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. 1300 Iroquols Orive, Ste 245
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{Bpabe Above This Line For Recording Data)

LOAN NG, 3043073¢

MORTGAGE
THIS MORTGAGE ("Security Instrument”) Is givenon May 28, 1984 . The morigagor is
BRUCE A. DRYFHOUT and DANISE L. DRYFHOUT, HUSBAND AND WIFE
("Borrower”).

This Security instrument is givento Alumn) Hortgage Searvices, Inc.,
an t11llnois Fforperation .
which Is organlzer an existing underthelaws of the Stats of 1)11ineols , and whosa address |s
1300 (roguota Drtve, Ste 245, MNHaperville, I[L B0563 ("Lander"},
Borrower owes Lendar the princlpal sumol £1ghty Four Thousand Seven Hundred Oollars and no/100

Dotlars (U.S. $ 84 ,700.00 2 This dobt Is
evidenced by Borrower's 1013 dated the sama data as this Sacurity Instrument ("Nota"), which provides for monthly
l:ayments. with the full gebt, ¥ not pald eariler, due and payableon Jun 1, 2024 . Thia Sacurity
nstrument gsacures to Londer: (3> the repayment of the debt evidenced by the Note, with Intarest, and all renewals,

extansions and modliicatlons i tha Note; (b} tha payment of all other sums, with Intarest, advanced umnder paragraph 7
to protact the security of this Securlly tnstrumaent; and () the performance ef Borrower's covenanis and agreements
under thla Securlty Instrumant anzt/ine Note. For this purposs, Borrawer does hereby mortgage, grant and convey o
Lerxier the following described praperylhcated In Coaok

Cournty, lllinols:

LOT THREE {(3) IN JACK BOYLE'S SUSCIVISION OF THE SQUTH EIGHTY {BD) FEET OF
BLOCK EIGHTEEN (18) 1N ARTHUR T, MCEINYOSH ADDITION TO HIDLOTHIAN FARMS, BEING
A SUBDIVISION OF THE SOUTHWES)-DYARTER OF THE SOUTHEAST QUARTER AND THE EAST
HALF GF THE SOUTHEAST QUARTER Oi FECTION NINE (B}, AND THE WEST HALF OF THE
SOUTHWEST QUARTER AND THE WEST Tu¥d Y THREE AND EIGHTY HUNDREDTHS (33.80) FEET
OF THE £AST HALF OF THE SOUTHWEST DUZATER OF SECTION TEN (10}, TOWNSHIP THIRTY
S1% (36) NORTH, RANGE THIRTEEN (13}, tAST DF THE TKIRD PRINCIPAL MERIODIAN,
I¥ COOK COUNTY, ILLIKOIS. .
28-10-306-007 .
- DEPT-D1 RECORDING $35.00 &
« T30011 TRAN 290% 07/12/94 14127:00
. [N F RV -4 —-L40471L 1
. CO0¥ COUNTY RECOROER
which has the address of 45386 WEST 149TH STREETY . MIDLOTHIAN .
_ [Sirwet] [City]
Minogls 60445 ("Property Address®);

{Zp Code]
TOGETHER WiTH all the Impraoverments now or hereafter erected on the property, anc ull easements,
appurtenances, and fixturas now or hereafter a part of the property, All replacements and adc.ons shall also be
coverad by this Security Instrumeant. All of the faregolng Is referred to in this Securliy Instrumant 7 s the "Propaerty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed a:id has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encur+ances of record.
Borrower warrants and will defend generaily the title to the Property agalnst all clalms and demands, susiect to any

encumbrances of recard.
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LINCIEE ]G, o AN,k covorn
THIS SECURITY INSTR ofveinds unlior 16 ¥ 1 no unlf&rm covonanta with

" fimhted varlations by Jurisdiction io constiiute a uniform security Instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due
wa'prlncipal of and Interest on the debt evidenced by the Naie and any prepayment and late charges due under tho

ole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriiten walvor by Lendar, Borrower shall pay
to Lender on the day monthiy payments are due under the Nots, untll the Note is pald In full, a aum {*Funds®) for: (n’m

early taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly
easahold payments or ground rents on the Property, i any, (c) yearly hazard or properly Insurance pramiums; (d)
yearly flood Insurance pramiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrawer 1o Lender, In accordance with the provisians of paragraph 8, in lleu of the payment of mortgage Inaurance
pramiums, These kems are called “Escrow ltemas.” Lender may, at any Yime, collact and hold Funds In an amount not 1o
exceed the maximum amount a lendar for a lederally roloted martgage loan may requlre lor Borrowsr's ascrow account
under the federal Rea! Estate Settlament Procedures Act of 1974 as amonded from iime to tima, 12 U.8.C. 82601 et
saq. (CRESPA®), unless another law that appiles to the Furxis sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds In an amount not to exceed tha lesser armount. Lender may astimate the amount of Funds due on the
basls of current data and reasonabia eatimates of expenditures of future Escrow items or otherwlse in accordance with
applicable law.

The Funds shall be held In an institution whose daposits are [nsured by a fadara) agency, Instirumentality, or entity
{including Lender, * bander Is such an institution) or In any Federal Homs Loan Bank, Lender shall apply the Funds to
pay the Escrow Itan:z. Lender may not charge Borrower for holding and applying the Funda, annually analyzing the
escrow account, or vurhiving the Escrow lems, unless Lender pays Borrower Interast on the Funds and applicable law
nermita Lender to mak’ siich a charge. Howaever, Lender may require Borrower to pay a one-time charge for an
Independent real estate-<a> taporting service used by Lendar In connection with this loan, unless applicable law
provkies otharwise. Unless np agreement Is made or applicable law requires Interes! 1o be pald, Lender shall not be
required 1o pay Borrower any iviarest or earnings an the Funds. Borrower and Lender may agree in writing, however,
that Interost shall be paid on the Funda, Lendar shall give 1o Borrawor, without charga. an annual accounting of the
Funds, shoving credits and debl’a 15 the Funds and the purpase for which each debit (o the Furkie was made. The
Funds are pledged as additional se=arity for all sums secured by this Security instrument.

if the Funds held by Lender excees the amounts permitted to be held by applicable law, Lender shail acceunt to
Borrower for the excesa Funds In accaidarca with the requlrements ot appicable law, if the amount of the Funds held
by Lender at any ims Is not sufficient to pay t*e Escrow ltems when due, Lender may so notify Borrower In wriling,
and, In such case Borrower shall pay to Lender thie amount necessary to make up the deficlency. Borrower shall make
up the deliclency in ha more than twelve monihi-paymants, at Lender's sole dlscretion.

Upon payment in full of all sums secured by i Security instrumaednt, Lender shall prompily refund to Borrower any
Funds held by Lender. f, under paragraph 21, Lender e'al acquira or sell the Property, Lender, prior to the acqulsition
or salu of the Property, shali apply any Funds held by csnider at the time of acquisition or sale as a credit against the
sums secured by this Security Instrumen?,

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Laender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment Chiirges due under the Nole; second, to amounts payabla
under paragraph 2; third, 1o Interest due; fourth, to principal dus; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assassmanis, ~iarges, fines and impositions attributable to the
Property which may attain prlority over this Security instrument, and !s2-ehold payments or ground rents, if any.
Baorrower shall pay thesa obligations In the mannar pravided In paragrap’s 2, ot if not paid in that manner, Borrower shall
pay them on time directly to the person awed payment, Barrower shall 2.iomptly turnish to Lender all nclices ot
amounts to be pald under this paragraph. if Borrower makas these payments oiectly, Borrower shalt prompily furnish to
Landsr recalpts evidencing tive payments.

Borrowsr shall promptly discharge anY ilen which has priority aver this Secu: ity Instrument uniess Borrower: (a)
agrees In writing to the payment of the obilgation secured by the lien in a manneraccoptable to Lender; (b} conasts in
geod falth the flen by, or defands against anforcemant of the llen In, legal proceedings which in the Lender's apinion
oparate to pravent the enforcement of the tlen; or {c) sacures from the holder of the lien an agreement satisfactory to
Lendler subordinating the llen to this Security Instrument. If Lender determines that any pattof the Proi:eny Is subject to
allen which may attain priority over this Securlty Instrument, Lender may glve Barrower arniotiez ldentifying the len.
Borrower shall satisfy the lien or take one or more cf the actions set forth above within 10 day s of the giving of notice.

5. Hazard or Properly insurance. Borrowsr shall keap the Improvements now existing or ne.e=ter erocted on the
Property insured against loss by fire, hazards included within the tarm "extended coverage” and any sther hazards,
including floads or flooding, far which Lender requires Insurance. This insurance shall be maintaine. in the amounts and
for the Jxerlods that Lender requires. The Insurance carrler praviding the Insurance shall be chosan by Bsrrower sublect
to Lender's anproval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage c'ecribed above,
Lender may, at Lender's option, obtain covarage to protect Lender's rights in the Property in accordance wih
paragraph 7. '
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All Insuranca pollcles and renewals shalt be acceptable to Lerkder and shall Include a standard morgage ciauae.
Lender shall hava the right to hold the policies and renawals. If Lender requires, Borrower shall promptly give to Lendar
all recolpts of pald premiums and renewal notlces. [n the event of loss, Borrower shall give prompt natice to the
Insurance carrler and Lender. Lender may make proof of ioss i not made promptly by Borrower,

Unless Lender and Borrower otharwise agree in writing, Insurance proceads shail be applied 1o restoration ar repair
of the Propenty damaged, if the restoratlon or repalr ls economically feasible and Lender's sacurity is not lessened. If the
restoration or repalir Is not economically fsasible or Lender's security would be lessened, tha Insurance procsesds shall
be applled to the sums secured by this Security Instrumant, whether or not than dua, with any excesa pald to Borrower.
it Borrower abandons the Property, or does nGt answar within 30 days a notice from Lendar that the Insurance carrier
has offered ta settle a claim, then Lander may collect the insurance proceeds. Lender may uae the praceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period
will begin when the notlce is glven.

Urilaess Lender and Borrower otherwlse sgree in writing, any appllcation of proceeds to principal shail not extend or
postpone the due date of the monthly payments relarred to In paragraphs 4 and 2 or change the emount of the
payments. 1t under paragraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds rasulting from damage to the Property prior to the acquisition shall pass to Londer to the extant of the sums
secured by this Securlty Instrument Immeciiately prior to the acquisition.

6. Occupancy reservation, Maintenance and Prolection of the Property; Borrower's Loan Appilcation;
Leaseholds. Bor.owr shall occupy, establish, and use the Proparly as Borrower's princlipal residence within sy days
after the executlon of 2is Security Instrument and shall continue to occupy the Property as Borrower's principal
residencae for at leas! o7 year after the date of occupancy, unless Lender otharwise agrees In writing, which consent
shall not be unreasanably, withheld, or unless extanualing clrcumstances oxlst which are beyond Borrowar's control,
Borrowaer shall not destrey, camage or impalr the Property, allow the Property to detariorate, ar commit waste on the
Property. Borrower shals bu ' Cofault if any forfeiture actlon or procesding, whather civil or criminal, 1s begun that in
Lender's good falth Judgment-ceu!d result in forfelture of the Property or alhaerwlse materlally Impair the lien created by
this Securlty Instrument or Lende~’s:sacurity Inlerest. Barrower may cure such a delault and reinstate, as provided In
paragraph 18, by causing the aciio.=r proceeding to be dlsmissed with a ruling that, in Lender’s goad faith
determinatlon, precludes forfeliure of the Borrawer'a interaest in the Property or other material impalrment of ihe lien
crealed by this Securlty Instrument orLerndrr's securlty Interest. Borrower shall also be in default If Borrower, during the
loan application process, gave materlaiiy Yaise or inaccurate Information or statements to Lender (or falled to provide
Lender with any material Infarmation) In conpsction with tha loan evidanced by the Note, Including, but not limited to,
represantations concerning Borrower's occupancy of the Proparty as a principal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with ai-tbs provislons of the lease. |f Borrower acquires fee tltle to the Property.,
the leasshold and the fea title shall not merge uhles=s Lander agrees to the merger in writing.

7. Protection of Lender’s Rlghts in the Propurt,. /f Borrawar falls to perform the covenants and agreements
contalned [n this Security Instrument, or there Is & legal proceeding that may signlificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probats, forwandemnation or forfeliure or to enlorce laws or
regulations), then Lender may do and pay for whatever s necessary 1o protect the value of the Propenty and Lender's
rights in tha Property. Lender's actions may Include paying «ry tums sacured by a lien which has priority over thia
Securily Instrument, appearing in court, paying reasonable al'o:nays’ fees and entering an the Property to make
repairs. Although Lendar may take action under this paragraph 7, L ander does not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall becnmae additional debt ot Borrower sacured by
this Security Instrument, Unless Borrower and Lender agree to othei't=rmis of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payr.tla, with Interest, upon notice from Lender 10
Borrower raequesting payment.

8. Mortgage Insurance. |f Lender required mortgage Iinsurance as a conditlzn of making the ioan secured by this
Security Instrument, Borrower shall pay the promiums required to maintaln the *ostgage Insurance In effect. If, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o Ve In effact, Borrower shall pay the
premiums required to obtain covarage substantially equivalant to the mortgage inswrar.ce Prevlously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance praviously ive'lect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly mortgasje Insurance premium belng
pald by Borrower when the Insurance coverage lapsed or ceased to be In efiect. Lender will zCcopt, use and retain these
payments as a loss reserve In lleu of morigage Insurance. Loss reserve payments may no loi'ger ba required, at the
option of Lender, i montgage Insurance coverage (in the amount and for the perlods that Lentar roruires) provided by
an insurar approved by Lender agaln becomes avallable and is obtalned. Borrowar shall pay the cremlums required ta
maintaln mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgags insurance ends
In accordance with any written agreement between Borrower and Lender or applicabla law.

.
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‘9. Inspection. Lender or its agent may make reasonable antrlea upon and irspéctions o roparty. Lender shall
give Borrower notice at the time of or prior to an Inspectlan specitying reasonable cause for the Inspsaction.

10. Condemnation. The proceeds of any award ar clalm for damages, direct or consequentlal, in connection with
any condeémnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
asslgned and shall be paid to Lender,

In tho event of a total taking of the Property, tha proceeds shall be applled 10 the sums secured by thls Security
Instrument, whether or not then due, with any excess pald 1o Borrower. in the avent of a partial taking of the Propenty In
which the fair market value of the Propeny immedlataly boforo the taking Ia equal to or greater than tha amount of the
sums sacured by this Securlty Instrument immediately before tho taking, unless Borrower and Lender otharwise agrea in
wrltln?. the sums securad by thia Securlty Instrument ghall be reduced by the amount of the procesds multlplied by the
following fractlon: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of the Property immediately bofore the taking. Any balance shall be pald to Barrower. in the evant of a partial
taking of the Property in which tha fair market value of the Property Immediately before tha taking Is less than the
amount ol the sums secured immediately belore the taking, unless Borrower and Lendar otherwlse agrea in writing or
unless applicable law otherwlse provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property Is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lander Is authorized to collect and apply the proceeds, at lts option, elther to restoration or repalr of the
Property or to the sums secured by this Security Instrument, whother or not then due.

Unlass Lenc'ar & nd Borrower atherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due uste of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such
paymants.

11. Borrower Nct'(#leased; Forhearance By Lender Not a Walver, Extenslon of the time for payment or
modiflcation of amontlz:tic.a of the sums secured by this Saecurlty Instrument granted by Lender to any successor In
interest of Borrower shah nGt aperate o roleass the tablity of the ori?lnnl Borrower or Borrower's successors in
intorest. Lender shall not be-rejuired 1o commance proceedings agalnst any successor In interast or refuse 1o axtend
time for payment or alherwlse ricify amortlzation of the sums secured by this Securlty Instrument by reason of any
demand made by the original borrewver or Borrower's successors In interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walvar of or preclude the exerclse of anvy right or remedy.

12, Successors and Assigns Bovin’; Joint and Several Liability; Co-signers. Tha covenants and agreements of
this Security Instrument shall bing and henefit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 17, Borrower's covenants and agreemaents shall be joint and several. Any Borrower who
co-slgns this Security Instrument but doea not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’'s ireiast In tha Property under the terms of this Securlty instrument; (b) Is
not personally obligated to pay the sums securcd Uy this Securlty Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or r.a'.e any accommodatlons with regard to the tarms of this Securlty
instrumant or the Note without that Barrower's conge i,

13, Loan Charges. |f the ioan secured by this Securily instrument is subject to a law which seta maximum loan
charges, and thal law is linally Interpreted so that the inturest or other [oan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) hny such loan charge ghall ba reduced by the amount
necessary to reduce the charge to the permitted mit; and (L} o1y sums already coltected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lende. a7 choosa to make this refund by reducing the
principal owed under the Note or by making a direct paymant ta Gar.osvar, If a refund reduces princlpal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar provided for In this Securltv ristrument shall be given by dellvering It or by
malling It by first class mall unless applicable law requires use of another risth>d. The notice shall be directed 10 the
Property Address or any other address Borrower designates by naiica to Lende:. Any notlce to Lender shall be given
by first tlass mall to Lendar's address staled hereln or any other address Lane-cesignatas by notice to Borrowar. Any
notice provided for In this Security Instrument shall be deemed to have been gve'i 20 Borrower or Lender whan given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fereral law and the law of the
{urisdiction in which the Prgreﬂy is located. In the event that any provislon or clause of this Securlty Instrument or the
Nate conflicts with applicable law, such confiict shall not affect other provisions of this Sacur'®: Instrument or the Note
which can be glven effect without the conficting provision. To this end the provislons of thl:. Sequrity Instrument and the
Note are declared to be severable.

16. Boirower's Copy. Borrower shall be given one confarmed copy of the Note and of thin Sacurity Instrument.

17. Trunsfer of the Property or a Beneficlal Interest in Borrower. [ all or any part of the Fropurty or any
interest in 1t Is sold or transferred {(or i a benaficlal Interest in Borrower Is sold or transferred and Boirvor is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate pxyinent In full of all

suUms . .
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socured by this S8eourity Inatrumant, Howevor, thia oplion shall not o exercléod by Lo;ldnr.ll ox})rulao Is prohibited by
fodoral law as of the date of thls Socurlty Instrument.

If Lencler axerclses this option, Lender shali give Borrower notice of acceleration. The notice sha!l provide a period
of not iead than 30 days from the date the notige s dolivered or maited within which Borrower must pay all sums secured
by this Securlty Instrument. Il Borrower falls to pay these sums prior to the explration of this perlod, Lender may invoke
any remedles permitted by this Security Instrument wlthout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrowor meets certaln condlitions, Borrower shall have the right 1o have
enforcement of this Securlty Instrument discontinued at any time prior to the earler al: {a) & days (or such other petlod
as applicable law may specify for reinstatemnent)} before sale of the Property pursuant to any power of sale contained in
this Security Instrumaent; or Sb) eniry of a Judgment enforclng this Securlty instrument. Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nole as Y no
accaeleration had occurred; (b) cures any default of any other cavenants or agreementa; (c) pays all expansas incurred
In enforcing this Security instrument, Including, but not limlted to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasanably raqulre 1o assure that the lion of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums securad by this Socurltz Instrumunt shall continue unchanged. Upon
retnstatemeant by Borrower, thls Security Instrument and the obligetions sacured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Security
Instrument} may ba sold one or more times without prior notice 1o Borrower. A sale may result In a change in the entity
(kncwn as the "Leoai Servicer”) that collects mcmhIY paymeanis due under the Notoe and this Security Instriiment, There
also may be ong orraora changes of the Loan Servicer unrolatod to a sale of the Nate. If there I8 & change of tho Loan
Servicer, Borrower viiirbe glven wrltlen notice of the change in accordance with paragraph 14 above and agpllcable law,
The notice will state t'ie name and address of the new Loan Servicer and the acdress to which payments should be
made. The notice will '3~ contaln any other informatlion requlred by applicable faw.

20. Hazardous SuLxturces. Borrower shall not cause or permit the presencs, use, disposal, storage, or release of
any Hazardous Substances or or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property ihat Is In violatlor'of Zny Environmenial Law, The praceding two sentences shall not apply to the prasence,
use, ar storage on the Property f smail quantities of Hazardous Substances that are generatly recognized to be
appropriate to normal residentlel ses and to malntenance of the Propanty.

Borrower shall promptly give Len fer written notice of any Investigation, claim, demand, lawsult or other actlon by
any governmenial or regulatory agency o private party Invalving the Praperty and any Hazardous Substance or
Enviranmental Law of which Borrower has s<wual knowledge. If Borrower learns, or is notified by any gavernmental or
regulatory authaority, that any removal or otl.er remedlation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all riccsssary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardu.. wuostioncas® are those substances defined as toxic or hazardous
substances by Environmental Law and the followlho siiostances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and harbicides; votatils solvents, materlals containing asbestos or formaldshyde,
and radloactive matarials. As used In this paragrapb 20, "Favironmental Law” means federal laws and laws of the
jurisdiction whera the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar furine- covenant and agree as follows:

21. Acceleration; Remedles. Lender ahall glve nolice to dc rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurre7i 'but not prior to acceleration under paragraph
17 uniaas applicable law provides otherwise). The notice shall sze_ily: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from tha date the notice Ia glven to Borrower, by which the
defauit must be cured; and (d) that fallure 1o cure the default on cr'Jefora the date apecified in the notice may
result in acceleration of the sums secured by this Securlly Instrumaent, soreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigit 10 Jeinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exisience of a defau). ri-any other defense of Borrower to
acceleration and foreclosure. If the defauit Is not cured on or before the daia upacified ln the notice, Lender at s
option may require immediate paymaent in full of ali aums secured by this Securiy instrument without turther
damand and may foreclose this Securlty Instrument by judicial proceeding. Lei:c er ahall be entitled to collect all
axpensaeas incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidance.

22, Release. Upon payment of all sums secured by thls Security Instrument, Lender shill reease this Security
Instrument without charge to Borrower. Borrower ghall pay any racordation costs.

23. Walver ol Homestead. Borrower waives alt right of homestead exemption In the Proparty,
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24, Riders to this Security Instrument. {f one or more riders are executed by Borrower and racorded tagether
with this Security Instrument, the covenants and agreemeants of each such rider ahall be incacromted into and shall
amend and supplement the covenants and agreemants of thla Securlty Instrument as I the rider{s) ware a parnt of this
Saecurity Instrument, {Check applicable box{os})

(Bladjustabie Rate Rider CJ Condominium Rider (2 1—4 Family Ridar

Ol Graduated Payment Rider ClPianned Unit Developmaent Rider [C]Biweekly Paymant Rider

[J8allcon Rider I Rate improvement Rider [Jsecond Home Rider

(O othar(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the termsa and covenants contalned in this Security
instrument and in any rider(s) executed by Borrower and recorded with i,

Witniesses: ) /ﬂ/ //

7

DAKISE L. BﬂYFHOUT
Soclal Securlty Number ._33 B :

{3‘!”

-Boirowe

Soclal Security Numbaer § Social Security Number

— —|Space Below This Line For Acknowledgmenil

A& esade County ss:

00K
GHED ., & Notary Public In and for sald county arnd state do hereby cettify
FHOUT and OAHISE L. DRYFHOUT. HUSBAND AND WIFE

STATE OF ILLINQIS, ¢

I, THE UNBERS!
that BRUCE A. DRY

ggrsonaliy known to me to be the same persori(s) whose namea(s) subscribed to the for olng Instrument, appeared
fore me this day in person, and acknowledgez Yt they signed and dellver the sald instrurnent as
thetr free and voluntary act, for the uses aird pirposes therein set forth.

Given under my hend and official seal, this 26TH dayof HAY, 1994

My Commisslon explres: T4iary P%’ /’ ﬁ

"OFFICIAL SEAL” &
COLLEEN DRISCOLL ¥
¢ Nctory Publle, Staez of Minois

»My bomnission Expires 11/16/97 )‘
)2: Al ’)))))))))}})))))))))))})))‘.

D
.

This Instrument was prepared by: Heather Hiemanz -gmm»»»mm:-mn,-m»»:.-,;.‘
*

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC LUNIFORM INSTRUMENT FORM 3014 9/90
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o ADIUSSUNLSLLY 1KY L 12 181 isa s

(1 Dlstrdel Cosl of Fopds hidex - Rase (Cagpis)

THIS ARJUSTABLB RATE JIDER ls made thls  26¢h day of MAY . 1P g4 o #ad ba Incospossied

Inte snd shail Bo depmeit to snicnd wnd supplemrant the Marlgage, Dead of 'Tiust or Sceurlty Deed (the "Sceurity Instiument”) of the
samo Usle given by the undassigued (the “Bouowe ") 1o accnie Dontowar's Adjusiablo Rule Mote (the "Nolc®) to UMNITRD STAL
SAVINGS ASSQCIATION (lhe "Lendes™) of lhe same date and coveddng the proparty described kn the Secwiity Inatnemont snd

lacaied ais
4536 WEST 49ch STREET MIDLOTHIAN, 1l 60445

(v rupesty Addiesy|

THIH NOTU CONTAINS PROVISIONS ALLOWING FOR CHANGIS IN T INTEREST IATH AND TUHE
MONTLILY PAYMENY, THO NOTES LIAUTS TH AMOQUNT THE DORROWER'S INVUREST RATL CAN CHANGORH
AT ANY ONETIMB AND TiIB MAXIMUM RATB THE BORROWBR MUNT PAY. '

ADIHTIONAL COYDBNANTY, In additfon 16 1he covunants and sgreements mado iy the Becewilly Lhimimmenl, Bonowar snd
Lender futtber covenant and agree as follows!

A INTBRHST RAT AND MONTIILY PAYMENT CHANCGES
The Note providea foran ir’tial interest salo of 5,750 " (%6, The Note provides for changes in the Intuseat 1ate and

the nionthly paymenis o5 (ol vst

A, INTBREST RATB AND MONTILY PAYMENT CIRANGIRS

{A) Changs Dalas
The interest rata § will pay niny change on the (st duy of JUNE 1, 1996 . ond on that
day every month thercal es. Bach dale on which my interest sate could chauge Is calied & *Change Dste,”

{D) The Index _

Heplnning with the (loat Clange Dale, (ny) Inlereat safe will b buscd on an fadea, ‘Yha Phades® i the moamtbly welgbied
average cost of asvings, hotowings sud advances of membets of 1he Federas Boine Loan Bank of San Franclaco (1be "Dank*), 23 nade
avsilzbla by tha Baak. ‘The mosl recent Index figms nuvsliatic un of ihe dats 43 days Lefure each Change 1ale Is called ibe "Cugront

Indew.”
17 1he Index Is oo banger avallable, the Mole: Holued vwitl chieose & aew index whick i bssed ppun comparsble Infornmilos, ‘The

Noite Holder will give me autive of thils chiolve,
{C3) Catculation of Chnnges

Belos each Chnnge I)sie, the Note Holder wilf eateulide n y new Iniciest 1ate by adiding 3,25 precceniage points
( 3.250 %) 1o Yl Carrent Index, The Note Holder wilbthen sunmi ihe renult of this sddition o tha ncarest one-elghih of

oine perceniage paint (0.125%), Subject lo the (lnits sinted in Sectiun 4 (D) below, thls souniled smount will be my new intescst rate
untli the next Change Dale, o
The Mote older whl 1hen deletumine the amount of the munilly peyaient thal would be subficlemt to repsy (e unpald pelncipaftbat
1 am axpecied to awe at the Change Dato In fut) on thic mastutity date a1 iy aciv intercst tate in subsisntinlly equsl psyments, Toe result
of this calculatlon will be the new amount of miy wwsntbly paynicnd. |

() Limits an Imterent Rate Changes 1
“Vhe intesest 1ote | s requind to pay at the that Chenge Datn will not be greaterinany 6,75 ' K oz lexs than
4. 75 B Therealler, sny Inlcyent mte vl nover be fncicased ug deascased o mny alngle Change Dale by miore than
ONE . percentagepobuia { 1,0 ) Mom the rme of inlercat § have heen payizy for the proceding

wonths. My Inlcient 1aie will never be greaterthan 11, 750 %%,

{1) Bifcctlve Date uf Chaniges

My new intcsest rate will become effectiva an encli Change Date. 1 will pay the ninvunt of my_new moothly payiment beginnlng on
she 151 monthly payment data aftes the Change 1Daie wntil the spount of my mosthily payaient chyuges sgsin,

(") Nollce of Changen

The Mol Holder will deliver or mall W6 me & nolice of any changes in my Interest pste dpad b= anmunt of my moulhly
payment biefote the effective idate of any clisnge. The netice will Include Infonmnilon reguited by Inw 10 e gven e snd slso tbo tille
and telephiore numbier of a peenon who will answer any yuestbon [ mny have segaiding the notice,

B, TRANSFOR OF THH PROPERTY O A NUNBPIC AL INTRILIST IN HORROWIER

Unlfuam Covenant 17 ol the Sccurdty Instimiment is ameaded to read ss fullows.

THANSHER OF THE PROVPUITTY OR A DENUVICIAL BVEREST INCTHI BORROWER, 11 a1l or any punt of the Piopefty orany
ot reat i 3 is sobd or tsusfeared (or 1 8 beaedich] interesd in Borawer Is suld or trnsferied and Dotrower is not & natual pensun)
without Yemler's prlor wiliten conaent, Lendor may, at Hs opton, wwqulre Immcdlite payment w Il of all sums secured by this
Scoeurlty Instemment, However, this option shiall net be exerclsed hy fender W exeoclse priahibiled By Yedesal law as of (ic tlate of this
Scuutity lnsteument, Lendes hiso shalt siot exeicly this optlon I (8) Bonuwes esuses 1o be subiiited to Lender Infarmation icquhicd
by Lender 1o evaluate tho Intendedd transTecue 2 100 new loan were helug mals 1o the Lansfleace] al () Lender reasuiiably dolcinsines
that Lender's accudbty whil nul he fwpalsed by the Toan sasmmplion snd that the sisk of 8 bicsch of any covenant or agreciment In this
Seuutlty instrusnent Is scceplaile to Lemder,

Tu lhe cxtenl persiited by applicabie lnw, Lender nay clisege » rcssonsble Tee ns » cinlition o bender’s consest io He loan
asanmption, Lender tny also requbie ihe anabeiee (o slgn s susumpion egreciient that Is acceptulilu o the Lendes and thal obligales
tha teapsfesee 1o deep all the promises and sgiseacnis pinde Inthe Note and in Mils Secusity Instiment. Botrower will conlinue (o be
ulillpaied undes the Note and this Securily Instimment unless Lendes reicases Horrower In wiliing.

94604741 -
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I eader exgrcises the aption to soquie inieediste payueent b bedl, eades shall ghve Bosrswes potjee vl peccloration.’t he notice shall
;- plovide a peatod of not fess dhan 31 daye fiom Ve detc 1he nobbee B deliveied or msind within which Bonowes musl pay a4l susne
secured by \his Sccusity Inatrument, If Borrower {ails to pay ticee suma prlor to she explistion of 1his pesiod, Lende) iay invoke sny

semwnlics parmitted by thiz Scousity Instrument viltbciut fintheg notice of demanid on Banower,

BY SIONING BELOW, Bonruwer accepls and sigsees to $he terma and covenania contalned (n 1his Adjustabie Rate Rider,

DY 5
| Xini
DANISE 1.. DRYPHOUT - remorey
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