COOK COUNTY. ILLINDIS

UREEE 1AL

E IJOAN‘IIJIJ
MORTGAGE

"THIS LLOAN IS NOT ASSUMABLE WITHOUT THE APPROVAIL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT." 50203651

CrPIsl172226

THIS INDENTURE, made this 8th day of July, 1994 . botween
MANUEL CISNEROS, MARRIED 'TO ISABEL CISNEROS

BeY. ;94605089

NO

|

Mortgagor, and

MARGARETTEN & TOMPANY, INC.

a corporation organized ard rx'sting under the lows of the State of New Jersey nnd authorized to do business
in the sinte of linols, Mortruges,

WITNESSETH: That wherens the Mortgagor is Justly indebted o tho Mortgagee, ns is evidenced by a certaln promissory note

executedd und delivercd by the Mortgrgor, In favor of the Mortgagee, and bearlng even date herewith, in the principal sum of
One Hundred Nine Thousand, One Hundred Forty and 00/100

Dollars (3 109,140.00 J payable with Inierest at the rate of

Seven & One-Hal

per centum { 7.500 %) per annum on the unpaid balunce until paid, and made payable to the order of the
Mortgagee at i1s office ai

1 RONSON RD. ISELIN, NJ- 28830

or at such place as the holder may designute in writing, tne ¢Clivercd or maited te the Mortgagor; the said principnl and intercst being
payable in monthly instaltments of
Seven Hundred Sixty-Three and 12/100

Dollars ($ 763.12 } beginning on the first day of September, 1994 , and continuing on
the first day of each month thereafter until the note is fully paid, ciceri that the final puymen: of principat and interest, if not sooner
paid, shall be due and payable on the [first day of Auguegi, 2024

Now, THEREFOREL, the said Morigagor, for the better sccuring of the/pryment of said principal sum of money and interest and
the performance of the covenants and agreements herein contained, does by tiese presents MORTGAGE and WARRANT unto the
Muortgugee, its successors or assigns, the following-described real estate sittate, lydng, and being in the County of
COQK and the State of Hlinols, to wit:

LOT 55 IN SUBDIVISION OF BLOCK 29 IN S, J. WALKER%5 SUBDIVISION
OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 231, WOMISHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. LYING
SOUTH OF ILLINOIS AND MICHIGAN CANAL ALSQ OF THAT PRRT OF SOUTH
CANAL OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 39,
TOWNSHIP 32 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINCIS. PIN # 17-31-104-019-0000

3329 8 CLAREMONT, CHICA{O, IL. 60608

680509V6

TOGETHER with ali and singular the tenements, hereditamients and appurtenarces thercunto belonging, and the rents, issucs, and
profits thereo!; and all fixtures now or hereafter attached to or used in connection with the premises herein described and in addition
thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are
a portion of the security for the indebtedness herein mentioned:

This instrument was gre?ared by:
MARGARETTEN & COMPANY, NC.

625 NORTH COQOURT

PALATINE, ILLINOIS 60067
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Should the Veterans Administration for any reison Tall or refuse to lssue the guaraniee (n the moximuin amount permitted) of the
loan sccured by this Mortguge under the provisions of the "Servlcemen’s Readjustment Act of 1944" 38 UL.8.C. 1801, et seq., as
amended, within sixty days of the date hereof, the Morigagee herein may at hs option declare all sums secured by this Mortgage
immediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are
insured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for record uny Instrument
which imposes a resiriction upon the sale or ccocupancy of the mortgaged property on the basis of race, color, or cried, upon any
viotation of this undestaking, the Mortgagee may at its aptlon declare the unpald balatce of the debt secured hereby due amd payable.

TO HAVE AND TO HOLD the above-described premises, with the appuricnances nnd fixtures, unio the said Mortgagee, its
successors and assigns, forever, for ihe purposes and uses herein set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lilinois, which said rights and benefits the said Mortgagor does hercby expressly release

and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repalr, and not 1o do, or permit to be done, upon sald premises, anything that mny Impair the value
therenf, or of the security intended to be effecied by virtue of this instrument; not (o suffer any len of mechanies men or material imen
1o atizch 10 snid premises; to pay to the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay
all texes and assessments on said premises, or any tax or assessment that may be levied by authority of the State of illineis, or of the
county, town, village, or city in which the sald land is sittale, upon the Mortgagor on account of the ownership thercof; (2) a sum
sufficient to keep all buildings that may at any time be on said premises, during the continuance of said indebtedness, insured for the
benefit of the Mortgagee in such type or types of hazagd insurance, and in such amounls, as may be required by the Mortgagee.

In cone of the refuseior neglect of the Morigagor to make such payments, or to satisfy any prior lien or incumbrance other than
that For laxes or assessaen iy o sald premises, or o keep suld premises in good repalr, the Mortgagee muy pay such (axes, sasessmens,
and Insurnnce prembims, Schen due, and may make such repairs 1o the property herein morigaged ax mny reasonably be deemed
necessary for the propel presurvation thereof, and any monies so patd or expended shall become so much additional indebledness,
secured by this Mortgage, <xa'i-bear interest at the rate provided for in the principal indebtedness, shalt be paysbie thirty (30) days
after demand and shall be paid cur of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor,

Upon the request of the Moligrgee the Mortgager shnll execute and detlver a supplements! nate or notes for the sum or sums
xdvanced by the Mortgagee for tir aceration, modernlzation, Improvement, malntenance, or repalr of said premises, for taxes or
usscsuments against the same, and forary other purpose nuthorized hereunder, Sald note or notes shall be sceured hereby on o parity
with and as fully as if the advance evidzaced thereby were included in the note first described above, Said supplemental note or notes
shall bear interest at the rate provided for ir e principal indebtedness and shall be payable In approximately equal monthly payments
for such period as may be agreed upon by b2 e editor and debtor, Failing to agrec on the maturity, the whole of the sum or sums so
advanced shall be due and payabie thirty (3G) davs-afier demand by the creditor. In no event shall the maturity extend beyond (he
ultimate maturity of the note first described abov ..

It is expressty provided, however {al! other provisisns of this Mortgage to the contrary notwithstanding), that the Morigagee shall
not be required nor shall it have the right to pay, disthzeec, or remove any tax, assessment, or tax lien upon or against the premises
described herein or any part thercof or the improvemen.e sitvated thereon, so long as the Mongagor shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings ~rought in a court of competent jurisdiction, which shall operate to prevent
the collection of the tax, assessment, or lien so contested and the <ale or forfeiture of the sald premises or any part thereof to satisly
the same.

AND the said Mortgagor further covenants and agrees as fo.lows:
Privilege is reserved (o prepay a1 any time, without premium or fre. the entire indebtedness or any part thereof not less than the

amount of one instaliment, or one hundred dollars ($100.00), whickever is less, Prepayment in full shall be credhited on the date
recelved, Partial prepayment, other than on an installment due date, ned 40! be credited untl! the next following installment due date
or thiny days after such prepayment, whichever is earlier.

Together with, and in addition ta, the monthly payments of principal and iiste/est payable under the terms of the note secured hereby,
the Mortgagoer will pay to the Mortgagee as Trustee under the terms of this«tzust as_hercinafier stated, on the first day of cach month
until the sald note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next duc, plus the premiuras that will next become due and payable on

policies of fire and other hazard Insurance covering the mortgaged property, plus taxes and assessments next doe on

the mortgaged property (all as estimated by the Martgagee, and of whiei-the Mortgagor is notified) less all sums
already paid therefor divided by the number of months to elapse belore onc canarh prier to the date when such ground
rents, premiums, taxes and assessments will becomme delinquent, such sums to be held by Mortgagee in trust 1o pay
said ground rents, premiums, taxes,and assessments,

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and thosc paysuic on the note sccured hercby,

shall be paid in a single puyment cach month, to be applied to the following items in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiing,

1L. intercst on the note secured hereby; and

HI. amortization of the principal of the said note.

Any deficicnecy in the amount of any such aggregate monthly payment shall, unless puicde good prior to the
due date of the next payment, constitute an event of default under this Mortgage. At Mortgagee S option, Mortgagor
will pay a "late charge” not exceeding four per centum {4 %) of any installment when received by Obligee more than
lificen (15) days after the due date thereof to cover the exirn expense involved in handling delinquent payments, but
such "late charge” shall not be payable out of the procecds of any sale made to sutisfy the indebtedness secured
hereby, unlese such proceeds are sufficient to discharge the entire indebtedness and all proper cosis and expenses
secured hercby.

If the total of the payments made by the Morgagor under subparagraph (a} of the preceding paragraph shall exceed the amount of
paymenis actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance premiums, as the case may
be, such cxcess shall be credited on subsequent payments 1o be made by the Mortgagor for such items or, at the Mortgagee's option
as Trustee, shall be refunded to the Morigagor. I, however, such monthly payments shall not be sufficient to pay such items when
the same shall become due and payable, the Morigagor shall pay 1o the Mortgagee as Trustee any amount necessary to make up the
deficlency. Such payments shall be made within thinty (30) days after writien notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. I at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note sccured hereby, full payment of the entire indebtedness represented thereby, the Morigagee as Trustee shall, in
computing the amount of such indebtedness, credil to the account of the Mortgager any credit balance remaining under the provisions
of subparagraph {a) of the preceding paragraph. If there shall be n default under any of the provisions of this Mortgage, resulting in
a public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as
Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise scquired, the amount
then remaining to credit of Mortgagor under said subparagraph (a} as a credit on the interest accrued and unpald and the balance to

the principal then remaining unpaid under said note.
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AS ADDITIONAL SECURITY for the pnyment of the indebtedness aforesaid the Mortgagor does hereby nssign to the Mortgagee
alt the remes, issues, and profits now due or which may hereafier become due for the use of the premises hereinabove deseribed. The
Mortgagoar shall be eatitled to collect and retnln all snid rents, Issues and profits until default hereunder, EXCEPT rents, bonuses and
royaltics from oll, gas or other mineral feases or conveyances thereof now or hereafter in effect, The lessce, nssignee or sublessee of
such oll, gns or mineeal lease s direcled 10 pay any profits, bonuses, rents, revenues or royaltles to the owner of the indebicdness
secured hereby,

MORTGAGOR WILL CONTINUOQUSLY maintain hazard insurance, of such type or types and amaunts sy Mortigagee may from
time to thme require, on the improvements now or hereafler on snid premises, and except when payment for all such premiums has
therelofore been made, he will pay promptly when due any premiums therefore. All insurnnce shall be cnrried In companies npproved
by the Morigagee and the policies and rencwals thercof shall be held by the Mortgagee and have attached thereto loss pryable clauses
in favor of and in form accepiable to the Mortgngee, In event ol loss Mortgagor will give immediate notice by mail 1o the Mortgagee,
who may muke proof of loss if not made promptly by Mortgagor, and cach insursnce comipany concerned is hereby autherized and
directed 1o make payimsat for such loss directly to the Mortgagee instead of 1o the Moertgagor and the Mortgagee jointly, and the
insurance proceeds, ofany par thereof, may be applicd by the Morigagee at Hs option elther to the reductlon of the Indebledness icrehy
secired or to the restoratizn or repabe of (he property damaged, In ovent of foreclosure of this Mortgnge, or other vanster of thle 1o
the mortgaged property incatinguishment of the Indebtedness secured hereby, all right, title and interest of the Mortgagor In and Lo
any insurance pollcies then V. fnree shat) pass to the purchaser or grantee.

IN THE BVENT ol defaut ia making any monthly payment provided for herein and in the note securedd hereby, or in case of a
breach of any other covenant of dgreement hereln stipulited, then the whole of said principal sum remabniag unpald together with
accruect lnicreat thercon, shall, arths election of the Morigagee, without notice, become iinmediately due and payuble.

IN THE EVENT that the whole saic debt is declared to be due, the Mortgagee shall have the right immedintely o foreclose this
Mortgage, and upon the filing of any bis*{or that purpose, the court in which such bill is filed may at any time thereatier, elhiher before
or after side, and without hotice to 1he said Morigagor, or any party claiming under said Morgagor, and without regard to the solvency
or insolvency at the time of such application fir i receiver, of the person or persons liabie for the pavment of the indebicdness secured
hereby, and without tegard to the value of said premises or whether the same shail then be occupied by the owner of the equity of
redemystion, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to celiect the rents, issues and profits of
the said premises during the pendency of such foseclosure suit and, in case of sale and a deficiency, during the full statutory period
of redemnpiion, and such rents, issues, and profits whin rollected may be applied toward the payment of the indebtedness, costs, taxes,
insurance, and other lems necessary for the protection ano preservation of the property.

IN CASE OF FORECLOSURE of this Mertgnge by sijd Mortgpgee in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees of the complainant and for sienograpliers’ fees of the complainant in such proceeding, and also for nll oullays
for decumentary evidence and the cosi of a comptlete abstract of/(tic/for the purpose of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Mortgagee shall be made a pariy_thereto by reason of this Mortgnge, its costs, and cxpenses, and the
reasonable fees and charges of the atlorneys or solicitors of the Mcrtpapgee, so made parties, for services in such suit or proceedings,
skall be a further lien and charge upon the said premises under this Mortpage, and nll such expenscs shall become so much additional
indebtedness secured hereby and be allowed in any decree foreclosing a2 MMorigage.

THERE SHALL BE INCLUDED in any decrce foreclosing this Mortgasd and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or sults, advertisiag/ sale, and conveyance, including reasonable attorneys’,
solicitors’, and stenographers' fees, outiays for documentary evidence and.cZst of said abstract and examination of title; (2) all the
monies advanced by the Mongagee, if any, for any purposc authorized in the Mong.ge, with interest on such advances at the rate
provided for in the principal indebtedness, from the time such advances are made; (3) o'l the accrued interest remaining unpaid on the
indebtedness hercby sccured; (4) ali the said principal money remaining unpaid; (5) rilsums paid by the Veterans Administration on
account of the guaranty or insurance of the indebtedness secured hereby. The overpluz o she proceeds of sale, if any, shall be pail
to the Mortgagor.

If Mortgagor shali pay said note at the time and in the manner aloresaid and shall abide by, comply with and duly perform alf the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee ‘vill, within thirty days after written
demand therefore by Morigagor, execute a release or satisfaction of this Mortgage, and Mortgugor bereby waives the benefits of all
statutes or laws which require the carlier execution or delivery of such release or satisfaction by Mrtgi gee.

ASSUMPTION: This loan is immediately due and payable upon transfer of the property secusisp such loan to any transferce,
unless the acceptability of the assumption of the loan is established pursuant to Section 1814 of Chapter. 57, Title 38, United Stwates
Code,
(n) Funding Fee. "A fee equal to one-half of one percent of the balance of this loan as of e dute of transfer of the

property shall be payable at the time of transfer (o the loan holder or its authorized agent, as tluwee for the Sceretary

of Veterans Affairs. If the nssumer fails to pay this fee al the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This

fee is automatically waived if the assumer is exempt under the provisions of 38 U.8.C, [829(b)."

(b) Processing Charge. "Upon apptication for approval to allow assuinption of this loan, & processing fee may be charged
by the loan holder or its authorized agent for determining the creditworthiness of the agsumer and subscquently
reviging the holder’s ownership records when an approved transfer is completed, The amount of this charge shall not
exceed the maximum established by the Veterans Administration for a loan to which Section 1814 of Chapter 37, Title
38, United States Code applies.”

(c) Indemnity Liability. "Il this obligation is assumed, then the assumer hereby agrees to assume all of the obligations
of the veieran under the terms of the instruments creating and securing the loan, including the obligation of the
veteran 1o indemnify the Veterans Adminisiration to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument.”
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The Hen of this Instrument shall remain b Dol Toree wid effect during eny postponciient or extenston of the time of payment of e
. indebtedness or any part thereof hereby secured; and no extenslon of the 1ime of payment of ihe debt hereby secured glven by the
Mortgagee 1o any successor in interest ol the Morigegor stiall operate to refease, in any manner, the original Habitity of the Mortgngor.

If the indebtedness seeured hereby be guarantecd or insured pader Title 38, United States Code, such Title and Regulimions issued
thereunder and in effect on the date hereof shall govern the rights, duties and Habilities of the parties hereto, and any provisions of this
or other instruments execuled in connection with said indebtedness which are inconsistent with said Title or Regulations are he n,hy
amended 10 conform thereto,

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits advantages shail inure, to the respective helrs, executors,
sdministritors, succonsors, and wssigny of the parties hereto, Wherever used, the singulir number shall inchude the plucal, the plurn)
the alngular, and the wse of any gender shadl include il genders, and the lenn "Morgoegee® shall Inchide any payee of the tidebtedness
hercby secured or any transferce thereof whether by operation af law or otherwise,

If orie or moro ridors are executed by Borrower and recorded logether with this Security Instrument, the covenants and agreementy
of each such rider shalf be incorporated into and shall amend and suppiement the covenants and agreements of this Security Instrument
N us f the rlder(s) were o part of this Secorlty Instrument,

"The following riders are attached:
Adjustable Rate Rider

WITNESS the hand and seal of the Mortgagor, the doy and year [irst written,

. i// A7 ’"/ / B = \_igc.m.dw_/( ﬂﬂ,dnxma)

MANUEL CISNEROS ISABEL CISNEROS, SIGNING NOT AS A COMORTGAGOR
BUT SOLELY FOR THE PURPOSE OF WAIVING ANY AND
ALUL HOMESTEAD AND MARITAL RIGHTS

STATE OF ILLINOIS, COOK COUNTY ss:

I, the Undersigned, a Notary Public in and for said countly and state, do hereby certd/ (it

MANUEL CISNEROS AND ISABEL CISNEROS IS WIFE

22 HEELSTTVERRD PIRVINY 2.0
"OFFICIAL SEAL"
N Kevin L. Will;s
My Commission Expi:ns 5112095

ICCLCLIPPPIETAP 1 122 I BRI 0D L0 2000 LE1 ALl Al

personally knowan to me 1o be the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared before me this day
in person, and acknowledged that(he, she, they)signed and delivered the said instrument aschis, her, their){ree and voiuntary act,
for the uses and purposes therein set forth.

Given under my hand und officinl seal, this 8th day of July 1994
My Comission expires: / ﬂl ( 7 5- (&
v :
A [1/ L g
Notary Pubhc g
RAIL T0: 7
L

MARGARETTEN & COMPANY, INC.
ILLINDIS YA MORTGAGE N 1 RONSON ROAD
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VA ADJUSTABLE RATE RIDER 646037
60905651
CPIS5L72226

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER Is made this sth day of
July, 1994 , and is incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Sccurity Deed (“Seeurity instrument”) ol the same date given by the underaighed
("Borrower”) 1o secure Borrower's Note ("Note”) to
MARGARETTEN & COMPANY, INC. , a corporation organized and existing
undexr the (lriws of the State cof New Jersey.
{(the “Lendec™) of the seme date und covering the property described in the Sccurilty Instirument and located at:

3329 S CLARZMONT, CHICAGOD, IL 60608

{Fopeny Addeea

THE NOTE CONTAINS #POVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AMD THE
MONTHLY PAYMENT. K2 NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMF-AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. ir addition to the covenants and ngrecments made In the Security Instrument,
Borrower and Lender further covenant and sziccas follows:

1. INTEREST RATE AND MONTHILY (/. YMENT CHANGES
{A) Thange Date .
The interest rate may change on the first day of _October, 1995 |, and on that day of each succeeding
year. "Change Date® means cach date on which the inter(st 'ate could change.
(B) The Index
Beginning with the first Change Date, the interest rats will be based on an Index. "Index” memns the weekly
average yiceld on United States Treasury Sceurities adjusted to n cornsiant maturity ol one year, as male avalfable by the
Federal Reserve Board, "Current Index* means the most recent Iudox figure avallable 30 days before the Change Date.
If the Index {as defined above) is no longer avaiiable, Lender will use as a now Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borrower notice of the hew Irdex.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate Oy adding o margic of
Two
percentage points { 2.000 %) o the Current Index and rounding in: sum to the nearest one-cighth of onc
percentage point (0. 125%). Subject 1o the Hmits stated in Paragraph 5(D) of this Note, thisirounded amount will be the new
interest rute until the next Change Date,
(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage peint (073 0on any single Chunge
Date. The interest ratc will never be more than five percentage points (5.0%) higher or lower 1banche initial interest rate
stated In Paragraph 2 of this Note,

(E) Calculation of Puyment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest
rate through substantially equal puyments. In making such calculation, Lender will use the unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calsulation will be the amount of the new menthly payment of principal and
interest.
(F) Notlce of Changes

Lender witl give notice to Borrower of any change in the interest rate and monthly paymeat amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the netice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new Interest rate, (v} the new monthly payment amount, {vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to time.

VA ADJUSTABLE RATE RIDER (Modified FHA 7304)
MAR-7404 Papge 1 of 2 (8/93) ’
(Repinees rev, 11/92)
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{G) Effcective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become clfective on the Chiange Dite. Borrower
shall make a payment in the new monthly amount boginning on the first
payment date which occurs at Icast 25 days after Lender has glven Borrower
the notice of chianges required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthiy payment amouat
calculated in accordance with Paragraph S(E) of this Note for any payment
date vccurring less than 25 days after Lender has given the required notice,
If the monthly payment mmount calculated in accordance with Paragraph 5(B)

had

of this Neote deerensed, but Lender falled to glve timely notice of the

decrcuse and Borrower made any monthly payment amounts exceeding the payment amount which should luve been stated
in & timely notice, then Borrower has the option to clther (1) demand the return to Borrower of any excess payment, wilh
interest thercon at the Noie cate {a rate equal to the imerest rate which should have been stated in a timely notice), or (ii)
request that any excess payment, with interest thercon at the Note rate, be applied as payment of principal. Lender's
obligation 1o return any excess payment with interest on demand is not assignable even If this Note is otherwise assigned

belore the demand for return is made,

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contzined In this Adjusiable Rate Rhlc.r,

7

67; /dﬂt”//aﬂ’ Z /fé//f&c"w N d;a/w 4 ﬁ(uﬂfnﬂdﬁ&/

MUE:L CISNEROS

I'GABEL CISNERCS, SIGNING NOT AS A COMORTIGAGOR
BUT SOLELY FOR THE PURPOSE OF WAIVING ANY
AND ALL HOMESTEAD AND MARITAL RIGITS

VA ADIUSTABLE RATE RIDER (Modified PHA 7304)
MAR-7404 Page 2 of 2 (8/93)
{Reploces rev. 11/92)
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