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ms dcht Ls w:dcm.cd b} Burrowcr s noto dmul ﬂw snme dum us mls _Sccurity ln.stn'n." b} ("Now"). which provides for monthly N
nuymcnls wuh the Tull debt, if not paid carlicr, duc and payable on July 14 2024 . Thig Security
Ingtcunient secures [0 Lcudcr (a) the repaywent of the debt evidenced by the Ny, with inicrest, and all ronewals, extensions and
mulhﬁwums of the Note; (b) the payment of all ather swms, wuh interest, advapced under pass graph 7 o protect the security of
this. Sccunly Ingtrument; and (c) the performance of Borrower's covenants and agreaments under Y Sccnrity Instrument and the
Nute. For this purpose, Borrower does hereby mortgage, gmm andd convey 1o l.cndcr lhc fo!lowm;, aevetibed property locuted in
_: COOK - PRI County, Illinoig!
- UT 29 IH'BLOOK 4 IN SKBKIE BOULEVARD ADD!TIDN 10 HILMETTE ‘A SUBDIVISUI\ 07 LOTS 1, A, 2
‘AND- 3 OF ROEMER’S SUBDIVISIDN DF LOTS 38, 39, AND 40 OF COUNTY CLERK'S DIVISION OF
SECTION 32, THONSH P "42 NORTH, RANBE 13 EAST OF THE THIRD PRIMGIRL WERIDIAN, IN COOK
COUNTY, ILLINCIS. ALSO THAT PORTION OF THE PUBLIC ALLEY VACATED BY ORDINANCE. ‘NUMBER -
82-0-86, WHICH ORDINANCE 1S DATED NOVEMBER 3:,-1992.-AND:RECORDED BECEMBER 26, 1892 AS
DOCUMENT. NUMBER 92975313 WHICH CONSISTS OF A -PIECE OF LAND-TEN FEET.8Y FORATY FEET,:
LYING SOUTH. AND: ADJACENT . TO THE ABﬂVE LOT: 28 IN cnnu GOUHTY. lLLlNﬁls .uPIN ﬁ
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e “5 pllumrd or Property Insurance.  Borrower shall keep e imﬁrovcmenﬂv‘ nnwmxi-ating or hcrt!af ter erected o the Prvpcny
uish..jd against foss by fire, hazards included within the term "extended coverage” and any other huzards, including floods. or's
flocdling, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lcndcr
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to glmnmm .coverage described above, Lender may. at Lender’s opuon, obtain
COYELage Lo protcul.cndcr s rights in the Property i aoco:dnncc with p.uagraph T v

. All ingurance pohcncs ang. mncwulq qhall he mccpmh!c w Lender and shall includo a slandard nmrlgugo cIausc Luulcr shall
huvu uu. ngm o hold lhc policies and rcm.wuls. 1 Londer. xcquircﬂ Borrower: shudl. promptly givu fo Lendor all;receipts of paid
premlum-z and rencwal notices, In the event of loss, Borrowes shull glvc prompt potice 1o te insupanco carrler and Lender, Lender
mpy mike proaf of loss if not made pmmpuy by Bomower,, . .. . ‘

Un!cs*c Lender and Borrower otherwise agrec in writing, ummamc pr(xccds slmll bc apphcd to mwrulluu or. rcmur 01’ Uw
Pmpcny damagcd. il the restoration ur repair is. uunomnnnily fcwnblo g, I.wdu 4 z-ct.nruy i not Jessened, [1: mc,rculqrnmn or
rcpnir is not., ccunormc.ally feasible or Lender's gecurity, would.be lcsbuacd the insurance procecdy shusll bo. npplied o, the sums
sccutccl by this ‘iccurtty Instrument, whether or nat then due, with any excess paid to Borrower. If Barrower abandons the
Propcny. or does ned wswer within 38 days u notice. from Lender, dy the; iuhumuw carricr, huy. offared 10 -soitle: f.chyim, tien
Lender may colicet the, i SUrance pror.ccd.s Lender may use the, proceeds 1 repuir or restore the Prupeny or 1o pay sums swurcd
by zhss Security Inalmmc i, vhcthcr or not then duc. The, 30-day, perind wul begin. when Um notice is given..

Unlcss Lender nnd Bumwf,r omcrwnc agree in writing. any application of pmcccd& fo pringipal shall ndl cand or poslponc B

mc duc, date ot‘ the monthly payinents referred to in, paragruphs 1. m¢ 201 chpn;_,c the.amaunt of the paynu.nls. 1f under paragraph
21 u,c Prupcrty is. acqmrcd by L.m‘.r. Borrowet!s right. 10, any  inswrance pnllucs and, pmccudq resplting. from. damage 10, the
Property prior . lo the acquision shall puss 10 Lender 1o the.cxient, of the sums secured by this Seeurity Instrument inuncdmicly
prior to the acquisition,
R % Occupnncy, Prescrvation, Mainte. ar.e and l'rutuctiun or thc l‘ruperty, Borrowcr’q Luan Appliuulun- l.ensehukis.
Bnrruwcr shall accupy, cstablish, and use the Propesty. a3, Borrawer’s prmc:pul rw:dcnw within sixty days after the execution: of
thu. Swunty lnst.rumcm and shall continue to oeeepy: the Pmpt.rty‘ as, Burrowcr s principal residence for at least one year alier the
dalc of m.cupancy. unlgss Lender atherwise ngrecsin wrumg. ‘which wuscm shiall not e unrcasppibly. withhald,. o, uniess
uxlunuau% CACHMSLANCES CAist wtuch e heyond Btm. whCs cntol. Borrawgr shall not ddestroy, dompge or impule the Property,
ulluw the Property tn deteriorate, or commit waste on the Pranerty, Borrower shall be in defuult It any forfeire actlon or
prucchm;,, whether civil or criminal, is begun that in Lender s.good fnith Ju;lg,mt.m could result in forfeiture of the Property or
ctherwise nmlcrmlly impair the lien. ucawd by this Sccumy. Instramant. or- Lcndcr $ seurity intoresl, Borrower may cure-auch o
dc[;;glt and reinstate, 0§ prowdt,d in parauaph 18, by causing the acion o pmcculmg 1. be dismisscd with o ruling: that,-in
Lender’s good faith deiermination, prm.ludw lorfoiture of the Bermwu fasrest in the Property or other majerial impairment of
the lien created by this Security Instruient or Lender's segurity mtnrcal Barrower shall also be in default if Borrower, during the
loan upphcauun process, puve, tnateriplly. fulsc or ingecurate mlurmnuan ar statensias 0. Lender (or failed 10 provide Lender with
any. maln;ml mlormaunn) in connection with !hc loan cvxdcnccd by. the Note..inctading,. but not. limited to, representations
conccmmg Borrowcr 5 oceupancy al lhc Propcrty as.q pruxclpul rwidcnw If this Secndit ¥ lnstrumcnl is on n;leaschold, Borrower
shall cnmply with all the provisions of the lease. If Borrower acquires fee title to the Fropeny, the leaschold und the fee title shall
nmmcrgcuulcssl.cnderagrcealolhc merger in ﬁnung. A e et Ly e Y

., 1 Protection of Lender’s, Rights in. the Pmpcrty. If, Bormwcr fmls m‘ pcrform lhc.cnv nAs and agrcomcnls camamcd in
uus Scnumy Instruman. or there is . Icgui proceeding: that may, significantly. affeel Lcndcr.s rigius.in, the. Propenty. (such us o
pmcccmng in bzmkruptcy. probaie, for conderunation or forfcuurc or 1o enlorce laws or rcgu!auam;. wLender may do and pay
for, whalever s necessary 1o protect the valugof. the, Propcny and, Lcndcr s:Tights. in, the. Property, Lander’s actions: may include
paying, any, sums sccured by ,a licn which has priarity over. thns Sccurity, Instrument, appearing; in, colnt, paying: reasonable
aitorneys'. fees. and entcnng, on thc Property. (0 make repairs. Allhough Lender, may, mkclaouomundcr masmamgraph 7, Lender
llocsnolhavetodum L ey R LA LAERUE S RETEE g I

Any amounts disbursed by Lcndur umlcr mu. puragmph 7 shall bccomc uddmonal dcbl ol‘ Bom.\wcr wcurcd by lhas Sccurny
Inslrumcnt Unless Borrower and Lender agree o, other terms.of payincnl, these amounts shalk :hear, interest: from the dais of
disbursgment 4t the Note rate and shall bo payable, with interest, upon. notice from; Lender to Borrower requesting payment v 1

. 8, Mortgage Insurance. If Lender required morigage insurance s g- condlutm ol making the loan sccured by this. Security
Instrumcnt Barrower shall pay the premiums required I maintajn the. mongago insurance in effect.. If, for any reuson; the
murtgngc insurance coverage required by Lender lapses or ceases 1o be in cffeet, Burrower shinll pay the premlums required to
oblain coverage substantially equivalent.lo the mongage insurance: proviously  in, effect, 21 a cost:subsiantially cquivaicnt W -the
cost 0 Barrgwer of the marigage insurance. provmusly in eifect, {rom:an. aliomale morigage: insurer approved by Lender, I
subsumimlly equivalent mortgago insirance covernge id not available, Borower shall: pay. 1o Leader cach month a sum cqual to
unc-;,wglﬂh of .t yearly mongage insurance premium being., paid by Borrower: when the insuranee covernge: lapsed.or coased to
he,in. effect.. Lcuder wdl acccpl, usc and retgin :these; payments s a lnss -reservo:in licn of mongag.. m:,urancc Loss reserve
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.-+ 16, Barrawer’s Copy. Borrower shall be given one confarmed cnfzy ofthe Notemd of this Security tdsrument. .1y .

i Z.‘Transrer of the Property or a Beneficial Interest in Borrawer, 18 all or any part of the Praperty or any interest in it i
sold dr transferrcd {or if o heneficial interest in* Borrowver is sbld 'or trandferred and Borrower is not o natural person) withont
Londer's prior writtén consend, Lender imay, at i option, require immediote payment in full of alt suns secured by this Security
Insirument, However, this option shatl not be exercised by Lender if exercisc is prohibited by federal law as of the date of this

Sceurity Instrument. . . N I .
. Jf Lender exercises this option, Lender shalt give Borrower notice of accelerntion, The notice shall provide a period of not fess

tan 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, 1f Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied

o
S A

hy this Seciirily Instrizmént withorut Turther notice or demand on Borrower, :

18, Borrower's Right to Reinstate, [T Borrower meels - céruiln - conditiond, 'Borrower shall have the right w have
enforcement of this Sccurity Instrument discontinued at any time prior to the carfier of: .(8): 5 days (or sueh other period ns
spplicable law may specify for reinstatement) before sale of the Property. pursuant to.any powor of sale'contained in-this Securit
Insirument; or (b} entry of a judgment enforcing s Sccurity Instrumen), Those conditions are that Borrower: (i) pays Lender mf
sutns’ which then would be due under this Security Insrrument and the Nute as il no acceleration had ocourred; (b) curcs any
default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limitezt to, reasorable attorneys' Tees; and (d) takes such’actidn as:Lender miny rénsonably require to assire that the lien'of this
Security Instrumeai, Lender's rights in the Property and Borrower's obligation to pay the sums secured by, this Sccurity
Instrymens, shatl contiae unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hcreby' stialf fémain fully ¢ Tective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of |
acceleration under paragrari 7, . T

19. Sale of Note; Changy o Loan Servicer,  The Notc or a partinl interest in the Now (logether with this “Sccurily *
Instrument) may be sold one or mare times without prior notice 1o Borrower, A sale may result in a change in the entity (knotn <
as the "Loan Servicer”) that collects monthly payments due under the Nale and this Security Instrument. There also may be ong or ¢
more changes of the Loan Scrvicer Circlaied to a sle of the Note. If there is o changc of the Loan Servicer, Borrower will be
given written notice of the change in acoordance with paragroph [4 shoye and applicable juw. The notics will state the name and
address of the new Loan Servicer and e sddress to which paymenty shiould be made. The notice' wiil also contain any other
information required by applicable low, '

20, Haznrdous Substances, Borrower shall not cause or permit the presence, use, disposal, stornge, or release of any
Hazaedous Substances on or in the Property. Borrawer shall not do, nor allow anyone clse to do, anything affecting the Property
that s in violation of any Environmentul Law, The preceding iwo sentancoy shall not ap%?.—w,mc: presence, usc, or storage on the
Property of small quantitics of Hazardous Substances wit-are generally recognizéd to be approprinte to normal residential uses
ang to maintenance of the Property. R N S D
" "Borrawer shall promptly give Lender written notice of any ' investigation; claim, demiand, lawsuit or other action by any
frovertiental-or regulatory ‘agency or private party involving wic rioperty and any Hazardous Substance ar Environmental Law
of which'Borrower:has actual knowledge. If Borrowor learns; ortizwndfied by wiy' fovetiimental’or regulntory authority, thit ans
remnval or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necegsary remedial actions in accordance with Environmental Law,

As used in this parograph 20, "Hazardous Substances” arc those sudstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cuier flommable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or foriialdchyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laivs and laws of the jurisdiction where the Property is located that relate

1o health, safety or.environmental protection, . oo

R A T ST LR L I A L P b ST T L : ITSTE L C BT AL B

NON-UNIFORM COVENANTS. Borrower and Lender furither covenant and agree us 1 lows: ;.o 50y
' ,,,21.“A¢¢elezjai_i0n(; Remedies. Lender shall glve notice to Borrower priov to acceleration foflowing Borrower's breach of
q'n"y_. cavenant . or. agreement . in . this Security Instrument. (but not. prior: to. acceleration. andir. paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a), the default;. (b) the action requizer te.cure the default; (¢)
a date, not less than, 30.days from the date the notice is.given 10 Borrower, by which the. defauit-inst: be:cured;.and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratior of the sums secured
by this Security Instrument, foreclosure by judlicial proceeding and sale of the Property. The notice shati further inform
Borrower of the right to reinstate after acceleration and the right to agsert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by ihis
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not -
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of all sums sccureid by this Security Instrument, Lender shall releasc this Sccurily Instrument
without charge o0 Borrower. Borrower shal! pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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Loan #9216186

< UNOFFICIAL €COPY:

ADJUSTABLE RATE RIDER

LG i
_] ' (1 Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 27th duy of June
19 94 , and ig incorporated into and shall be deemed te amend wnd supplement the Mortgage, Deed of Trust ur

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) o secure Borrower's
Adjustble Rate Note (the "Note™) to NORTH SHORE MORTGAGE & FINANCIAL

(the "Lcndcr") of the same date and covering the property described in the Sccurity Instrument and located at:

3031 GREENLEAF AYEMUE, WILMETTE, ILLINDIS 60081
|Propeny Addross}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE HNOTE LIMITS THE AMOUNT THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATETHE BORROWER MUST PAY.

ADDITIONZL ITOVENANTS, In addition o the covennnts arud agrecments made in the Sccurity Instrument, Borrower
snd Lender further ¢svenant and agree as follows:

A.INTEREST RATE ANMZMONTHLY PAYMENT CHANGES

The Note provides for an ieial interest rate of 6.7500 %. The Nolc provides for changes in the
interest rate and the monthly payme:is, os follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

£
(A) Chuange Dates
The interest rute [ will pay may change or the first day of July , 1897 , and'on that
day every 12th month thereafter. Each date on vrhich.{ny interest rate could changc is called a "Change Date.” -:'{";
(B) The Index +

Beginning with the first Change Date, my inierest i will be based on an Index. The “Index” is the weekly average
yicld on United Suses Treasury securities adjusted to a consiant maturity of 1 year, as made available by the Federnl Reserve
Board. The most recent Index figure availablo as of the datea5 days before cach Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will ciizose.a new indsx that ls based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Datc, the Noic Holder will calculate my neve uitorest rate by adding , L

Two and Three-Fourths ‘peréentage poims| ¢ 2.7500 %) to the Curmrent

Indox. The Noic Holder will then round the result of this addition 1o the/nearest onwmghlh of one percentage point
(0.125%). Subjcct to the limits stated in Section 4(D) bclow this réundcd amalint will'be my'new ‘inlerest rate until uw nextem
Change Date. oo <

The Note Holder will then delermine the amount of the munlhly puymcm 1ha! v uu‘J b iuff:cu.m 0 rcpuy “thet wipaid 42
principal that I am expected o owe at the Change Date in full on the Maturity Dalo at 1035 .NCW inicrest rate in subsmmjally Y
equnl payments, The result of this caleulation will be the new smouwst of my monthly payent &

. (D) Limits on Interest Rate Changes

’I‘ht. interest tate I am required Lo pay at the first Change Date will not be greawer than .

e 8.7500 % or less than 4.7500 9%, Thereafier, my mlcrcst rvu. w:!] never bc mcrcmcd
qr dccrcased on any single Change Date by more than two percentnge pojnis. (2.0%) from the rete of interest.I havo. becn
paymg for.the preceding 12 months. My interest rale will ngver be grcalcr than... . N . .
v 12,7500 %. . . ;-._- ey e noae P R R

(E) Effective Date of Chunges e
My new interest rate will become cl'l‘ceuvc on ch Ctumgc Dntc I w:|l pny thc amoum. ol' my new rnonthly paymcm
bcgmmng on tho ﬁrs: monthly paymcm date al‘u:r the Cha.rlgc Date unnl uu: amnunt ot’ my momhly pnymcnt changcs agmn

e

v (F)Nollcenr(:hanges : ; ' ‘ oo . e ‘ .

The: Note ‘Holder will deliver or mnil u) mc'a nolicc of any- chnngcs in:my. inwrcst ratn nnd the umount uf my mnmhly
‘payment before the effective date of any chango, Thenotice’ will include information required by law 10 be given me und also
tm. tide and telcphone numbcr ofa pcmon whn wiil answer any qucsuon I muy havc'rcgardmg lhe nouée DA

Loty s it

I LRI TPTITS S ST FES S ENIASE £ 20 SRS M AT EE E A L B O A L ISR P A AR LI
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