawer any Funds
held by Lender. If, under paragraph 21, Leader shall acquire or sell the Properly, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds hcld by Lender at the time of acquisition or sale as o credil against (he sums sceured by this
Security Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received oy 3ender under paragraphs
1 and 2 shall be applicd: firsl, to any prepayment charges due under the Note; second, to amounts pavable under paragraph 2;
third, to interest duc; fourth, to principal duc; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attribuiaule to the Property
which may attain priority over this Sceurity Instrument, and lcaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that maancr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [f
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Boreower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable lo Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
ealorcement of the licn; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determincs that any part of the Property is subject to a licn which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or 1ake onc or
more of the actions set forth above within 10 days of the giviag of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Lender requires, The insurance carricr providing the insurance shidl be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, [T Borrower falls to malntain covorage deacribed above, Lender may, ot Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7. S

All insurance policics and renewals shall be aceeptable to Lender and shall include a standard mortgage clavse, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promply give to Lender all recelpis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ceonomically feasible and Lender’s sceurity is not lessened, I the restoration or
repair is not ccoromically feasible or Lender's seeurity would be lessencd, the insurance proceeds shall be applied 1o the suma
seeured by this Sceurity Instrument, whether or not then duc, with any excess paid to Borrower, I Borrower abandons the
Properly, or does not answer within X) days 4 notice from Lender that the insurance carricr has offeeed to seitle a clsim, then
l.ender may colleet M insurance proceeds. Lender may use the proceeds to sepalr or sestore the Property or (o pay aums
securcd by this Sceurity brstrament, whether or not then due, The 30-day period will hegin when the notice is given.

Unless Lender and Boreower otherwise agrec in writing, any application of procceds to principal shafl not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
onder paragraph 21 the Properly & acquired by Lender, Borrower's right to any insurance policics and procccds resulting from
damage 10 the Propesty prior to the »couisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition, ;

6. Occupancy, Preservation, Malnténinee snd Protection of the Property; Horrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use (e Pronerty ns Borrower's principal residence within sixty days after the exceution of
this Seeurity Instrument and shall continue to wieupy the Property ax Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances cxist which are beyond #orewer's control. Borrower shall not destroy, damage or impair the
Property, allow the Property o deferiorate, or commit wauie on the Property. Borrower shall be in default If any forfeiture
action or proceeding, whether civil ur criminal, is begun that fiv$ender's good (aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thiz Security Instrument or Lender's sceurity intercst. Borrower may
curc such a default and reinstate, as provided in paragraph 18, by ceasing the action or proceeding to be dismisscd with a ruling
that, in Lender's good faith detcemination, precludes forfeiture of the Rorrower's interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's aezurity interest. Borrower shall also be in defoult if
Borrower, during the loan application process, gave materially false or inaceirzte information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cyvacaced by the Note, including, but not limited
to, represcatations concerning Borrower’s occupancy of the Properly as a principal residence. f this Sceusity Instrument is on a
fcaschold, Borrower sha!l comply with all the provisions of the fcasc. If Borrower acquitiss fee title to the Property, the Jeaschold
and the fee title shall not merge unless Lender agrees to the merger in writing, '

7. Protection of Lender’s Rights In the Praperty. 1f Borrower fails to perform the covenants and agreements conlained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o cnforce laws or regulatiins), then Lender may do and
pay for whatcver is necessary to protect the vatue of the Property and Lender's rights in the Progrly. - Lender’s actions may
include paying any sums sccured by a licn which has priority over this Sceurity Instrument, appearing ir caurt, paying reasonable
attorneys’ foes and catering on the Property to make repairs. Although Lender may take action under this prragraph 7, Lender
does not have to do so. .

Any amounts disbursed by Lender uadee this paragraph 7 shall become additional debt of Borrower sccured by this Sccurilé
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear intecest from the date o
disbursement at the Noc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. @

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity’?:
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance o cffect. 1f, for any reasom, the O *~
morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance peeviously in effect, from an alternatc mortgage insurcr approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each montk a sum equal to
onc-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss rescrve in licu of mortgage insurance. Loss reserve
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paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtainced. Borrower shall pay
the premiums required to maintain mortgage insurance in cifeet, or to provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Leader or applicable law.
9, Iuspection, Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower rotice at the tme of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, dircct or conscquentisl, in connection with any
condemnation or other taking of any part of the Property, or (or conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applicd (o the sums sccurcd by this Sceurity Instrument,
whethcr or nat then duc, with any excess paid lo Borrower. n the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sceurcd by this
Security Instrument anm.ediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrumen? stiall be reduced by the amount of the procecds multiplicd by the following {raction: (a) the tolal amount
of the sums sccured immed;prely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall % raid to Borrower, In the cvent of a partial taking of the Property in which the (air market value of
the Property immediately betose (b2 (aking is less than the amount of the surs secured immediately before the taking, unless
Borrower and Lender otherwisc agroc in writing or unless applicable law otherwise pravides, the proceeds shall be applied to the
sums secured by this Security Instrumcnt whether or not the sums are then due,
If the Property is abandoned by Borov.cr or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrawer failz 10 respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, LU ils option, cither 10 restoration or repair of the Propery of 1o the sums secured
by this Security lnstrument, whether or pot then duc.
Unless Lender and Borrower otherwise agrec (n_wriiing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Noi a \Yalver, Extension of the time for payment or modification of
amortization of Ihe sums sccured by this Securily Instrument grazicd by Lender Lo any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrzwer's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc to-za<ad time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demund made by the original Borrower or Borrower's
successars in interest, Any forbearance by Lender in exercising any right f»-temedy shall not be a waiver of or preclude the
exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Severwl Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Asy Dorrower who co-signs this Sceurity
Instrument but does not exccute the Notc: (a) is co-signing this Security Instrument only to martgage, grant and convey that
Borrower's interest in the Propesty under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agret: to r xtend, modify, forbear or
make any accommodations with regard to the Lerms of this Sccurity Instrument or the Note without tnet Yarrower’s consent.
13, Loan Charges. If the Joan secured by this Security Insirument is subject to a law which sets maxiioum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be coliected in conneziion with the foan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount nccessary to reduce the charge ta the
_ permitted lmit; and (b) any sums already collected from Borrower which cxeeeded permilted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If u refund reduces principal, the rcduction will be treated as a partial prepayment without any
. prepayment charge under the Note,
' 14, Notlees. Any notice (o Barrower provided for in this Sceurity Instrument shalf be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address or

" any other address Borrower desigaates by notice to Lender. Any notice fo Lender shall be given by first class mail to Lenders
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed Lo bave been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governcd by federal law and the law of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared to be

severable.
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Transfer of the Property or s Beneficiul Interest In Borvower. If all or any part of the Property or any intercat in it is
sold of transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a aatural person) withoul
Lender's prior writien consent, Lender may, at its aption, require immediate payment in fulf of all sums sccured by this Security
instrument, However, this option shall not be excreised by Lender if excrcise is prohibited by fedcral faw as of the date of thiz

Security Instrument.
If Lender exercises (his option, Leader shall give Barrower notice of acecleration. The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by this
Socurity Iastrument. 1f Borrower [ails o pay these sums priar to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrament without further aotice or demand or Borrower.

18. Rorrower's Right to Relnstate. 1f Borrower meets cerfain conditions, Borrower shall have the right to have
chlorcement of this Sscurity Instrument discontinucd at any time prior to the carlier of: (a) § duys (or such other period as
upplicable daw mayapenidy for reinstatement) before sale of the Property pursuanl Lo any power of sale containcd in this Sccurity
Instrument; or (b) eniry ofa judgment enforcing this Sceurity Instrument, Those conditions are that Borrower; {a) pays Lender
of} sums which then wouid v due under this Sccurity Instrumont and the Note as if no acecleration had occurred; (b) curca any
default of any other covenants « agreements; (¢} pays all cxpenzes incurred in enforcing this Sccurity Instrument, including, but
nol limited to, reasonable attoraeys fues; and (d) takes such action as Leader may reasonably require to assurc that the lien of
this Sccurity Instrumcnt, Lender'srights in the Property and Borrower's obligation to pay the sums sccured by this Scourity
Instrument shall continue unchanges. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if ab aecieration had occursed. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17, :

19, Sale of Note: Change of Loan Serleer. The Note of a partial interest in the Nole (logether with this Security
[nstrument) may be sold onc or more times without plior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collcas monthly payments dae‘under the Note and this Sceurity Instrument, There also may be one
or more chanrges of the Loan Scrvicer unrelated (o a sale'of the Note. If there is a change of the Loan Scrvicer, Barrower will be
given written notice of the change in accordance with paragriph 14 above and applicable law, The notice will state the name and
address of the new Loan Scrvicer and the address to which payraents should be made. The notice will also contain any other
information required by applicable law. ‘ o :

20. Hazerdous Substances. Borrower shail not cause or permii the presence, use, disposal, storage, ar reloase of any
Hazardous Substances an or in the Property. Borrower shatl not do, nod silow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senfencss shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normsl residential
uses and to maintenance of the Property. : o -

Borrower shall promptly give fender written notice of any investigation, claim, 2cmand, lawsuit or other action by any
governmental of regulatary agency or privale party involving the Property and any Hazei s Substance or Envitonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governtnerts! or regulatory avthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessaty, Buazower shall promply take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, *Hazardous Substances® arc those substances defined as toxicor uazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petioleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestas or formaldehyde, and radioactive jeacrials, As vsed jn
this paragraph 20, *Environmental Law* means federal laws and laws of the jurisdiction where the Property 18 focated that rclate
to health, safcty or cavironmental protection, . : ‘ :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleration following Borrower’s breach of any
covenant or agreement in this Security {nstrument (but not prior to acceleration under paragraph 17 unless applicable law
provides utherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a dote, not less
than 30 days from the date the notice Is given to Borrower, by which the defuuit must be cured; and (d) that failure to cure the
default on or before the dute specified in the natice may result in acceleration of the sums secured by this Security Instrument,
forectosure by judicial proceeding und sale of the Property, The notice shall further inform Borrower of the right to relostate
after ucceleration and the right 1o assert in the foreclosure proceeding the nen-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifled In the notice, Lendet at its
option may require Immediate payment in full of a)l sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred In
purauing the remedies provided in this paragraph 21, including, but aot limited in, rensonable attorneys’ fees and costs of title

evidence.
Form 3014 0/90 (page 5 ol 8 pages)

N FormAtion Technoiogies, Ine. (I00) B37-3706 - RICIAE

terrogvg




UNOFFICIAL COPY

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument

without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Security Instrument, If unc or more riders arc cxeculed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box(es))

Adjustable Ratc Rider K] Condominium Rider {J 1- 4 Family Rider
() Gradusted Payment Rider L] Planned Unit Development Rider ) Biwcckly Payment Rider
UJ Balloon Rider O Ratc Improvement Rider CJ Second Home Rider

3 Other(s) [specify]

BY SIGNING GELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Sccurity Instrument and

in uny rider(s) exccutes Ty Borrower and recorded with it
Mw (Scal)
Paul Redmond - Borrower

Social Security Number ‘
33354918/ o (Scal)

- Borrower
Social Security Number

[8pace Sut7w This Line For Acknowledgment]

STATE OF ILLINOIS, AP Countyss:
I, ﬁ#’a‘&( . . g kN ' 8 Notary Public in and for said county and state, do hcreby
certifythat  RAUL A ebhmonh,

, personally known to me to be the samic persaals) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowlcdged Lhat he

signed and delivered the said instrument as #His frec and voluntary act, ‘or he uscs and purposes therein sl

forth.

;"Tndayol' June AT

* Given under my hand and official sea), this

My Commission expires:

ALS
PATRICK W (YBRIEN
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. JUNE 7,1997
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THIS CONDOMINIUM RIDER is made this 30TH  dayof JUNE, 1994
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Decd (thc

"Security Instrument”) of the samc date given by the undersigned (the "Borrower”™) 1o secure Borrower’s Nole to
Burling Bank,
(the

*Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2057 N. Racine Apt # 3
Chicago, IIL 60614

The Property includes a unit in, together with an undivided interest in the common clements of, 2 condominium projoct known
as;

2053 M. RACINE CONDOMINIUM ASSOCIATION

[Name of Condominium Project|
{the "Candominium Prdjec:”). M the owners assuciation or other entity which acts for the Condominium Project (the "Owners
Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Associziion and the uses, procecds and bencefits of Borrower's interest.

CONDOMINIUM COVENAMTE: In addition to the covenanls and agreements made in the Sccurity Instrument, Borrower

and Lender further covenant and agroc as follows:
Borrower shall perform all of Borrower's obligations under the Condominium Projeet’s

A. Condominium Ohligations.
Constituent Documents. The "Constitten: 2acuments” are the: (i) Declaration or any other document which creates the
Condominium Projoct; (i) hy-laws; (i) coc of regulations; and (iv) other equivalent documents, Borrower shall promptly pay,
when due, all dues and assessments imposcd pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owneis Zissociation maintains, with a gencrally accepted insurance carrier, a "master

os “blanket” policy on the Condominium Project vwhick s satisfaclory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lende: riquires, including firc and hazards included within the term “extended

coverage,” then:
(i) Leader waives the provision in Uniform Covenan?’ 2 lor the monthly paymcent to Lender of one-twelfth of the yearly

premium installments for hazard insurance on the Property; and
(ii} Borrower's obligation under Uniform Covenant 5 to twuiriain hazard insurance coverage on the Property is deemed

sutisfied to the extent that the requircd coverage is provided by the (wers Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazar insurance coverage.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Property,

whether to the unit or 10 common clements, any procceds payable (0 Bores wer are hereby assigned and shall be paid to Lender
tor application 16 the sums sccured by the Scewrily Instrument, with any excess paid th Borrower,
C. Public Liability Insurance. Borrower shall take such actions as may be reaszp=hle ta insurc that the Owners Association
aintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct of ¢ir=cqueatial, payablc to Borrower in
connection with uny condewanation or other taking of all or any part of the Property, wlietbzc of the unit or of the common
clements, or for any conveyance in lice of condemnation, ac hereby assigned and shall be paid t» Lender. Such procecds shall be

applicd by Lender 1o the sums sccured by the Security Instrument as provided in Uniform Covenar. 16
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lenders =4ir written consent, cither

partition or subdivide the Property or consent to:
(i) thc abandonment or termination of the Condominium Project, except for abandonment or «c.m’nation required by

taw in the casc of substantial destruction by fire or other casualty or in the case of @ taking by condemnation ¢/ e minent domain;
(ii) any amcadment ta any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iit) termination of professional managemcent and assumption of self-management of the Owners Association; or
{iv) any action which would havc the effect of rendering the public liability insurance coverage maintained by the Owners
Assuciation unacceptable 10 Lender.
F, Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower secured by the Security

Instrument. Unless Borrawer and Lender agree to other 1erms of payment, these amounts shall bear interest from the date of
disburscment at the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider

e T Y {Seal)
Paul Redmond Botrowel
GQ;':’:Q.M)&I’:Q\ (Sew)
MULTISTATE CONDOMINIUM RIDER -Singlc Family— Fannie Mae/Freddle Mac UNIFORM INSTRUMENT ) .
Form 3140 9/90
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ADJUSTABLE RATE RIDER
(8 Year Treasury Index - Rate Caps)

THIS ADSUSTABLE RATE RIDER is made this  30TH dayof JUNE, 1994 ,and is
incorporated into and shall be deemed 10 amend and supplement the Monguge, Deed of Trust or Sccurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower’s Adjustuble Rate
Note {the "Note*) tv Burling Bank, ' ) ' : s

‘ (the *Lender®) of the same date and covering tho property doscribed in the

Security Inastroment and located at:

T

2057 N. Racine Apt # 3

Chicago, IL 60614
[I'1erporty Aildresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. : i .
L i,k '

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Sccurity Instrument,

Borrower and Lender-further covenant and agrec as follows:

A. INTEREST RATEZ 2D MONTHLY PAYMENT CHANGES
The Note provides 1or b initial intcrest rate of 7 .875 %. The Note provides for changes in the interest rate

and the monthly payments, os f5tlows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales
JULY, 1999 , SRR IIRX

The interest rate 1 will pay may cbinge on the first day of
m BIR datc’on which my interest rate could change is callcd a "Change Date.”
The :

(B) The Index
Beginning with the first Change Date, my ite/est rate will be based on an Index. The "Index” is the weekly average

yicld on United States Treasury sceuritics adjusied th » constunt maturity of 5 years, s made avaifable by the Federal
Reserve Board. The most recent Index figure avaiis'ile as of the date 45 days before each Change Date is called the

*Current {ndex.” :
If the Index is no longer available, the Note Holder will choose a new index that is bascd upon comparable

information. The Note Holder will give me notice of this ¢hairz.

(C) Calculation of Changes

Before each Change Dats, the Note Holder will calculate my »év/iaterest rate by adding  TWO AND 75/100
percentage points ( 2. 750 %) to the Current Index. The Note Polier will then round the result of this addition to
the necarest one-eighth of onc percentage poiat (0.125%). Subjcct @o/the limits stated in Section 4(D) below, this

rounded amount will bc my ncw intcrest rate until the next Change Datz.
The Note Holder will then determine the amount of the monthly pay neni that would be sufficicnt to repay the

unpaid principal that | am cxpected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be the new amnurc.o” my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9.875 % orlessthan
5.875 %. Thereafter, my interest rate will never be increased or decreascd on any siagle Change Date by more

than two pereentage points (2.0%} from the rate of interest 1 have been paying for the preceding S0 months. My interest
rate will never be greater than 13.875 %,

(E) Effective Dute of Changes

My new interest rate will become cffective on cach Change Date. { will pay the amount of my neyv: ronthly payment
beginning on the first monthly payment date after the Change Date until thc amount of my monthly pavment changes

again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may kave regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amendced to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or il a beaelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrumeat. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument. Lender also shall not excrcise this oplion if (a) Borrower causcs o be
submitted 1o Lender information required by Lender to evaluate the intended transferce as if a new loan were being
made to the transfcree; and {b) Lender reasonably determines that Lender's accurity will not be impaired by the loan
assumption and that the risk of a brcach of any covenant or agreement in this Sccurity Instrument is acceptable to

Lender.

Form 3131 7/88
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To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o
the ioan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity
Instrument. Barrower will continuc 1o be obligated under the Note and this Securily Instrument unless Lender relcases
Borrowoer in wriling.

If Lender cexcrcises the option to require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not lcss than 30 days from the datc the aotice is delivercd or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior
to the expiration of this period, Lender may invoke any remedics permitted by this Sccurity Instrument withowt further

notice or demand on Borrower,

BY SIGNING BELQW, Borrower accepts and agrees (0 the terms and covenants contained in this Adjustabic Rate
Rider.

wﬁog&_ (Seal) (Seal)
Paul Redmond -Borrower -Borrower

(Scal) —(Scal)

-Borrower

-Borrower
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