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PLATINUM HOME MORTGAGE CORPORATION
2200 HICKE ROAL, BUITE 101
ROLLING MEADOWS, IL 60008
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THIS MORTGAGE ("Seccurity Instrument”) is given on JUNE 30 . 1994
The Mortgagor is CARLOS8 RANGEL, AN UNMARRIED MAN; GUADALUPE G. RANGEL, AN
UNMARRIED WOMAN
.R DEPT-01 RECORDING $31.00

whose address it 2744 NORTH ROSE
#R*NKLIN PARK, IL 60131 . TE9999 TRAN 4418 07/12/94 14138100

49951 4 DW #—P4-—-&HO04236

o (“Borrower(s)”). This Se:ur.ty Instrument is given 10 ]
5 PLATINUM HOME MO™.T3AGE CORPORATION . CO0K COUMTY RECOROER
x%a¥ ILLINOIS CORFUK™ITION )
3 h is organized and existing cadly the laws of ILLINOIS , and whose address is
g - 0 HICKS ROAD, SUl1TL 101
o YEEFLLING MEADOWS, IL 62508
é %8 gnder”). Borrower owes Lender the priiicipal sum of ONE HUNDRED BIXTEEN THOUSAND NINE
<3 RED TWENTY - TWO
Z Dollars (US. § 116,922.00 ). This debt ‘c-evidenced by Borrower's note dated the same date as this Security Instrument

("Note"), which provides for monthly payments. wit. the full debi, if not paid earlier, due and payable on JULY 1 ,
2024 . This Security Instrument secures (0 Lend<r:, (a) the repayment of the debt evidenced by the Note, with interest, and all
renewalx, extensions and modifications of the Note; (o)/the payment of all other sums, with Interest, advanced under Paragraph 6 to
protect ihe sccurity of this Security Instrument; and (c) Le el formance of Borrowet's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower docs acreby mortgage, grant and convey to Lender the following described
property localed in COGCK County, Illinois:

LOT § IN BLOCK 13 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE
VILLAGE UNIT NUMBER 3, A SUBDIVISION OF TART OF THE SOUTH 1/2
OF BECTICON 32, TOWNSHIP 40 NORTH, RANGE ix TAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOYZ. g
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which has the address of 110 NORTH PRATER NORTHLAKE
[Streat] (Chyl
IL 60164 ("Property Address™);
1Stanel {Zp Codal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profils, waler rights and stock and all fixtures now or hereafter a part of he property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o in this Security

Instrument as the "Property”™.

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncacumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.
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.UNIFORM COVENANTS e ndpr ¢ as {ATTOw ,
. 1. Payment of Principul, {ntgr t o 1 pRY\WhH @ theprintipal of,:and intercst on, the debt
evidenced by the Note and tate charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and inicrest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimaied by
Lender, plus an amount sufficient to maintain an additionat balance of not more than onc-sixth of the estimated amounts. The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would becomic
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the paymenits held by Lender for items (2), (b) and (c) together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by mare than one-sixth the estimated amount of payments
required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
onc-sixth of the estimated payments or credit the cxcess over one-sixth of the eslimated paymenis lo subsequent payments by
Borrower, at the option of Borrower. If the toial of the payments made by Borrower for ilem (a), (b) or (c) is Insufficient to pay
the item when due, then Borrower shall pay o Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

As used in this Sccurity Instrument, "Secretary™ means the Sccretary of Housing and Urban Development or his or her designee.
In any year in which the Lendcr must pay a mortgage insurance premium {o the Secretary, (or any year in which such premium
would Bave been required if the Lender stil held the Security Instrument), cach monthly payment shall also include either: (i) An
instaltment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
morigage insurance prenium if this Security Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance
premium shall be in/an a nount sufficicnt to accumulate the full annual morigage insurance premium with Lender one month prior
to the date the full annual ‘nortgage insurance premium is duc to the Secretary, or if this Security Instrument is held by the Secretary,
each monthly charge shall %% in an amount cqual to one-iwelfth of one-half percent of the outstanding principal balance due on the

Note.

If Borrower tenders to Lond>r the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remairing for all installments for items (a), (b) and (¢) and any mortgage insurance premium instaliment
that Lender has not become obliga’id to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sa'¢ »f the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments ‘oritems (a), (b) and (c).

3. Application of Payments. Ail paym=nts under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium #) ke paid by Lender to the Secretary or to the monthly charge by the Sccretary instead
of the monthly mortgage insurance premium;

Sccond. to any taxes, special assessments, lraseiold payments or ground rents, and fire, flood and other hazard insurance
premiums, &8 required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noic;

Fifth, to late charges due under the Note.

Boricwer shall insure all improvements on the Property, whether now in

4. Fire, Flood and Other Hazard Insurance.
existence or subsequently erected, against any hazards, casvaltics, and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounts a\d for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subiequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approrer. by Lender. The insurance policics and any renewals shall
be held by Lender and shail include loss payable clauses in favor of, ne’in a form acceplable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail) Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized i virected to make payment for such loss directly o
Lender, instead of to Borrower and to Lender jointly. All or any part of the jasurance proceeds may be applied by Lender, at its
option, cither (a) to the reduction of the indebtedness under the Note and this Securisy Instrument, first to any delinquent amounis
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to tl e re:toration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due Cate of the monthly payments which are referred
to in Paragraph 2, or change the amount of such payments. Any excess insurance pr~e:ds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to iz euiity legally entitled therelo.

In the event of foreclosure of this Security instrument or other transfer of titie to the Prope:<-tbat extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Leascholds.
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixcy drys after the execution of this
Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for it least one ycar after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, ~r unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating ciici:mstances. Borrower
shall not commit waste or destroy. damage or substantially change the Property or allow the Property to deteriotai2, reasonable wear
and tcar excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is indefsult., Lender may
take reascnable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in difatlt if Borrower,
during the loan application process. gave materially falsc or inaccurate informalion or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily
to the entity which is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon Lender’s
request Borrower shail promptly furnish to Lender reccipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional deb: of Borrower and be sccured by this
Security Instrument. These amounts shall bear inlcrest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.
The proceeds of any award or claim for damages, direct or conscquential, in connection with any

7. Condemnation.
condemnztion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall

be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may cotlect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Defauli. Lender may, except as limited by regulations issucd by the Secretary in the case of paymeni defaults, require
immediatc payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligationa contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the sums sccured by this Security Instrument if:

(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, ia sold or otherwlse

transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee docs 80 occupy the Property, but his or her credit has not been approved in accordance with the requirementa of
the Secretary.
(c) No Walver. If circumstances occur thal would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect 10 subsequent events.
(d) Regulaticias of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit Lender’s rights,
in the case of payrant defaults, 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize 7icileration or forcclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Tusuied. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance us<ie:-the National Housing Act within 60 DAYSZ from the date hercof, Lender may,
at its option and notwithstaiding anything in Paragraph 9, require immediate payment In full of all sums sccured by this
Security Instrument. A wrilier statement of any authorized agent of the Secretary dated subsequent to
€0 DAYSB from the date hereof, declining to insure this Security Instrument and the Note
secured thereby, shall be deemed conelusive proof of such ineligibility. Notwithstanding the foregoing, lhis option may not
be exercised by Lender when the unavzulziility of insurance is soiely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be (cinctated if Lender has required immediate payment in full becausc of Borrower's
failure 10 pay an amount due under the Note or this Security Instrument. This right applics cven afier foreclosure proceedings arc
instituted. To reinstate the Sccurity Instrument, Borroyrer shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they arc obiigzliuns of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses proporly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations [nat it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not requirco to m<omit reinstatement if: (i) Lender has accepted reinstatement after
ihe commencement of foreclosure proceedings within two years immadiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen: fiounds in the future, or (iii) reinstatement will adversely affect
the priority of the lien crealed by this Security Instrument.

11. Borrower Not Rcieased; Forbearance By Lender Not a Waivel. Extcnsion of the time of payment or modificalion of
amortization of the sums secured by this Security Instrument granted by 'ender to any successor in interest of Borrower shall nol
operate (o release the liability of the original Borrower or Borrower's succeszor av inderest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payraent or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the oiiginal Parrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver »f or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Tue ccvenants and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, stbjzct to the provisions of Paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower whe co-signe rhis Security Insirument but does not
execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and ccnvev that Borrower's inilcrest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay ths'sums secured by this Sccurity
Instrument: and (c} agrees that Lender and any other Borrower may agree to exiend, modify, foruear £7-make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consenl.

13. Notices. Any notice io Borrower provided for in this Security Instrument shall be given by d=lviring it or by mailing it ":,;
by first class mail unless applicable law requires use of another method. The notice shail be directed to tlic Property Address or =
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first.c'azs mail to Lender's [a
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in th:s &ecurity Instrument 22
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, €3

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the jurisdiction N
in which the Property is located. In the event thal any provision of clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the previsions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Horrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agemts 1o collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents 10 Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.
rrower: (a) all rents received by Borrower shall be held by Borrower as trustec for benefit

If Lender gives notice of breach to Bo
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’'s agent on

Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will 5ot perform any act that would prevent Lender

from excrcising its rights under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Sccurity Instrument is paid in full.
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17. Fareclosure Procedure. If Leader requires immediaste payment In full under Paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homesticad. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. [“cne or more riders are executed by Borrower and recorded iogether with this Security
Instrument, the covenants and agrecments of #uc’ such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as’if th~-rider(s} were a part of this Security Instrument. [Check applicable box(es)]

D Condominium Rider I l Growing Equity Rider D Planned Unit Development Rider
D Graduated Payment Rider E Othir .Sysecify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to tho wrms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
-~ /
- Loz liomueld o
w (/(J_// CARLCS RANGEL -Borrower
< ’ A ”
7 /MOLE_W_ (Seal)
~ ADALUPY /G. RANGEL Borrower

Witnesses:

o (Seal)
-Borrower
(Seal)
sBorrowar
{Gpace Balow This Line For Ach red ] S
STATE OF ILLINOIS, COOK County ss:

1. ‘#(l Cenher .S_J: ?A.Q_P/ . a Notary Public in and for sai(( vounty and state,

do hereby certify that CARLOS RANGEL, AN UNMARRIED MAN; GUADALUPE G. RANGEL, AN
UNMARRIED WOMAN ,
personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 3O dayof Lta2, /95

My Commission expires:

FHA-82118 (4/92)
Laser Foma inc. (BOO) 448-3588
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ADJUSTABLE RATE RIDER

Loan No. 11-1120

THIS ADJUSTABLE RATE RIDER is made this 30TH day of JUNE , 19 94 ,and i3
incorporated into and shall be decmed fo amend and supplement the Montgage, Deed of Trust or Security Deed (*Security Instrument”)

of the same date given by the undersigned (*Borrower”) to secure Borrower's Note (*Note”) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINQIS CORPORATION
{the “Lender") of the same date and cuvering the property described in the Security Instrument and located at:

110 NORTH PRATER
NORTHLAKE XL 60164

[Property Addrases]

THE NOTE CONTAIN'; PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition (o thy covenants and asgreements made In the Security Instrument, Borrower and
Lender further covenant and agree as follows:

8, INTEREST RATE AND MONTHLY PAYMENT CENGES

(A) Change Date
The interest rate may change on the first day of OCTOBER .1 , 1998 , and on that day of each

succesding year. "Change Date™ means cach date on which the intes<st rate could change.

(B) The Index
Beginning with the first Change Date, the interest raie will be based on an‘lidex. "Index" means the weekly average yield on

United States Treasury Securities adjusted (o a constant maturily of one year, as mace available by the Federal Reserve Board.
*Current Index” means the most recent Index figure available 30 days before the Chaugz Date, If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (s« dzfired in parsgraph 7(B)). Lender will
give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding & margin of TWQ
percentage poini(s) ( 2.000 %) 10 the Current Index zad saunding the sum to the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of this N, Dhis rounded amount

will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The inierest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest cate stated in paragraph

2 of this Note,

(E) Calculation of Puyment Change

If the intercst rate changes on a Change Daic, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. [n making such calculation, Lender wifl use the unpaid principal balance which would be owed on the
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The result
of this calculation will be the amount of the new monihly payment of principal and interest.

2R 'éf&?’ﬂ
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Lendes will give notice to Borrower of any change in the interest rmg and ‘momhly paynloLI amount. The notice must be glven
At loast 23 days before the new monthly payment amount s due, and must set forth (i) the date of the nollce, (li) the Change Dae,
(i) the old intcrest rate, (iv) the new interest rate, (v} the new monthly payment amount, (vi) the Current Index and the date )l was
published, (vH) the method of calculating the change in monthly puyment amount, and (vill} any other information which may he
required by law from time (o time.

(G) Effective Date of Changes

A aew interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date. Borrower shall make & payment in the new monthly amount beginning on the first payment date which occurs at leas 25 days
after Lender has given Borrower the notice of changes required by paragraph 5(F) of this Note. Borrower shall have fio abligation
10 pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring lesa than 25 days after Lender has given the required notice, 1f the monthly payiment amoun! calculated in accordance with
paragraph 5(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the option (o
either (3) demand the re“am to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have been st7:cd in a timely notice), or (i} request thal any excess payment, wihth Interesi thereon at the Note rate, be
applicd as payment of princ/pa’. . Lender's obligation to return any excess payment wilk interest on demand 1s riot assignable even
if this Note is otherwise assigr»d sefore the demand for return is made.

BY SIGNING BELOW, Borrower «roepts and agrees to the terms and covenan(s contained in this Adjustable Rate Rider.

CARLOB RANGEL ‘Bomuwer

’_{; Y2 TN Rcmq (Seal)

’.DALUPE . RANGREL -Borrowsr

{Space Beiow This Lvw Reservad for Acknowledgment| C
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