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HNiinois 80613 ("Property Address”): . e o . Lot

.mortgage, grant and convey the Property and that

-+ COVENANTS. Borrower and Lender covenant and sgree as fnlfuwu

‘charges, and then to principal. - ‘ :
' . el - . o e oo SIS B PR T S IR PO

994 . The mortgagor '

——

THIS MORTGAGE ("Security lnstrumcnt ) is given on JULY 1 .
is L i (42 _
. ("Bore

‘This Security Instrment is given to The First Naklongl Bank of Qhlcagg

which is» _National Bank = organized and existing under the lows of _the United States of America
whose address is e Natior aza , MinckR879 .. ("Lender™).  Borrower ows
Lender the maximum principal sum of L RIGHT.

Dollars (U.S. 8 28,800,909 _ ), or the aggregats unpaid smount of ali loans and any dishursements  made
by Lender pursuant to that certain Equity Credit Line Agresment of oven date herowith execuled by Borrowor

("Agreement”), whichever is fess, The Agreement is hereby incorporaled in this Security lastrument by reforence.
Thix debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, itnot paid earlier, due and payabie fivo years from the lssue Dats (as defined in the Agreemnont). The Lender -
willprovida the HBorrower with & final payment nolice at leas) 90 duys bofore the finu) paymont must be made. The
Agreemont provides thul loans may be mude from time to lime during tho Draw Period (ma defined in the
Agreomont). The Praw Period may be extendod by Lender in als sole discretion, but in no event later than 20
years from aheodate hereof.  Allfiture loans will have the ssimw lier priority as the original loan. Thin Security
Instnument securos (o Lender: (a) the repayment of the debt evidenced by the Agreement, including il principal.
interest, and other charges an providd for in the Agreement, and sl renewsls, extensions and maodifications; (b) -
the payment of aii richor sums, with intereal, advitnced  under purugruph 6 of thix Security Instrument - 1o prolect |
the mecurity of this' Sccivaiy  Instrument: and (c) the performance of Borfower's covenanis -and agreements  under
this Security [nstrumcnt. il the Agresmwent mnd sl renewals, extensions  and muxdificationz  thercof, all of the
foregoing not to exceed twile/the maximum principad sum stated above,  For this purpose, Borrower does hereby :
morigage, grant and convey/ ' Lender the fullowing described property located in ___Cook County,

iHinms:
Lot 76 in Charles J. Fora ¢ Subdivision of Block 18 in Subdivislon R
of Section 19, Township 40 Horih, Range 14, Bast of the Third A g

Principal Meridian, (except the SW 1/4 of the NE 1/4 of the SE 1/4 - . : :
of the SW 1/4 and the E 1/2 of the SE 1/4 the:aof), in Cook County, s e eyt
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Permanent Tax Number: 141921%042,

which has the address of 1648 W. Grace : e chicago

* . : PR : Tortiger

TOGETHER WITH all the improvements now or hercafter erected  on the - propenty, and all cusements, ; rvights,
appurtenances,  rents, royaltics, minersd, oil and gas rights and profits, claims or demands  wijth respect : to
igsurance, any and all svards made for the taking by eminent domain, water rights uod siock and all fixtures now
or hereafter a part of the property. All replacements . and  additions shall also be covered | by this Security
{nstrument. All of the foregoing is referred to in this Security Instrument as the "Property”. '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed (and has the right to
the Propesty is unencumbered,  except  for cacumbrances . of ;

record. Borrower warrunis and will detend  generally the title to the Property against all claiow . and demands,
subject to any em.umhmnu:.s of record, There is 4 prior martgage from Borrower to Jalman Home Federal Sevipgs
, dated - 10/0§191 il qnd reu\rdcll an documem numher 91541713 - .
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1. Payment of Principul and Interest. Borrower shall prompily pay when due the prlncnpal of und interest on
the debt evidenced by the Agreement. L ) o
. : : ) . [ o ot T S A T T L A I 1]
received by Lender shall be épp!iead firsl to interest, then to other

Sy

" 2. Application of Payments.  All payments

3. Charges; Liens, Borrower shal pay aH taxes, sssessments, charges,’ fines, and impositions attributable to -
the Property, and leasehold payments or ground rents, 1fany. Upon Lender's request, Borrower shall promptly |
furnish to Lender afl notices of amounts to be puid under this paragraph. The Borrower shall maka lhese :
payments directly, and upon Lender’s request, promptly I'urm-h to Lender recelpts ewdcncmg the pavments f
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Borrower shall pay, of cause 1o be paid, when due and payable all taxes, assessments, witer charges, sewer
charges, license foes and other charges  against or in connection  with the Property and shall, upon request,
prompily furnish to Lender duplicate receipls, Borrower may, in good faith and with due diligence, contest the
validity or amount of any such iaxes or assessments, provided that (a) Borrower shall notify Lender in wnting of
the intention of Borrower to contest the same before uny tax or assessment  has been increased by any interest,
penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower desires, unless
such comest shall suspend the colleclion thereof, (c) neither the Property nor any part thereol or interest therein
are at any time in sny danger of being sold, forfeited, fost or interfered with, and (d) Borrower shall fumish such

securily as may be required in the contest or as requested by Lender.

4. Hazurd Inwurunce. Borrowsr shall keep the improvements now  exisling or hereafier erected on the
Property insurod against loss by fire, hnzards  muchuded within the term “extended coverage™ and any ather
bhazards for which Lender requires inswrance. This insurance shali be maintained in the amounts and for the
periods that Lerder requirss. The insurance carrier providing the insumnce shall be chosen by Borrower subject
to Lender’s aprroviil which shall not be unreasonably withheld.

Allinsurance (0liCiva and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Leader shall have i»2 ~isht 10 hold the policies and renewals. 1€ Lender requires, Borrower shaii prompily give to
Leoder all rocoipts o o2l oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier an'l Lender. Lender may make proof of loss if not maeds promptly by Borrower.

Unless Lender and Borrovier otherwise agree in wriling, insurance procesds  shall be applied to restorstion or
repair of the Property damaged, if the restoration or repair is economically feasible, Lender's secunty is not
leasenod and Borrower is not in delau't »:nder this Security Instrumeni or the Agreement. [fthe restoratron or repair
is not economically feasible or Lend:r's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or nof then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or doss not answer within 30 days & notice from Lender that the insumance
carrier has offered to sottle s claim, thea  L/nder may collect the insurance proceeds. Lender may use the
proceeds to repair or rosiore the Property or 10/pay rums secured hy this Security instrument, whether or not then

due. The 30-day period will begin when the noticc v oiven.

Ifunder paragraph 18 the Property is acquired by Lownder, Borrower's right to any insurance policies and
proceeds resulting fromn damage (o the Property priosto the acquisition shall pass to Lender to the extent cof the
suma secured by this Security Instrument immediately prior (o ¥ (e acquisition.

S, Preservation and Maintenance of Properly; Lear¢hrlds. Borrower shall not destroy, dainage,
subatantially change the Property, sllow the Property to deteriorsie; or commit waste. [ihis Securily Instrument is
on a leaschold, Borrower shall comply with the provisions of the l==se, and if Borrower acquires fee tille to the
Property, the [easehold and fee title shail not merge unless Lender agrees o Ve merger in writing.

6. Protection of Lender’s Rights in the Property. 1fBorrower failsto re-form the covenants and agreements
contained in thia Security Instrument, or there is a legal proceeding that msy ignificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ‘or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions msy include paying any sums secured by & lien ‘viich has priority over this
Security Instrumcent, appearing in court, paying reasonable attorneys' fees. and entering =i the Property to make
reprirs. Although Lendor may take action under this paragraph. Lender does not have to do 1,

Any amounts disbursed by Lender under this paragraph shall become  additional debi o) Porsower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these ‘a‘noints shall bear
" interest from the date of dishursement at the Agrecment rate and shall be paysble, with interest, <pom) notice from

Lender to Borrower requesting psyment.

7. Inspection. Lender or its agent may muke reasonable ontries upon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeatial, in connection
with any condemnation or other taking of any part of the Property, or for copveyance in lieu of condemunation. are
. hereby asusigned and shall be paid to Lender. :

In the event of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borruwer. In the event of a partial taking of the
Property, unieas Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fiir market value of the Property immedintely

before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandossd by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
make an awasrd or scitle a claim for damages, Borrower fails to respond to Lender within 30 days sfier the date the
potice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
‘oflthe Property or to the sums secured by this Security Insttument, whether or not then due.

PN FD -2-




L4

- - UNOFFICIALCORY ; s

Mortgage

9. Borrower Not Released; VFurbearance By Lender Not u Whaiver,  Extension of the lune for paymeat or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in intarest of Borrower shall not operate (¢ release the  lability of the original Borrower or Borrowst’s successors  in
intorast.  Lendor shall not be roquired 1o commence  proceedings  aguinst any successor  in interest or refuse to
oxtend timw for payment or otherwisg modily  amortiztion of the sums secured by this Security [nstrument by
couson of sy demand nwde by the ongmal Borrower or Borrower's successors  in interest, A waiver in ane or
more instances of uny ol the terms, covenanty, conditions ot provisions bereof, or ol the Agroemenl, of any pant
thoteot, shal) upply to the purticular nstance or instances  knd i the pueticulur time or times only, snd a0 such
wmver shall be desmed 4 continuing wmver bat wll of the tery,  covenunis, conditions and other provisions of this
Security [nstrument and  of the Agrectnontl shall survive and continue 10 reiain in full force and . effect, No waiver

vhwll re asnortad against Lender unless i wniting signed by Lender, O R B

10. Suceessors  and Assigns Bound;  Joint and Seversd Linbility; Co-signers, . . The covenants . and
agrooments  of this Secuntly Instrument  shall bind and benefit the successors . and assigns  of Lender and Borrower,
subject to e orovistons of paragraph 15, [f theee s more than ope party an Borsowor, each  of Borrower's
covenanls #nd” pgroements  shall be joimt and several. Any Borrower who co-signs this  Security Instrument but
does not exectie the Agreement: () is co-signing  this Svcurity Instrument only 10 mortgage, grant and convey
that Borrower's intirsst in the Properly under the terms of this Security  Instrument; (b) is nol personaily obligated
1o pay the sums scursd by this Securidy Instrument; and (c) ugreen thet Lender snd any olher . Borrower may
agroo (0 extend, modify; Jorbear or nuke any sccommodations  with cogard o the lerms of this Security Instrument

or the Agreement without Yhag Burrower s consent.

11. Loan Charges. 1fthe (onn secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finaily interpreted so that the interest ar ather loan churges collected or ta he collected in
connection  with the Toan exceed  faecpermitted  limits, then:  (a) any such loan charge shall be reduced by the
amount necessary to reduce the clarge to the permitted himitiand (b) any sums already collected from Borrower

to Borrower. Lender may choose to make this refund by

which exceeded permmtted limits will'oe refunded
reducing the principal owed under the Agreement or by making a direct payment to Borrower. [fa refund reduces

principal, the reduction will be treated (as. a partinl prepayment  withowt any peepayment ' charge “under the
Agreement. .
P I A A SR saplasd et
12. Notices. Any natice 10 Borrower provided forizthis Security  Instrument shiall be givon by delivering it or by
mail unless applicable luw rdquires use of another method,  The notice  shall be directed to

the Property Address or shy other address  Borrower Sevignates by notice to Lender. Any notice to Lender shall be
given by first class muil o Lender's wddress stated  herefaor any other address Lender designates by notice 1o
Any notice provided fos n this Security Instrunier? shall hc deemul to have been gnlen m Borrnwer or

mailing it by first class

Borrower.
Lender when given as provided in this paragraph.

Codtn I A P

13. Governing Law; cherubnmy This Securily Instrument_szail be governed by federal jaw and the law of
Hlinois. In the event that spy provision or clause of this Security Tastiument or the Agreement conflicts with
spplicable law, such conflict shall not affect other provisions of this ?ecuny Instrumen! or the Agreement which
can be piven effect without the conflicting provision. Ta this end the provisions of this Securlty lnslmment and lhe

Agreement are declared to be severable.

14. Assignment hy Lender. Lender may nssign all or any portion of its intereit b=reunder and its rights granted
herein and in the Agreement Lo any person, trust, financial institetion or corporation, 13 Lender may delermine and
upon such assignment. such assignee  shall thercupon  suceeed o all the rights, interresis, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or liahilitie:. t‘n.ruunder. oo

15. Transfer of the Properly or a Beneficiul Interest in Borrower; Due on Sale. 19" ar any part of the
Properiy or uny interest in it is sold or transferred (or ifa heneficinl interest in Borrower is sold_ oo transferred and
Barrower 15 not 8 natural person) wilhowt Lender's prior written consent, Lender may, ai i option, require
immediate payment in full of all sums secured by this Security Instrument.  However, this option shlll nnt be
exercised hy Lender if exercise is prohibited by tederal law as of the date 0 this Security Instrument,

this eption. Lender shall give Borrenwer nolice of acceleration, - The notice shall provide a
from the date the notice is delivered or mailed within which Borrower must pay all

If Borraower fails to pay these sums prior lo the expiration of this period,
without further notice or

demand on Borrower. T I

16. Burrower’s Right to Reinstaute.  [fBorrower meets cerlain umd:tnmw. Borrowoer shall have the right to have
enforcement  of this Secunity Instrument discontinued ut any time prior to the entry of a judgment enforcing this
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
had no acceferation occurred; (h) cures any defsult of any other
covenants or agreements:  (c) pays all expenses  incurred in enforcing  this Security Instrument, including, but pot
limited t0, reasonable  attomeys’ fees; (d) lukes such action as Lender may reasonably requiro to pssure that the
lien of this Socurity Instrument, Lendee's nights inthe Property and Borrower's obligation to pay the suma secured
by this Securily [nstrument shali continue unchanged; Tund (e} not wse the provision more frequently than once
every five years, Upon reinstatenat by Borrower, this Security Instrumont and the obligations secured - hmhy
shall remain fullyeffective as ifno acceleration had vecugred.  However, lhlb right to reinstate shall not apply in the

3 L ".i-‘l.a" T RETN T

case of acceleration under parageaph 15. 3 R e e “
3 \;\/NN'\VW\MI\I‘NWJ'}’

If Lender exercises
period of not Jess than 30 Jdays

sums secured by this Security lnstrument.
Lender may invoke any remedies permitted by this Security Instrument or the Agreement

Security Instrument.
this Sccurity Instrument and the Agreement
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Roemedies, Lender shall give notice to Borrower prior to acceleration  following: (a)
Borrower’s fraud or malerial misrepresentation  in connection  with this Security Instrument, the Agreement or the
Equily Credit Line evidenced by the Agreement: (b) Borrower's failure 1o meet the repayment terms of the
Agroement; or (v} Borrower's actions or inaclions which adversely affect the Property or uny cight Lender has in
the Property (but not prior to acceleration under Paragraph |5 uniess applicuble law provides otherwisc). The
notice shall specify: (a) the default: (b) the action required to cure the default; (c} a dete, not less than 30 days
from the date ths notice is given to Borrower, by which the default must be cured; and (i) that frilure to cure the
default on or before the date specified in the notice may result in scceleration of the sums secured by this Security
lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after accelemtion and the right to assert in the foreclosure proceeding  the nonexistence  of
a dofault or any other defense of Borrower to acceleration and foreclosure,  1fthe default is not cured on or before
the date specified inthe notice, Lender at itz option may require immediate payment in full of all suins secored by
this Socurity Instrvicen: without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall bo entitle’.to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inclad’ag, but not limited fo, reasonable attomeys’ fees and costs of title evidence.

of the Property and at any

© 19, Lender in Possess’an. . Upon acceleration under Paragraph 18 or abandonment
or by

time prior to the expimtion of vy period of redemplion following judicial sale, Lender (in person, by agent
judicially appoinied recsiver) skall se entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Gnrluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the coas of management  of the Property and collection of rents, inctuding. but not
limited to, receiver’s fees, premiums on rec<iver's bonds and reasonable attomeys' fees, and then to the sums
secured by this Security Instrument, “Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of Pz (aking of actual possession  of the Property by Lender pursuant (o
this Parngraph 19, In the oxercise of the powvers herein granted Lender, ao lisbility shail be asseriod or enforced

against Lender, all such liability being expressly weived and released by Borrower,
20. Release, Upon payment of all sums secured o5 this Securily Instrument, Lender shall release this Security
[nstrument.

" 21. Waiver of Homestead. Borrower waives all right olhomestead  exemption in the Property.

22, No Offsets by Borrower. No ofisel or claim that Bortowrr now has ot may have in the future against

Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Jostrument or
from performing any other obligations contained therein.
‘. 23, Riders to this Security Instrument. Ifone or more riders are sascuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the coveaants and agreements of this Secuiity Instrument as ifthe rider(s) were
a part of this Security Instrument.

. Borrower accepts and agrees to the terms and covenare  contained in this Scecurity

-Borrower

- Jorrower

Space Below This Line For Acknowleg: )

¥
~ The First Nstional Bank of Chicago, 1825 West Lawrence, Chicego, Illinois 60604

STATE OF ILLINOIS, Q.00 <, County ss:

I, [ [N W w7 ﬁl I[ﬂ e & . 8 Nowmry Public in and for said county and state, do hereby

certify that _ Earbara Georgans, Unmarried & Georais Georaans, A widow (J)

personaily known 1o me to be the same person(s} whose name(s) is (are) subscn to the foregaing instrument,
appeared befors me this day in, person, and acknowledged that LY AL signed  and
delivered the said instrument as - ~ free and vnlunlury act, for thu uses and purpns{as therein set forth,

Given under my hand dag of J'u [\1' )9_34

NOTARY PUBLIC SIATE Oll ILLINDIS
® My Commisslon Explres 02/25/96

Nolnry Puhllc




