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MORTGAGE -@‘) R

THIS MORTGAGE (“Security Instrument”) is givenon June 30, 1094 . The mortgagor is
Steven E. Peterson .and Andreca Paterson, husband &snd wife
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LTI L TEPEE T8 S S LA A S . Sl het i e Bl i v '(“B‘D.TT.D‘-‘V}BT‘).
This Security Instrument s givento Lasalle Talman Bank, FSB,

A.Cerp.,of *ne Untted - Statea :0f :Amaried ., il n i w0 i e ,
which s organized and axisting underthe laws of - United S tates of. America- , and whose address Is
4242.N. Harles Avenua, Norridpe, [L.B0E&E3A4 . . . ("Londer).
Borrower owes Lender the princlpal aum of  One Hundred Forty Four Thousand.Eighl Hundred follara and na/i00 ..
Sl e ‘ S - . 4. : bollars(U.S.$.144 ., 600.00 ) This debt is
evidenced by Borrowar's nciedated the same date as this Seourlty Instrument {"Note"}, which providaes for monthly |
payments, with tha full debt, if riot.pald earller, due and payableon Auqust t, 2024 ThisSecurlly
ihstrument secures to Lender: () t*@ repayment of the debt avidenced by the Nota, with interest, and all ranewals,
extenslans and modiications of tiie Naote; (b) the payment of all other sums, with |nterest, advanced under paragraph 7
1o protact the sacurity of this Securiy Instrument; and (c) the performarice of Borrower's covenants and agreemonts

E _qégthls‘Secu:Ity,lnstrument and the Pi0'a. For thls purpose,' Borrower ddos nprgpy'mo‘ﬂga'gq.l giratit and convey to

1

: ‘t'tI']'e, follawing déscribed propertyloccted Ift Co ok’
Co rg!yai}i!i:]‘Q!Sfl,,_i S A

Crhtioeen A L L O R

M Twe souTw 15.25 FEET OF (L0131
Sl NORWOOD PARK OF SECTION G,
StV THE CTHIRD PRINCIFAU - MERIDIAM,
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WhlchhastheaddressOf R oo 824 5 My Katomap, .. ; c }55 5.0 Lo 'f“ PP
[FRE T T R S [Sireat] : R B [City] .~ ‘

lllinojs 608631 ("Property Address");
P [ Cadel : :

> TOGETHER WITH all the improvemants now or hereafter erected on the property, and alt easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addidor.s shall also be
covered by this Security Instrument. All of the toregoing Is referred 1o In this Security Instrument 22 the "Property.”

' BORROWER COVENANTS that Borrower Is lawfully selsed of thé estate hereby conveyed and 1ipa the right to
mortgage, grant and convey the Property and that the Property Is'unencumbered, except for encuritiances of record.
Borrower warrants and will defend genérally the titla to the Property against all-claims and demands, >ubiect to any -
el!:l:c:l'.[m\qulancasof'recerd. ) o [ RN o -.,,‘ silaritee H o, ‘-.-“.:f‘.“-
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9, Inspection. Lender or Its agent may make reasonable onitles upon and Inspections of the Praparty. Lender shall
give Borrower notice at the time of or prior 10 an Inspection specifying reasonable cause for tha inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conngction with
any condemnation or other taking of any part of the Property, or for conveyance In Heu of condemnation, are haraby
assignod and shall bo pald to Lender,

In tho avent of a total taking of tha Property, the proceeds shall be applled to the sums secured by this Socurity
instrument, whether or not then due, with any excess paid to Borrower, In the svent cf a partlal taking of the Property [:
which the falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security instrument immadiately before the mkln% untess Borrawer and Lendear ctharwise agree In
writing, the sums secured by this Securlty Instrument shalt be reduced Elho arnacunt of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before tho taking, divided by {b) the fair market
value of the Property immediately before the taklng. Any balancao shal be pald 1o Borrowor. In the svent of a partial
taking of the Property in which the fair market value of the Property Immediatoly befora the taking Is less than the
amount of the sums secured immodiately before the taking, uniess Borrower and Lender otherwise agree In writing or
unless appilcabla law otherwise provides, the procesds shal! be applled 10 the suma secured by thls Sacurity
Instrumant whether or not the sums are then due.

.. It the Property |s abandoned by Borrower, or i, after notlce by Lender to Borrower thal the condemnot offers to
make an award or settie a claim for damageas, Borrowar fails to respand to Lender within 30 days after lhe dale the -
notice Is givan, Lander ia authorlzaed to collect and apply the proceeds, at its option, either to restoratlon of repalir of the
Property or ta thesums secured by this Security [nstrument, whether or not then dusa.

Unlass Lender-and Borrowar otharwlse agrae in writing, any application of proceeds to principai shall not extend or
postpone tha due date of the monthly payments referred to In paragraphs 1. and 2 or change the amount of such
p&yman!a. v . . LR . . PR S . .

“41. Borrowar Not Felr ssed; Forbearanco By Lender Kot a Waivar. Extonslon of the time for payment or © -
modification of amortizatior o' the sums securad by this Saecurlty Instrumant granted by Londaer to any suceasaorin
Interest of Borrawar shall ne! oorato to roleasa the llabllity of the original Borrowor or Borrower’s successors in
Intarest. Lander shall not ba redutad to commence proceedings agalnst any successor [n interest or rofuse to exiand
time for payment or olharwlae rac J¥y amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Burrower aor Borrower's successaors in Interest. Any lorbearance by Lender In exarcising
any right or remedy shall not be a waive: of or preclude the exercise of any right or remedy. - :

" 12. Successors and Asai?na Bourd; Joint and Several Liability; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and benriit the successors and assligns of Lender and Borrower, subject to the
provisions o_f.g_a;agraph 17. Barrower's éovanants and agreements shalf be {oint and several. Any Barrower who
co-signs this Security Instrument but does not axecute the Note: {a) Is co-signing this'Security Instrument only to
mortgage, grant and convey that Borrower’s iniginst In the Property under the terms of this Security instrument; {b) Is
not:personally obligated to pay the sums securea by tifa Securlty Instrumant; and (c) agrees:that Lender and any other
Borrower may agree to extand, modHy, forbear or ma'te any accornmodations with regard to the terms of this Security
instrument or the Note without that Borrower's consent. SR o

13, Lean Charges. If the loan secured by this Secuiity Instrument Is subjact to a faw which sets maximum loan
charges, and that law is finally interpreted so that the Interes” ot other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} e:1y stich toan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} an, siims airoady collected from Borrower which
exceeded permitted limits will be refunded to Borrowsr, Lender may ~boose'to inake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrover. if a refund reduces principal, the reduction
will be treated as-a partial prepayment without any prapayment charye 1#n.dar the Nota. :

-14,'Notices. Any notlice to Borrower provided for in this Securlly instriment shell be given by delivering It or by
mallihg it by first class mall uniess applicable law requires use of another n:ethoc. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lent’ar-Any notice to Lendar shall be given
by first claas mall to Lender's address stated herain or any other‘address Lendqr Jasignates by notice to Borrower. Any
naotice provided for in this Security Instrumant shall be deemed ta have been glver to sorrower or Lender whan given
as provided in this paragraph. R S S : t :

.. .. i5,.Governing Law; Severability. This Securlty Instrument shall be govarned by federal law and the law of the
Jurlsdiction in which the Property Is located. In the event that any provislon ot clause of this Seacurity Instrument or the
Nota conflicts with applicable law, such confilct shall-nat atfect other provislons of this Sact/ity instrumant or the Note
which can be given effect without the conlflicling provislon. To this and the provislons of this Se~unitly Instrument and the

Nots are deciared to be severable. . g . B R o , S
- ' 18, Barrower's Copy. Borrower sha}l te given one canformed copy of lhg Note and of this‘ Qo:;!rity {nstrumant.
. 17. Transfer of the Property or a Beneficial Interast in Borrower. . If ail or any part of the Proge:ty or any
Intgréstin it Is sold or transfefred (or If a beneficial Interest In' Borrower Is sold of transferred and Borrewer Isnota
may, at its optlon, requlre Immadiate payment in full of al

natural parson) without Lender's prior written consent, Lend
SUMS 2Pt na e . Jaeten vl R A AR R AT A A S e TR T
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UNOFFICIAL CORNw groee:-

securad by this Security Instrument. Howaver, this optlon shall not be exerclsed b"i Lender If exarclse is prohiblted by
facleral law as of the date of this Securlty Instrumaent.

It Lender exerclses this option, Lender shafl glve Borrower notice of acceloratlon. The notice shall provide a perfod
of not less than 30 days from the date the notlce Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumeant. I Borrowar [alls 1o pay these sums prior 1o the explration of this period, Lendar may Invoke
any remaclies permitted by this Security Instrument without further notlce cr damand on Borrowar.

18. Borrower's Right to Reinstate. |} Borrowar meets certaln conditions, Borrower shall have the right to have
enforcament of this Sacurity Instrument discontinued at any time prior to the earller of: {a) 5 days (or auch other perlod
as appllcable law may speclfy for reinstatomant) before sale of the Propenr pursuant to any power of sale contained in
thia Securlty instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions aro that
Borrower: (a} pays Laender alf sums which then would be due under this Security Instrumeant and tho Note as If no
acceleration had occurred; (b) cures any dofault of any other covenants or aggroemants; (c) pays all oxpenses incurred
in entorcing this Saecurity Instrument, InchdinE. but not limlted to, reasonable attorneys’ tees; and (d) takas such action
as Lendar may reasonably requlre to assure that the lien of this Securlty Inatrument, Lender's rights Iin the Property and
Borrower's obllgation ta pay the sums saecured by this Security Instrumant shall continte unchanged. Upon
relnetatement by Borrower, this Security Instrument and the obllgations secured hareby shall remaln fully effeclive as if
no acceleration had occurred. However, this right to relnstate shall not apply In the case of accelaratlon undoer

paragraph 17. . e e
19. Saia of Note; Change of Loan Servicer. The Note or a pantlat interast in the Note (fogether with thls Security
Instrurmnent) may Fo sold one or more times without prior notlce to Borrowar. A sale may rasult in a change In tho ontity
{known aa the "o Servicer”) Lhat collects monthly payments due under the Nole and this Security instrument. There
also may be ane or 7acre changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower witi b given written notice of the change in accordance with paragraph 14 above and aﬁpllcabla law.
The notice will state the riame and address of the new Loan Servicer and the address to which payments should be

made. The notice will giso.Czntaln any othar information required by applicable law.

20. Hazardous Subsiancez. Borrower shall not cause or parmit the presenca, Lso, disposal, storage, or rolonso of
any Hazardous Substances o 0711 the Property. Borrower shall nat do, nor allow anyone eise to do, anything affecting
the Property that is In violation ¢! eny Environmental Law. The preceding two sentences shall not apply o the presencs,
use, or storage an the Property i small quantities of Hazardous Substances that are generally recognlzed to be
appropriate to ncrmal resldentlal uses ard '1o malntenance of the Property.

Borrowar shall promptly give Lender wrliten notlce of any investigation, claim, demand, Jawsuit or other action by
any governrnental or reguiatory agency or piivate party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrower learns, or is notlfied by any governmental or
regulatory authority, that any removal or other ramediatien of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all neccssary remedlal actions in accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Subsiaricas” are those substances defined as toxic or hazardous

substances by Environmenta! Law and the following ‘s/ibstances: gasoline, kerosene, other flammable or toxic
petrolaurn products, toxic pesticides and haerbicides, vola’ie colvents, materials containing asbestos or formaldehyde,

and radioactive malerials: Ag-used-inthis mph- 20 nvironmental Law" means federal laws and laws of the
jurisdictlon where the Pr Wﬁ?’gﬁﬁ hﬁgnr. gme:y or envirecnmenial protection.

4.
NON-UNIFORM CO

ety R L
NANTS. Borswsanbmdilendar furtng: covenant and agree as follows:

21. Acceleration; R "%ﬁﬁ&mﬂuﬂ-&o: ro ner prior to acceleratlon following Borrower's
breach of any covenant or agraement in this Security Instrumen? {251 not prior to acceleration under paragraph
17 unlese applicable law provides otherwise). The notice shall spacy: (a) the defaul; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date tha nolic~.1a glven to Borrower, by which the
default must be cured; and (d) that failure to cure the defauli on or before the date specifled in the notlce may
result In acceleration of the sums secured by this Securliy Instrument, ~rasiosure by judicial proceeding and
sale of the Property. The notice shall further Intorm Borrower of the right toeinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existance of a default or a.:y other defense ot Borrower 1o
accoleration and foreciosure, {f the default is not cured on or before the date spr cified in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Securily Instrument without turther
demand and may foreclose this Security Instrument by judiclat proceeding. Lender 3hall be entitled o coilect all
expenses incurred in pursulng the remadies provided.inthia paragraph 21;:including, but.not limited to,
reasonable attorneys’ fees ana costs of title evidence.

22. Aelease. Upan payment of all sums secured by this Security Instrument, Lender shailve'csze this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all rlght"of homestead exemptlon in the Property.

ILLINOIS~SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT S ‘ FORM 3014 9/90
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ADJUSTABLE RATE RIDE

(1 YEAR TREASURY INDEX - RATE CAPSB)

THIS ADJUSTABLE RATE RIDER is madethis 30th dayof dune , 1934 ,
and ls incorporated Into and shali be deemed to amand and suppiement the Mortgage, Deed of Trust or
Sacurity Deed (the "Security lnstrument? of the same date glven by the undersigned (the "Borrower”) to
seclire Borrower's Adjustable Rate Note (the"Note"jto LaSalle Talman 8ank, F350

{the "Lender") of the same date and covering the proparty described In the
Security Instrument and located at:

G245 H. Hatoma
Chicago, !t BDBEJI])

(Property Acidrese)*

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addition to tha covenanis and agreemenis made In the Securlly
instrument, Boirowar and Lender further covenant and agree as follows:

[AINTEREST RALE /\ND MONTHLY PATMENT CHANGES]
The Note provides for an Inltial interest rate of 8. 2500 ¢ . %. The Note provides for
changes in the intares’ ra‘a and the monthly paymants, ‘as:follows:

A

[(A) Change Dates |

The interest rate ! wili pay maychanjeon August 1, 2001 - .and on that day and every
121th month thereafter. Each dals on which my interast rate‘'could change is called a "Change Date."

B) The Index

.. Beginning with the first Change Date, my ‘nterest rate will be based on an Index. The "Index" is the

.. weekly average yield on United Staies Treast ry sacurllies adjusted to a constant maturity of 1 year,
as rade avallable by the Federat Reserve Buard. The most recent Index tigure avallable as of the
date 45 days before sach Change Date ia callad tne 'Current lndex™.. . . .

" It the Index Is no longer avaliable, the Nota Holler vl choose.a. new Index which Is based upon

- caomparable information, The Note Holder will give me nriina of this cholce... - -~ - . .

[{C).Caiculation of Changes | _ N T -
‘Before -each Change Dale, the Note Holder wlill calculate,_my new Interast rate by adding
iTwo and Three [ Quartors ! ' _ percentage puinis:(2.7588 %) to the Current
index. The Nota Holder wiit then rotind the resull ‘of 1his addition (0*na nearest one-alghth of one

parcantage polnt (0.125%). Subjact to the'limits stated in Sectlon 4(0) buiow, this rounded amount

wilt be my new Interest rate untll the next Change Date.

* “The Note Holder wlii then determine the-amount of the’monthly payment tha: wauld be sufficlent to
" repay the unpald princlpal that') am expdcted- to owe at the Change Date In full on-ihe maturily date
- ‘at'my new Interest rate in substaritially equal payments.  The'result of this calculatior. will be the hew
' amatmnt of rny monihly payment. R T e LRI e " AR

AR RN

Ve

({(B) Limits on interest Rate Changes) . =~ . . . .~ =/
The interest rate | am required to pay at 1he first Changs. Date will not-ba greaier than
12.00D0 % orilessthan 3 .2500 %. Thareafter, my interest rate wili

- never be Increased or decreased on any slngle Chan?‘e Date by more than two parcentage points
- {2.0%) from the rata of interest | have bein paying for the preceding twelve months. - My Interest rata
will nevar be-greaterthan_12.0000. . 3 %, norlowar thanm._2:. 7:500: - R T

. A R oL T »_‘.,‘:g‘ R N ;

RIS P

[{E).EffectiveDateofChanges ] . .. ... ... .. ... ..
-+ My new intarest:rate will become effective:on each Ghange Date. i wili pay the amount: of my new
- monthly payment beginning’ on the first monthly payment date after the Change: Date untll the
amount of my monthly payrnant cha_nges‘agaln.u O LU P T TI L L

LA

[{F}. Notice ot Changes _| S e e e

The Note Holder-will deliver or mall to me a notice of.any changes In my.Interest rate and the amount

. of my. monthly payment before the effective date of any.change. The natice will include infonmation

. required by law:to be given ma. and also:the tile and telephone Aumber.of a person who will answer
any question | may have regarding the notice.

o L T T TR B I AL I T S N

T O e T e TATIEY | SRR ERL A U - ETETUE LI Ty
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