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FilA Case Nu.

State of Ilinois MORTGAGE 131-7680017-729

THIS MORTGA"‘: (" Securi "\{,Instrumenl") is given on JUNE 30, 1994 . The Mortgagor is
oS LE AND

mn.rm LEMUS HIS WI

RRIED TO S0LEDAD ALFARO

» RO MARRI .
gg Jog e R RIED S 1S NOT THE HOMESTEAD OF JOSE ALFARO
OR ©TLEDAD ALFARO .
orrower”). This Securily Instruri=nt is given to TGAGE COMPANY
4
[]
THE STATE OF NEVADA . and whose

which is otganized and existin g under the lawr of
addross is P-O. BOX 190 DALLAS, TEAAS 75219
("Lender*). Borrower owes Lender the principal sum of
[¢}

ONE HUNDRED TWO THOUSAND ONE HUNDRZL NINETY EIGHT & 00/10
rollars (U.S. § 102,198.00 ).

This debt is evidenced by Borrower's nole dated the same= dale os this Suuul) In-.lrumenl( Note™), which provides for
monthly payments, with the full debt, if not paid esrlier, dud and, payable on JULY 1, 202

This Security Instrument secures to Lender: (a) the repayineninf she debt evidenced by the Nute, with interest, nnd all rcaewalx
extensions snd modifications; (b) the payment of all other sime, with interest, advanced under parugraph 6 to protect the

security of this Security Instrument; and (¢) the performance ol Birrower's covenants and agreements under this Security

l!mrpose, Borrower does hereny’ portrage, prant and convey to Lender the following

instrument and the Note. For this
County, [linois:

described propert located in  CO9
HANOVER PARK TERRACE, A SUBDIVISION CF/ PARY OF SECTION 35 AN

LOT 172
SECTION 36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF IHAE TY1RD PRINCIPAL MERIDIAN,

IN HANOVER TOWNSHIP, COOK COUNTY, ILLINOIS AND RECOROFED JUNE 3, 1963 AS
DOCUMENT NUMBER 18813033, IN COOK COUNTY, ILLINOIS.

» LEPT-01 RECORDING $35.50
- TIPVPT \TRAN 4418 137/12/94 14338300
e 9949 2 DWW %—PL—-ELEO4L2T4

TAX ID # 06-36-117-024-0000 COOK CaU F¥ RECORD
- LU ECORDER
which has the uldresb of 6881 CHESTNUT ST, HANOVER PARKJ] . {Stecet, Cityl,
Ilinois 60103 1Zip Codo} ("Property Addm!):
s FIIA Yiuoils Mortgage - 2/91
Q-«uu 9103.01 VMP MORTOAGE fum;mvla'p’;:: 0100 - 18001523 mutt:’? ) ""‘*LC_L yé_
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TOGETHER WITH all the improvements now or hereufler erected on the property, and all easements, rights,
sppurtenances, rents, royaltios, mineral, vil and gas rights and profits, water rights und stock and all fixtures now or hereafter a
pert of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is

referrex to in this Security Instrument as the ' Property.”™*
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,

grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend gencrally the title to the Property against all claima and demunds, subject 1o any encumbrances of record.

1. Payment of Principul, Interest und Late Churge. Borrower shall pay when due the principul of, and interest on, the
dobt evidenced by the Nate and late churges due under the Note,

2. Monthly Payments of Taxes, Insurunce and Other Chuarges. Borrowaer shall include in each monthly payment,
together with the principal and interest ax set forth in the Note and any lute charpos, un installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold paymnents or ground rents on the Property, and (c)

premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b). and (c) shall equal one-twellth of the unnual umounts, as reasonably estimated
by Lender, plus @ smount sufticient to muintsin an additions! balance of not more thar one-sixth of the estimated amounts. The
full annual amcant or exch item shall be accumulated by Lender within a pernod ending one month before an item would
become delinquent./Lender shall hold the amounts collected in trust to pay stems (w), (h), and (c) before they become

delinquent.

If &t any time the it uf the puyments held by Lender for items (u), (h), amd (¢}, togother with the futurc monthly
paymenty for such items puyabiSto Lender prior o the due dutes of such iteimns, excesls by more than once-sixth the estimutod
amount of payments required topey such items when due, and if payments on the Note are current, then Lender shall cither
refund the excess over one-sixth (““ihe estimaled payments o credil the excess over one-sixth of the estimated payments to
subsoquent payments by Borrower, &t e option of Borrower, if the totl of the payments made by Borrower for item (), (h),
or (c) is insufficient 1o pay the item whie due, then Borrower shall pay to [ender ony amount necessary to make up the

deficiency on or before the date the item Hecorss due.

As used in this Security Instrument, **'Sesreiaty®” means the Secretury ol lousing and Urban Development or his or her
designee. In any year in which the Lender must ra:-a mortgage insursnce prensum to the Secretary, each monthly paymeant
shall also include either: (i) an installment of the arnuul fnortgage insurance preminm to be paid by Lender to the Secretary, or
{ii) a monthly charge instead of a mortgage insuranic premium if this Sccurity lnstrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shall"is in an amount sulTicient to accumulate the full annual mortgage
insurance premium with Lender one moath prior to the date the ‘ull apnual mortgape insurunce premium is due te the Secretary,
or if this Security Instrument is held by the Secretury, each Zncnthly charge shall he in an amount equal to one-twelfth of

one-half percent of the outstanding principal balance due on the Mo'e.

If Borrower tenders to Lender the tull payment of all sums secures By this Sceunty Instrument, Borrower's nccount shall
be credited with the balance remaining for all installments for items f4), (b}, and (¢) and uny morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary. il Lender shall promptly refund any excess funds to
Borrower. Immedintely prior 10 a fureclosure sale of the Property or ifs acyiisitian by Lender, Borrower's account shall be
crodited with any balance remaining for all installments for items (n), (b)), and ().

3. Application of Puyments, All paymenls under paragraphs | and 2 shall he spplicidl by Lender as follows:

First, to the mortgage insurance premium {o be paid by Lender ta the Secretary or to th= monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flcod and other hazard insurance
premiums, 8s required;
Third, to interest du= under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to Iate charges due under the Note.

@.-muu #1031.01
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- 4. Fire, Flood and Other Huzard Insursince. Borrower shabl insure all nuprovesients on the Property, whether now in
oxistence or subsequently erected, agninst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurnnce. This insurance shall be maintuined in the amounta and for the pereads thit Lender requires, Borrowor shall alwo
insure all improvements on the Property, whether now in existence or subseguently vrected, sgainst loss hy loods @ the extont
roquired by the Secretary. All insurnnce shall be carried with compunies spproved by Lender. The insursnce policies and any
renswals shall be held by Lender and shall include Toss puyablo clauses in fuvor o), amd i u form neceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by muul. Lender may muke proof of loss if nol made
promptly by Borrower. Euch insurance company concerned is hereby authorized and dirscted to make puyment for such luss
directly to Lender, instead of W Borrower and to Lender jointly. All or any part o the insurance procosds nay be applied by
Lender, at ils option, either (a) to the reduction of the indebtedness under the Nots and this Security Instrument, first 1o any
delinquent amounts applied in the order in parugraph 3, and then to prepuyment of principal, or (b) to the restoration or ropair
of the dumaged Property, Any application of the proceeds to the principal shull not extend or posipone the due date of the
monthly paymeats which are referred to in puragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity logally entitied thercto,

In the event of furoclosure of this Security Instrument or other transfer of titie to the Property that extinguishes the
indebtedness, all rignt, title and interest of Borrower in and to insurance policies in forcs shull pass to the purchaser.

8. Occupanc, Preservation, Maistennmve und Protection of the Vroperty; Berrower’™s Loun  Application;
Leascholds. Borrowe shall occupy. establish, and use the Property us Borrower’s princips! residence within sixty days aftor
the execution of this Secu ity Instrument and shall continue to accupy the Properly as Borrower's principal residence for at loast
tne year after the dale of Gortpancy, unless the Secretury determines this requuenient will cause undue hardship for Borrower,
or unless extenuating circustinees exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrorve! shall not commit waste or destroy, damagye or substuntindly chunge the Property or allow
the Propenty (o deteriorate, reasontie wear mnd tear excepted. Lender may inspect the Property if the Property is vacant or
ahandoned or the loan is in default. lénder mny take reasonable action to peustect and preserve such vacant or abandoned
Property. Borrower shall also be in defurlt 4f Borrower, during the loan apphostion process, gave materially fulss or inacctirade
infurmation or sutements to Lender (or iniled i provide Lender with any materind miormation) in connection with the loan
ovidenced by the Note, including, but not linited to, representations concerning Buorrower’s occupancy of the Property as a
principsl residence. If this Security Instrumeni iz on a leaschold, Borrower shall vomply with the provisions of the leuse. If
Borrower acquires fee title to the Property, the leascho!d and fee title shull not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Pratection of Lender’s Riphts in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. Uf failure to pry viould adversely atfect Lender's interest in the Property, upon

Lender's request Borrower shall promptly furnish to Lender receipts evidencing thivse payiments.

if Borrower fails to make these payments or the payments required by paragpraph 2, or fails to perform any other covenants
and agrecments contained in this Security Instrument, or there is a fegal pricesding that may rignificantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation Gi to eptuce laws or regulations), then Lender may do
and pay whatever is necessary (0 protecl the value of the Propery and Lenddn's viphts in the Propersty, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an adiitipini/debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of dishusanerd atihe Note rate, and al the option of

Lender, shall be immediately due and payshle.

7. Condemnation. The procesds of uny award or claim for dumages, dircel or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in pliece ol condemnatup, ure horeby assigned and
shalf be paid to Lender to the extent of the full amount of the indebtedness thit rensnns unpand unded the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and %2/ Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3. imd then 1o prepayinentCuf principal. Any
spplication of the proceeds to the principal shall not extend or posipone the din dale of the monthly pavinents, which are
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roferred to in paragraph 2, or change the smount of such puyments, Any oxcess procesds over an smount required ta pay all
outsianding indebisdness under the Note and thin Security fastrumond shall be gurd 10 1 entity legully ontitled thareto,

8. Fees. Lender may collect foes and charges suthorized hy the Secretary.

9. Grvunds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payinent defaulta,

require immediate payment in full of all sums secured by this Security Instrunrent if:
(i) Borrower defuults by failing to pay in full any monthly payiment required by this Security Instrument prior to or

on the due date of the next manthly payment, or
(ii) Borrower defaults by fuiling, for u period of thirty deys, 1o pertarm any other obligations contained in this

Security Instrument.

{b) Sale Without Credit Approval. Lender shull, if permitted by uppheable lsw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() All or part of the Property, or a beneticial interest in a trust owning all or psrt of the Property, is sold or
otherwise trunsferred {other then by devise or descent) by the Burrower, and
(i) 7he, Property is nol occupied by the purchaser or grantec as bis or her principul residence, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved in accordance with the

requireineri of the Secrotary.

{c) No Waiver/(f circumstances occur that would permit Lender to requiee inunedinte payment in full, but Londer does
not require such paywy:nts, Lender does not waive ils rights with respect (o subseyuient evenls.

(d) Regulations of HUD Secretury. In many circumstances reguliions assocd hy the Secretary will limit Lendeor’s
rights in the case of peyient defuults to require invmediate puyment i full and foreciose it not paid. This Security
Instrument does not authorize acczleration or foreciogure iF not permitivd by vrepulutions of the Secretury.

{e) Moriguge Not Insured. Borrowr: aprees that showld this Security lnstnnment and the Note secured thereby not be
eligible for insurance under the Nutonal Housing Act within 68 days tiom the date hereof, Lender may, al its uption
and notwithstanding anything in paragriph 9, require immediate payment in full of al) sums secured by this Security
Instrument. A written statement of any waiicrized agent of the Secrety dated subsequent to 60 days from the date
hereof, declining to insure this Security Insteirient and the Note secured thercby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregcir g, this option may not be excreised by Lender when the unuvailability
of insurance is solely due to Lender's failure to rerrat a mortgage msurnce premium tao the Secretary.

10. Reinstatement. Borrower has a right to be reinstaied i Lender hus soquized immediate payment in full because of
Borrower's failure to pay an amount due ender the Note or this Secyrity Instrunwent, This right applies even after foreclosure
procendings are instituted. To reinstate the Security Instrument, Barriser shall tender an a luomp sum all amounts required 1o
bring Borrower's account current including, to the extent they are chligutions of Burrower under this Security Instrument,
foreciosure costs and reusonable and customary attorneys’ fees and oxpenses properly associated with the foreclosure
proceeding. Upon reinstatement by Burrower, this Securily Instrument i the shlipations that it secures shafl romain in effect
ax if Lender had not required immediate payment in full. However, Lender is (ol regusred to permit reinstatement i€ (i) Lender
has accepted reinutatement after the commencement of foreclosure proceeding= vithin two years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement wil) prechicy toreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by ihisBeclrity Instrument.

11. Borrower Not Relensed; Forbearunee By Lender Nof a Waiver, Externsion of the (une of payment or modification of
amortization of the sums secured by this Security Instrument granfed hy Lendur to say sucevssor in interest of Borrower shall
not opetate to release the liability of the original Borrower or Borrower™s successor in waterest. Lendsr shall not be required to
commence proceedings against any successor in interest or refuse to extend hime lor payineat or othapase modify amortization
of the sums secured by this Securily Instrument by reason of any demand mude by the originue Eomiower or Borrower's
BucCessors in interest. Any forbearance hy Lender in exercising any right or remedy shail not be & wiesr of or preclude the

exercise of any right or remedy.

@B, 4R1IL) 103109 Pige 4 ot 8
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12. Succesors und Asvigny Bound; Joint and Severnd Linhility; Co-Signers, The covenunls and sgrsoments of this
Sacurity Instrumont shell bind and henefit the successsrs and assigny of Lender wl Horrower, subject to the pravisions of
puragraph 9.b. Borrower's covenunts and agreements shail be joinl und several. Any Borrower who co-signs this Security
Instrument but Joes not execute the Note: (#) is co-signing this Security Inslounwet onty (o0 mortgnge, grunt and convey that
Borrower's interest in the Property under the terms of this Securily [nstrwnent; () is mdt personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommexlations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Natices. Any nolice 1o Borrower provided for in this Securily Instrument <hall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other sddress Borrower designates by notice to Lender. Any notice to Leader shall be given by first cluss mail to
Lender's address stated hercin or any address Lender designates by notice to Bostower. Any notice provided for in this Security
Instrument shall be deemed to have heen given to Borrower or Lender when given ns pravided in this parugraph.

14. Governing Law; Severability. This Security Instrument sliall be poverned by feders) luw und the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisiuns of this Sccurity Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severabie.

15, Borrower's Caoy, Borrower shall he given one conformed copy of this Security [nstrument.

16. Assignment o7 Renis. Borrower unconditionally assigns and translers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby dirccts each tenant of the
Property to pay the rents to Lerider or Lender’s agents. However, prior 10 Lender’™s notice to Borrower of Borrower's breach of
any covenant or agreement in thy Security Instrument, Borrower shail coltectUanl recetve all rents and revenues of the Property

an trustoe for the benefit of Lendor and Borrower. This assignmoent of rents constiutes un shsolute ussignment und not sa
essignment for additionsl security only:
If Lender gives notice of breach to Borrawer: (a) all rents received by Borrower shall he held by Borrower as trustes for

benefit of Leader only, to be applied to the iums secured by the Security Instrunient; () Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢} eich tenant of the Properiy shidl pay al reats due and unpaid to Lender or

Lender’s agent on Lender's wrilten demand to theedinnt,
Borrower has not executed any prior assignment of the rents und has not snid will not perform any act that would prevent
Lender from exercising its rights under this paragraph [6.

Lender shall not be required to enter upon, take control €¢ o) maintain the Property hefore or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver/muy do so at any tune there is a breach. Any application of
rents shall not cure or waive any default or invalidate gny other1it or remedy of Lender. This sssignmeat of rents of the

Property shall terminate when the debt securad by the Securily Instrum<o®as puad e full.
NON-UNIFORM COVENANTS. Beorrower and Lender further covenuind and nyce as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in“*u!l” under puragraph 9, Lender may foreclose
this Security Instrument by judiciul proceeding. Lender shall be entitled 1o v(ilert wll expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasaran’e attorneys’ fees and costs of title

evidence.,
18. Release. Upon payment of )l sums secured by this Security Instrument. Lender :2all release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives nl} right of homestead exemption in the Property:

2D -4R(L) m103).01
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20. Riders t- 1his Security Instrument. [f one or mors nders wre executed by Horrower and recarded together with this
Security Instrument;<he covenanis of each such rider shall be incorporated into und shall smend and supplement the covenants
and agreements of th’s S=curity Instrument as if the rider(s) were & part of this Secuety nstrument,

{Check applicable box(es”}
) Condominium Tidrr E Graduated Peyment Rider X% Other ;specirﬂ
Planned Unit Develop nent Rider Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower «écipts and dagrees (o the terms contiined o1 this Seeurity [nstrument and in any rider(s)

erxecuted b rower and orded with it
Witnesses: a
(/'ﬂ‘e[. _Zﬁ“_a__ (Seal)

TCARLOS LEMU “Borrower

(_4/ __,éma?__(sean
”}\RIC‘EM ‘LEMUs -Borrower

o Ut agh
Z ALFARHRO -Horrower

-Barrowar

CQOK Cuawaty ss:

STATE OF ILLINOIS,
wukdor said county and state do hereby certify

1. THE VA DE LS ERED , # Notary Public in’;
that CARLOS LEMUS
MARICELA LEMUS
JOSE ALFARO
. pcrs(m.zlly known tir me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged hat T he v HAVE

signed and delivered the said instrument as THE IR

Given under my hand and official seal, this day of

——-Q’

ALLAN

I;IOTARYPU!LICSI'ATBQ'I
EXP FHB. 14,1997

Nodly

This Instrument was prcp DONNA PEREZ
D, 4RIL) w1030t Page 8ol 8

lrw and vulunt.u Vol t w the uses anl purrmsc.s there.m set forth.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ix made thiy ‘THIRTIETH day of
1994 - band is incorpurated into and shali be deemed to amend and supplement

JURE .
the Mortgage, Deed of Trust or Security Deed (““Security Instruanent’' | ot the sine dute given by the undersigned

{*'Borrower*') {0 secure Borrower’s Note (*'Note’) to
CTX MORTGAGE COMPANY

(the *‘Lender’”) of the kame date and covering the property described in the Security Instrument and located at:

6881 CHEBTNUT 8T, HANOVER PRRK, ILI.IN0IS 50103

JProparty Addross]

THE. NOTE CONTAINS PROVISIONS ALLOWING FOR UHANGES IN THE INTEREST
RATE /AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWVE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUR ZLATE THE BORROWER MUST PAY.

ADDITIONAL CCOYENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lenses further covenant and agree us lollows:

INTEREST RATE AND MONTHLY.PAYMENT CHANGES

{A) Change Date ,
The interest rate may change on wieiiost day of OCCTOBER . 1995 . #nd an that day
of each succeeding year. “Change Date™ muras each date on which the interest rute could change.

(B) The Index
Beginning with the first Change Dute, the infersst rute will he hased) on an Index. “Index” menns the weekly

average yield on United States Treasury Securities adjisted to a constant muturity of one year, as made wvailable
by the Federal Reserve Board. "Curremt Index” mesasthe most reeent Index figure wvailable 30 days before the
Change Date. H the Index {ux defined shove) is no longes wvailuble, Lemdec will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Sesretary mueans the Sccretury of Housing snd Urban
Development or his or her designee.” Lender will give Borriwe: notice of the new Index.

(C) Calculation of Interest Rate Chunges

Before each Change Date, Lender will calculate a new interdst ritehy schding 4 margin of
pereentage pusntis) ( 2,000 ‘%) to the
-eighth of oneeperfentage point (3,125 %). Subject to the

TWO
Current Index and rounding the sum to the nearest one
W the new interest rate antil the pext

limits stated in paragraph (D) of this Rider, this rounded amoum wili
Change Date.

(D} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percenteg: point (1.0%) an any single
Change Date. The interest rate will never be more than five percentuge puints (5.5%) higher or Jower than the
initial interest rute.
FIIA Maltaade ARM Rider - 2091

Page 1 of 2 o MZ
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(E) Calculation of Puyment Change
If the interest rale changes on a Change Date, Lender will calvulute the amount of monthly payment of

principal and interest which would be nocessary to repay the unpaid principal hulunce in full at the maturity dute
at the new interest rate through substantially equal payments. In moking such caleulation, Lender will use the
unpaid principal batance which would be owed on the Change Date if there had been no defsult in payment on the
Nate, reduced by the amount of any prepayments to principal. The result ot this calculstion will be the amount of

the new maonthly payment of principal and interest,

({F) Notice of Changes
Lender will give notice to Burrawer of any change in the inlerest rate und monthly pryment amount. ‘The

notice must be given sl least 25 dayn befure the new monthly pauyment mmonnt is due, and must ket forth (i) the
date of the nolice, (ii) the Change Dato, (iii) the old inlereat rate, (3v) the new interest rute, (v) the new monthly
payment umount, (vi) the Current Index wnd the date it waz published, (vi1) the method of calculaling the change
in manthly payment amount, and (viii) any other information which may be required by law from time to tinw,

(G) “Fective Dute of Changes
A‘nev interest rate calculfated n accordance with parngraphs (C) ad (1) ot this Rider will hocome effsctive

on the Charge Date. Borrower shall muke & paymenl in the new monthly wnount beginning on the first payment
date which olcu's ut least 25 days ufter Lender has given Borrower the nulive of changes required by paragraph
(F} of this Rid’r.) Borrower shall have no obligation to pay any inoresse in the monthly payment amount
calculated in accurdanve with paragraph (E) of this Rider for any payment dale occurring less than 25 days after
Lender has given the reguired notice. I the monthly payment smount calculied in sceordance with paragraph (E)
of thix Rider decresssd, /i Lender failed to give timely notice of the decrease and Barrower mude any monthly
payment amounts exceedir.one payment amount which should huve been stated inn timely natice, then Borrower
has the option 1o either (i) demand the return to Borrower of uny excess paynwnt, with inferest thereon at the Note
rate (a rate equal to the intercst/riie which should have been stated in o inwly notice), or (ii) request that any
excess payment, with interest thcreon.nt the Note rate, be applied us payment aof principal. Lender’s obligation to
retumn any eéxcess payment with inte est ¢n demand is not assignable even it the Note is otherwise assigned before

the demeand for returm is made,

BY SIGNING BELOW, Borrower aclep:s and agrees to the terms wind cuvenaots contained in this Adjusiable

Rate Rider.
//7?“(2-1‘7 %ﬂl Lo (Scal) e Q%"”H {Seai)
CARLOS LENUS Borrods JOSE ALFA Borrower
. L_
%@«(A—f 7/4‘ Seal) L ,-, (Seal)
HARICELA LEMUS -Barrower -Borrower

[Space Below This Line Reserved for Ackd owleapnem) —
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WARRANTY DRED = JOINT TENANCY

GRANTOR(S), DONALD L. GRIFFITH and PATRICIA L.

GRIFFITH, HIS WIFE of NORTHLAKE, in the County of ” 3
COOK, in the State of IL, for and in consideration of q6e PPN
Ten Dollars ($10.00) and other good and valuable

consideration in hand paid, CONVEY(S) and WARRANT(S)

to the grantee(s), CARLOS RANGEL and GUADALUPE G.

RANGEL, UNMARRIED of 2444 ROSE, FRANKLIN PARK, in the

County of COOK, in the State of IL, not in TENANCY IN (,45”4235
COMMON but in JOINT TENANCY, the following described '

real estate, to wit:
== Por Recorder’s Use ==

LOT 5 IN GLLOJK 13 IN MIDLAND DEVELOPMENT COMPANY’S NORTHLAKE
VILLAGE UNIT WUMBER 3, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF
SECTION 32, 10C#ISHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

. DEPT-01 RECORDING - $23.5¢
» TH9999 TRAN 4418 07/12/9¢ 14338100
« 90 ADW %-D4~&L0423

Permanent Index No:
CODK COUNTY RECORDER :

12-32-323-006
Known as: 110 PRATER, NURTXIAKE, IL 60164

SUBJECT TO: (1) General real n2state taxes for the year 1993 and
subsequent years. (2) Covenantg, conditions and restrictions of

record. BUILDING LINES AND EASEMENTS

hereby releasing and waiving all righte under and by virtue of the %;
Homestead Exemption Laws of the State of ‘Illinois. TO HAVE AND TO HOLD ¢
paid premises not in TENANCY IN COMMOR buc in JOINT TENANCY forever, %;
()
(7]
1)

4
DATED this day of

f el EH

DONALD L. GRIFFITR '

vé,,

o
GRIFZTIH

ATRICIA L.

¢ .
che‘_‘:.

)
) The foregoing instrument wa aﬁkyéﬁﬂkﬂged
) before me this %w i /9% by
DONALD L. GRIFFITH a PATRICIA L. GWRIFFITH,
HIS WIFE
&%m ﬁ;j 2{ Notary PBublic
<

My commission expires

STATE OF ILLINOIS

COUNTY OF COOK

S My ol N O A N T O g g N SN A Sk SUE N R e X SIS i G S R I N N N A g SN PO MR N U S SN N N PG N N N SN ET T N O LA R N S
Prepared By: SHAWN M. BOLGER, 10009 WEST GRAND AVENUE 23 5&
FRANKLIN PARK, IL 60131 :

Tax Bill To: CARLOS RANGER
110 PRATER, NORTHLAKE, IL 60164

Return To : MARY JONES SAKACH
5202 WASHINGTON ST., DOWNERS GROVE, IL 60




Y

¥

UNOFFICIAL COPY

|

¢
1

0968z

1]

AVE 30-h0dm24~: 31visa Ivid
. ) Awaoy yooy -

e .-
e AT e

e

g e
,.J«w HIIW gy

\u.\ u.DZwbua :

Lo - npf o o .
T A \x.t..Wo-rtiﬂwa .\...nl Jk. -

f--._- S‘ﬂﬁ‘&iﬁ

m_l;-i;i.

?um;

A& ¥LISNTHL VST TV 3:&1

525 uo E&m >

E..zm.ﬁmm
30 L4301 ez
¥y

:1*:';.1. 3981

¢
§

L . :
VL Y P

Nl 1 1




C2X MORTGAGE CO
3701 GRAND AVE., BTE E
GURNEE, ILLINOIS 60031
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[Space Above This Line For Recording ) -

MORTGAGE

State of inois

on

THIS MORTUAGE ("Securnity Instrument”) is give
CARLOS LEMUS AND

(A7 YCELA LEMUS HIE WI
is JOUE /ALFARO A MARRIED
<4
orsower”). This Security Iristrment is given lo TGAGE COMPANY

ATTORNEY AT LAW

TR W. BELMONT AVE.

M. 01

ANDIEW P, MAGGIO, JR.

under the lav#uf  THE STATE OF NEVADA

which ix organized and exi
DALLAS, TUXAS 75219

istin
address jg F+©. BOX 190§

ONE NUNDRED TWO THOUSAND ONE HUNL®LI NINETY EIGHT & 00/1
(317}

Thix debt is evidenced by Borrower’s pote dated the same date as thix Sceurit
monthly payments, with the full debt, if not paid earlier, die and paysble on

JUNE 40,

FHA Case No.

131-7680017~739

1594 » The Mortgagor is

RRIED TO gOLEDAD ALFARO
S 18 NOT THE HOMESTEAD OF
OR SOLEDAD ALFAROD

ALFARO

JOSFE

, and whoss

"Lender” ) linrmwu owes Lendoer the principal sum of

irs (U.S. § 101,198.00 ).

Us Instr:unen! ( Nate"), which provides lor
LY 2024

l

This Security Instrument secures to Lender: {a) the repaymont of the debt evidencd by the Note, with interest, and all renewals-

extensions and maodifications; (b) the payment ot all other Gurs, with interest,
soccurity of this Security Instrument; and () the performance Sf Borrower's cover
Instrument and the Note. For thas .Furpouc, Borrewer does heiely imorigape, pn
described properlt‘y localed in

LOT 172 IN HANOVER PARK TERRACE,
TOWNSHIP 41 NORTH, RANGE 9,
COOK COUNTY,
IN COOK COUNTY,

A SUBDIVISION O

SECTION 36, EAST OF

IN HANOVER TOWNSHIP,

DOCUMENT NUMBER 18813033, ILLINOIS.

TAX ID # 068-36—-117~-024-0000

6881 CHESTNUT ST, HANOVER wulxo_,

1Zip Codej (" Property Atld'n;:a,)
Loy

Page 1 o1 8
VMP MORTGAGE FORMS - (3121293-8100 - (BOOIE2) :‘z"l

which has the address of
Hlinois 60103

QM!IL) 19193101

ILLINOIS AND RECURDED JUNE 3,

wdvanced under paragraph 6 to protect the

wnts and agreaments under this Security
mt and vonvey io Lender the following
Ceounty, [Hinois:

PART OF SECTION 35 AND
LHE THIRD PRINCIPAL MERIDIAN,

1963 AS

UE”T-01 RECORDING $35.50

T#3997, TRAN 4418 07/12/94 14138300

9949 P LW MNP 4 —-GO4 234
COOK COVMTY RECORDER

[Strcol, City},

FilA ildaocis Mortgage - 2791 _
wnae C & ATZ.

T4

7

#
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' TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock und all fixtures now or hereafter 4
part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the **Property. '’

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby canveyed and has the right to mortgege,
grant and convey the Properly snd that the Property is unencuinbered, except tor encuinbrances of record. Borrower warrants
and will defend generally the title to the Property aguinst all claims snd demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrowur shall psy when due the principal of, and interoat on, the
debt evidenced by the Note and Iate churges due under the Notes.

2. Monthly Payments of Taxes, Invurance und Other Churges. Borrower shill include in each monthly payment,
together with the principal and interest as set forth in the Note and any laie charpes, an installment of any () taxos and apecial
assessments levied or to be levied against the Property, (b) leasehold payments or pround rents on the Property, and (c)

premiums for insurance required by parsgraph 4.

Each monthly installment for items (8), (h), and {¢) shall equal one-twellth of the sonual amounis, as reasonsbly ostimated
by Lender, plug pii concunt sufficient to maintuin sa additions] balance of not more than one-sixth of the estimated amounts. The
full annual amouni“for each item shall be accumulated by Lender within s pernod ending one month before an item would
become delinquent” [L~nder shail hold the smounis collected in trust to pay deins (1), (h), and (c) hefore they become

delinquent.

if at any time the totyl of the payments held by Lender for items (w), (h), and (c), together with the future monthly
payments for such items paysb’e'tn Lender prior to the due dates of such items, vxceeds by inore than one-sixth the estimated
amount of payments required to ' pry such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth :{ the estimated payments or credit the excess vver one-sixth of the estimated pusyments to
subsequent payments by Borrower, at ae aption of Borrower. If the total ol the paymcents made by Borrower for item (a). (b).
or {(c) is insufficient to pay the item ““nra due, then Borrower shall pay to [Lender any amount necessary to make up the

deficiency on or before the date the item becorice due,

As used in this Security Instrument, “'Secritaiy’® means the Seeretary of Houwsng and Urban Development or his or her
designee. In any year in which the Leader musiry s mortgage insurnnce prennum o the Secretury, each monthly payment
shall also include erther: (i) an installinent of the anmal/mortgage insurance prenuum te be paid by Lender to the Secretary, or
(ii) & moathly charge instead of a mortgage insurance premium if this Sccurity Instrument is held by the Secretary. Each
monthly installment of the mortgage insurunce premium sheil be in an minount sutticient 1o accumulate the [ull annual mortgage
insurunce premium with Lender one month prioy to the date the full annual mortpnpe insurance premium is due to the Secretary.
or if this Security Instrument is held by the Secretury, each (mcathly charge shid) he in an amount equal to one-twelfth of

one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums securcd oy this Scourity Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (1)) (b)), aml (©) and any mongage insurance premium
installment that Lender has not hecome obligated to pay to the Secretary, and Loweler shadl promptly refund any excess funds lo
Borrower. Immediately prior to a foreclosure sale of the Property or its acg nwitin by Lender, Berrower's account shall be
crodited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be appacd’hy Lender as foliows:

First, to the mortgage insurance premium to be paid by Lender to the Scerctury or ta ths monthly charge by the Secretary

instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, t140d end other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

Q-aﬂlll.} 910301 Pege 20160
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4. Fire, Flood und Other Hazard Insurunce. Boreower shall insure afl unpovements on the Property, whether now in
enistsnce or subsequently crocted, aguinst sny huzasds, casualties, snd contingencies. ichwling fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioeds that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Tender, The insurance policies and any
rencwals shall be held by Lender and shall inctude loss payuble clauses in favor of, and in i lonm acceptuble 1o, {.ender.

In the event of loss, Borrower shall give Lender immediste notice hy maul. Lender muy make proal of loss it pol made
promptly by Borrower. Eusch insurance company concemned is hereby suthorized and directed to make paymont for such loss
directly to Lender, instead of to Borrawer und to Lender jointly. All or any purt of the insurance proceeds may bo applied by
Lender, at its optian, either () to the reduction of the indebtedness under the Note amf this Security lostrnnent, first to any
delinguent amounts applisd in the order in puragraph 3, and then to prepayment ol prancipul, or (b} W the rextoration or fepair
of the dumaged Property. Any spplication of the proceeds ta the principal shall sot extend or posipone the due date of ihe
monthly puymonts which are retorred o in parugraph 2, ar chunge the amount of such paymoents. Any excems insurunce procecds
over an xmount required 1o pay all outstunding indebtedness undor the Noto and this Security Instrument shall be prid to the

entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property thal extinguishes the
indebtedness, all ¢ight, tite und interest of Borrower in and to insurance policies us tores shall pass to the purchasor,

5. Occuparicy —~Preservation, Muintenance und Protection of the raperty; Borrower's Loun Application;
Lensehalds. Borrowsr/skall occupy. estublish, and use the Property us Borrower's principal residence within sixty days after
the execution of this Seuri’y Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least
one year after the date of olvujpancy, unless the Secretary determines this reguocement will cause undue hardship for Borrower,
or unless extenuating circumipzes exist which are beyond Borrower’s contiol. Borrower shall notify Lenders of any
extenualing circumstances. Borrdwer shalf not commit waste or destroy, damayy or substantinlly change the Property or allow
the Property to detcriorate, reaso’cole wear and tear excepted, Lender muay inspect the Property if the Property is vacant or
ahandaned or the loan is in default. dender muy tuke rewsonable netion to protect snd preserve such vacant or abandoned
Froperty. Borrower shull also be in deizalr if Borrower, during the loan application process, gave materiully false or inuccurate
information or statements to Lender (or failes~0 provide Lender with any mwterial information) in connection with the loan
evidenced by the Note, including, but not (imited to, representations concernimy Bursower's occupancy of the Property as a
principal residence. [f this Security Instrumeni is on & leaschold, Borrower shall comply with the provisions of the leass, If
Borrower acquires foe title o the Property, the lunsetiafd and fee titls shall not e merped unless Lender agrees to the merger in

writing.

6. Charges to Borrower und Protection of Lender’s RKights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions thut are not incladed in paragruph 2. Bosrower shall puy these obligations on time
directly to the entity which is owed the payment. If fuilure to pay would adversely attect Lender's interest in the Property, upon

Lender's request Borrower shall promptly furnish to Lender receips evidencing these payments,

If Borrower fails to make these payments or the payments requires o paragrnph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal'proceeding that may significantly affect Lender’s rights
in the Property (such &s a proceeding in bankruptcy, for condemnation =i to eptorce fws or regulstions), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lend:r's Dhiphts in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this parsgraph shall become an adaiiin) debl of Borrower and be secured hy
this Security Instrument. These amounts shall bear interest from the date of disburcmeriaatthe Note rate, and al the option of

Lender, shall be immediately due and payable.

7. Condemnution. The proceeds of uny award or claim for dumages, direct or conseguzatial, in connection with any
condemnation or other tuking of any part of the Property, or for conpveyance in plice uf condemnasationcare hereby asdigned and
shall ho paid to Lender to the extent of the full amount of the indebtedness that reimamns unpuid undes the Hote and this Security
Inxtrument. Lender shull apply such proceeds to the reduction of the indehtedness under the Note and tais-Security Instruimont,

first to any delinquent amounts applied in the order provided in parugruph 3. and then to prepayient af principal. Any
which are

application of the proceeds to the principal shall not extend or postpone the due dalz of the moathly payinents,
@M[ll 191031.0 Page 301 6 (S ol 49&
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referred to in paragraph 2, or change the amount of such payments. Any excess piocecds over an amount requirsd to pay wl}
outstanding indebtodness undor the Nate and this Securily Instnument shall b pued 1 - ontity tegally entitied theroto.

8. Fees. Lender may collect fees and charges suthorized by ithe Secreiary.

9. Grounds for Acceleration of Debt,

{a) Defuult. Lendor muy, cxecpt as limiled by regulstions isstiesd by the Scerctary in the case of payment defaulis,
require imimediate payment in full of all sums secured by this Security Instoument if:
(i) Borrower defaults by failing to pay in full any monthly payment sequired by this Security Instrument prior o or

on the due date of the next monthly payment, or
(ii} Borrower defaults by fuiling, for & period of thirty days, 1o pertarm any other abligations contained in thia

Security Instrument.

(b} Sule Withaut Credit Approval. Lender shall, if pecmitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of a1l sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or
otherwise transferred (other than by devise or descent) hy the Borrower, and
(ii) 7he Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchi:or or grantee does »0 occupy the Property but his or her credit has not heen approved in accordance with the

requireaents of the Sccretury.

{c) No Waiver./If tircumstances occur that would permit Lender 1o require immediate puyment in full, but Lender does
not require such peyments, Lender does not waive its rights with respect to subsequent evenls,

(d) Reygulations of HUD Sceeretary. In muny circumstunces regulidions issuctl by the Secrelary will fimit Lender's
rights in the cuse of pay/rcat defaulls to require immedinte payment ar tell and foreclose if not paid. This Security
Instrument does not authorize scceleration or foreclosure il not permitted hy repnlations of the Secretary.

(e) Morigage Not Insured. Borrowessgrees that should this Security lnstrumient und the Note secured therehy not be
eligible for insurance under the National Housing Act within 60 days [rom the date hereof, Lender may, at its option
and notwithstanding anything in paragimph 9, require immediste payownt in full of all sums secured by this Security
Instrument. A written statement of any »uthorized mgent of the Secretiny duled suhsequent to 60 days from the date
hereof, declining to insure this Security Instr.pént and the Nole secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregcig, this option may not he exervised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remric s mortgage insurance premien to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguered immediate payment in full because of
Borrower's failure to pay zn amount due under the Note or thiz Security Instrunment. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, 3zcriwer shall nender in u lump sum all amounts required to
bring Borrower’s account current including, to the exatent they are ofdiZations o Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and Cxpenses properly associated with the foreclosure
procesding. Upon reinstatement by Borrower, this Security Instrument end the abligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is (ol v quired to permit reinstatement if: (i} Lender
has accepted reinstatement after the commencement of forsclosure procecdings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will prediiile foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by tas fwoenirity Instrument,

11, Borrower Not Released; Forbearunce By Lender Not n Waiver. Extension of Lhe fime of payment or moedification of
amortization of the sums secured by this Sezurity Instrument granted by Lenduer to any suCerssor in interest of Borrower shall
not operata to release the linbility of the original Borrower or Borrower's stccesson in mierest. Lender shasll not be required to
commence proceedings sgainst any successor in interest or refuse to extend time hor payiment orathZpise modify amortization
of the sums secured by this Securily [nstrument by reason of any demand nunle by the origingl Karrower or Borrower's
successors in interest. Any forbenrance by Lender in exercising any right or remedy shall not be a ‘waver of or preciude the

exercise of any right or remedy.
G L M/
XA
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12. Successors and Assigns Bound; Joint and Several Linhility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrower's covenants and agreements shall be joint and severl. Any Borrower who co-sigas this Security
Instrument but does not execute the Note: (1) is co-signing this Security htrment only o mortgage, grant and convey that
Borrower's intorest in the Property under ths terms of this Security Instnament. (9 s nit personaily obligated o pay the sums
mocurod by thix Security Instrument; and (v) ugreen thit Lendor and uny other Bortower nuy ngree to extend, modily, forboar or
make any accommodationa with rogurd to the lorms of thin Security Iastrument or tine Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instriment shall be given by delivering it or by mailing
it by first class mail unless applicable luw requires use of another method. The notice shall be directed 10 the Property Address
or any other addross Borrower designates by notice (o Londer. Any notice to Lender shall be given by first clusn mai) to
Lender's addresa stated herein or any sddress Londer designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to huve been given to Borrower or Leader when given as provided in this paragraph.

14. Governing Law; Severahility. This Security Instrumenl shall be governed by federul law and the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with spplicable luw, such conflict shall not rffect other provisions of this Scourity Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Securily Instrument und the Note ure deciured

to be severable.

15. Borrower's £apy. Borrower shall be given one conformed copy of this Sccunty Instrusment,

16. Assignment o Rants. Borrower unconditionally assigns and transiess (o Lender all the rents and revenues of the
Property, Borrower authorifes Lender or Lender’s ugents (o collect the rents and revenues and hereby direets oach tenant of the
Property to pay the rents (0 Leider or Lender’s agents. However, prior lo Lender's notice to Borrower of Barrower's broach of
any covenant or agreement in ths Sacurity Instrument, Borrower shall collect and yeccive all rents and revenues of the Property
as trustee for the benefit of Len/or and Borrower. This assigniment of rents condtiiutes an absolute ussignment and nol an

asgignment for additional security cnly.

If Lender gives notice of breach to Barrowzr: (a) all rents received hy Burrower shull be held by Borrowoer as trustes for
benefit of Lender only, to be applisd to the s ums secured by the Security Instrunkent: () Lender shall b entitled to collect und
recoive all of the ronts of the Propecty; and (¢ each tenant of the Property shull pny i} rents due and unpaid 1o Lender or

Lender’s agent on Lender's written demand to the-ennnt,

Borrower has not exscuted any prior assignment 0" the rents and hus not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 6.
Lender shall not be required to enter upon, tuke control o o7 nuwintain the Propenty before or after giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver/mey do so at any tne there is a breach. Any epplication of
rents shall not cure or waive any default or invalidate any other ziplivitr remnedy ot Lender. This assignment of remts of the

Property shall terminate when the debt secured by the Security Instruny/ndas pind i i),

NON-UNIFORM COVENANTS. Borrower and Lender further covenunuvand uwpsey ik tolfows:

17. Foreclosure Procedure. If Lender reqguires immediate payment in 1wl onder puragruph 9, Lender may foreclose
this Security Instrument by judiciul proceeding. Lender shall be entitied to coilvel all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasunahiz attorneys’ fees und costs of title

evidence.
18, Relense. Upon pzyment of all sums secured hy this Security Instrument, Lender snzil retease this Security Instrument

without chargs to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

SRR /A
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20. Riders #5 chis Securily Instrument. If one or more riders are execuled by Borrower and recorded togethor with this
J Security Instrumeny; the covenants of each such rider shall be incorporated st micl shall wmmend and supplement the cavenants
and agreements of thix Sacurity {nstrument as if the rider(s) were a part ol this Secnnty (nstrument.

{Check appiicable box(er))
Condominium didr B Gradusted Payment Rider {¥4 ()lherﬁq‘ecile
Planned Unit Devdloement Rider Growing Equity Rider ADJUSTABLE E RIDER

BY SIGNING BELOW, Borrowescoropts and agree to the terms containe i ths Security Instrument and in any rider(x)

exocuted b ower and recorded wilh o,
Witnosses: Q&wﬁz
e &:ﬁ’.éz‘ gaiseeD __(Seal)
CARLOS LEMII:

-Botrower

‘ C
A Ll {Seal)
Mus -Borrower

MARICELA LE

4]‘"‘( ‘2.%"'”” _ (Seal)

(Seal) S
-Barmwer 7#4 ALFARO -Borrower
STATE OF ILLINOIS, CooK Gy u:
1. THE UNDEESILNED . & Notary Public'is #0d for said county and stite do hereby coertify
that CARLOS LEMUS
MARICELA LEMUS
JOSE ALFARO
, personally knowin (o me to b the same person(s} whose name(s)
subscribed to the foregoing instrument, appesred before me this day in person, and acknowlodged that o ht vy gave
signed and delivered the said instrument as THEIR free and voluntinsy acr, Jor the uss and purposes therein set forth,
Given under my hand and official seal, this 30* day of TRIVLE L. 1G94 .

| M‘__Q_‘é}mm.\é_____

MY COMMISSION £XP. FER.14.1997 |
This Instrument was prep: T DONNA PEREZ

Q—CR(‘LI 19103).01
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this THIRTIETH dny of
1994 - and is incorporated into and shill he deemed to amend and supplement

JUNE f
the Mortgage, Deed of Trust or Security Deed (**Security Instrument’) of the sume dute given by the undersigned
(**Borrower’’) to secure Barrower's Note (**Note®) to

CTX MORTGAGE COMPANY

(the **Lender*) of the same dute and covering the property described in the Security Instrument and located at:

6881 CHESTNUT ST, HANOVER PARK, 1i.1.INOIS 60103

[Propenty Adidnsas)

THI: PiOOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE 1LIMITS THE AMOUNT THE
BORROV. CN'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM KA7TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunis aml agreements made in the Securily
Instrument, Borrower and Lenler further covenanl snd agree s follows:

INTEREST RATE AND MONTHL < PAYMENT CHANGES

{A) Change Date

The interest rate may change on tne flist day of OCTOBER . 1995 . and un that day
of each succeeding year. "Change Date” wiein: cach date on which the inferest riste cauld change.

{B) The Index
Beginming with the first Change Date, the'intercet rate will be based on an Index. “Index” means the woekly

average yield on United States Treasury Securities sdjusted 10 a constant widurity of ons year, as made available
by the Federal Reserve Board. “Current Index” mewie tie most recent hdex figuse available 30 days before the
Change Date. If the Index (as defined sbove) is no lGoger availuble, Lemder will use as a new Index any index
prescribed hy the Secretary. As used in this Rider, “Sedretary muans the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrawe! natice o 1the new Index.

{C) Culcufutiun of Interest Rate Changes
Before each Change Date, Lender will calculate a pew inteicst eSSy adding o qurgin of
TWO percentige pou niis ( 2.000 %} 1o the
Current Index and rounding the sum to the nearest one-eighth of vae o vriage point (0.125%). Subject to the
limits stated in parsgraph (D) of this Rider, this rounded amount will U ffie new interest rute until the next

Change Date.

{D) Limits un Interest Rate Chunges
The interest rate will never increase or decrease by more than one percentage, poiat (1.0%) on any single

Change Daie. The interest rate will never be more than five percentage ponts (5.0%) Yigher or lower than the

initial interest rate.
FITA Mufticiate ARM Rider - 2/91

S b M)/
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{E) Calcutation of Puyment Chunge
If the intorest rute changes an u Change Date, Lender will calvulate the nmount of monthly paymnent of

principal and interest which would be noceasary (o repay the unpaid prncipal bulince in full at the maturity date
#l the new interest rale through substantially equal paymonis, In making such caleulation, Lender will use tho
unpaid principul balance which would be owed on the Changes Date if these hisl been a0 defaslt in payment on tho
Note, reduced by the amount of sny prepayments te principal, The resnlt ot this calculution will bes the amount of

the new monthly payment of principal and interest.

(F) Notice of Chunges
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new moathly payment wnount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the now monthly
payment amount, {vi) the Current Indox und the dute it was published, (vhi) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time 1o time,

{G) Vtlective Dute of Changes
A itewanterest rate caleuluted in accordance with parsgraphs (C) wd () of this Rider will bucome offective

on the Charge Yate, Borrower shull nutke u pnymont in the nesw iponthly anount begioning on the firsl puyment
dute which ocuura ut least 25 days after Lender has given Borrower the notee ol chunges required by paragraph
(F) of this Rid:r. Borrower shall have no obligation to puy any ipvrciase 0 the monthly payment amount
calculuted in sccordancs with puragruph (E) of this Rider for any payment dute occurring less than 25 duys after
Lender hus given theregiirsd notice. If the monthly payment amount calcuiated in accordance with paragraph (E)
of this Rider docreased, ! Lender failed to give timely notice of the decrease and Borrower imnde uny monthly
payment amounts exceedin; the payment winount which should have heen stuted in o timely notice, then Borrower
has the option to either (i) dewsnd the ceturn to Borrower of any eacess ppyiment, with interest thereon at the Note
rate (& rate equal to the inferest eros which should huve been stuled in o tonely natice), or (1)) request that any
excess puyment, with interest thercon acthe Note rate, be applied us pnyment of principal. Lender’s obligation to
return any excess payment with inter st oa demand is not assignable even it the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Borrower acceris and agrees ta the terins and covenasnts contained in this Adjustable
Rate Rider.

@1647 %21&1.4? (Senl) e Q.%é"‘“‘ (Seal)
JOSE AILFA <Borrower

CARLOS LEMUS _Borrowsr 3

r k/
il Fmiin ey L. (e
MARICELA LCMUS -Borrower -Borrower

ISpace Bedow Thin Line Reserved for Acken wliedy aent}

@B;59101031.02 Page 2 o1 2




UNBFFICIAL CAPY




