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THIS HORTGAGS ("Sacurity Instrumsnt®} la given on JULI o8 , 1954 . The Hortgago: ia
JAMES W. TAMMARC AND NANCY A. TAMMARCO, HIS WIFE (“lorrower®). This Security Inatrument is
glven to A.J. SMITH FEDERAL SAVINGS BANK, which is organized and exlpting under the lawn
of the Unlted States of America, and whose addresa la 14757 South Cicero Avanue,
Midlothian, Illinolis 60445 (“Lender"). Lender has agreed ta loan to Horrowar purauant Lo
the Adfustable Revplving Credit Naote f{"Note") of even date the sum of § 50,000.00 ("Line
af Credit Amount®), which Note praovides for monthly paymancs, with the tull debt, 1rf not .
paid earlier due and payable on JuLY 15, 1999 . The Note evidences a "revoluing credit”
an defdnod In Illinoils Revised Statutes, Chaptar 17, Paragraph 6405, This Security.
Ingtrument gecures agot only the exdotlng Indebtadnest, LL any, but alpo future advances,
whether such advancos are obllgatory or are made at the optlion of Lender, or otherwlae, as
are mads, within FIVE (&) yoars from the date haraaf, to the aame extent as 1f auch fupura
advances wore made on the date of the executlon of this Securdty Inatrument, although
there pmay be na edvance made at the timo of exacutlon of this 8ecurlity Inatrument and
althéugh thero may ho an indebtednoss outstanding at the time any advance is made. This
Securlty Inserument secures ko Lender: (a) the ropayment af the debt evidenced by the
Note, wilth dnturost, and all renewals, oxtenaiona and modificatlionss (b) the paymont af
all other. suma,.ith Intereat, advariced under paragraph ? to protect the meaurity of this
Securlty Instrumint; aend (¢) the performance of Borrowar's. covenanés and agresments under
this Security Ins.riment and the Note. For this purpose, Borrower doesg heraby maortgage,
grant and convey ¢« lender the following dascribed p:operty located in coox‘county,

Illinois:

LOT 133 IN SILVER LAKE CARDENS UHIT 1, A HUBDIVISION OF THE HEBT 1/2 .OF THE NOWEWVEBT 1/!,
OF SECTION 13, TOWNSHIE o NORTH, RANGE 12 EABT OF QWE THIRD PHINCIPAL HBRIDIAH, IN COGKX..

COUNTY, ILLINOIS. . T T T e
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which has the addrens of 7928 W PALN COURX, ORLAND PARK, Illinois 60462 . ("Propesty |
Addreas"); | . ~ | - . |

TOGETHER WITH all the 1mprouemancs now ar bfreafter erected on the. proporty, and all
sasements, rights, appurtenances, rents, royaltiar, mineral, oil and gas rightgs and .
praofitg, water rights and stock and all fixetures nrw ar hereafter a part, of the propercy

All replecements and additions shall also be cavered oy thisg Security Instrument. . All of .
the foregoing is referred to in this Security Instrw'snt as the P"Property”. -

. 'BORROWER COVENANTS that Borrower is. lawfully zeizud uf the estate hereby conveyed
and has the rlght. to mortgage, grant and convey .the. Propssty. and that the Lropexrty. 1s
unencumbered, except for encumbrances of record. Borrower (warrants and will defend
generally the title to the Propsrty. aga;nst all claims and Qenards, subject to any
encumbrances of record, e . : : . .

UNIFORH,COVEHANTS Borrower and Lender covenant. and agree,aé f054c93=lp

1. Payment of Principal and Incerest; Prapaymanc and Late Chazgea.. Borrower
shall pramptly pay when due the principal of and ilntersst. on. the deb*: xt;denoed by the
Note and any prepaymepnt and late charges. dus under che Note. .

2. . Fundg for Taxes and Insurance. Subjact. to applicable law o. io & written ‘e
waiver by Lender, Borrower . shall pay to Lender, at Lender‘a election, aic;e‘ a pledge - .

account.in an amount determined by Lender or on the day monthly paymenta azr_ due. under tha.
Note, until. the Noce its paid in full, a sum ("Funds”*). equal to one-twalfth nr -+ (a) yearly
taxes gnd assessmants which wmay attain priority cver this Security Inastrumenty (b). yearly
leasehold payments or ground rents oan the Property,. If any; (c; ysarly hazard inaurance
premiuma; and {d) yearly mortgage insur&nce premiums, if any. These ltems .are .called.
“egorow items”. Lender may estimate the Funds. due on the basls of aurrent data and
reasanable estimates of future escrow iltems. )

The Fundg shall be held in an ingtitution the. deppsits or accounta of which are
1nsur9d or. graranteed by a federal or gtate agency (including Lender Af Lender is suah an
institution). Lender shall apply the Funds to pay the escrow ltems. Lender may not-
charge for bholding and applying the Funds, analyzing the agcount .or verifydng the escrow
items, unless. lLender pays Borrower interest on the funds and applicable law. permits Lendar
to make such a charge. Borrower and Lender may agrea in writing that interest shall be
paid on the Funds. Unlese an agreement ig made or appllcable law reguired interest to. be
paid, Lender shall not-be.requirad to pay Borrower any Jinterest. or earnings.on the Funds.
Lender  shall glve to Borrower, without charge., an annual -accounting. cf ‘the Funds  showing
credits and debits to the Funds and the. purpose for which each deblt to the Funds was -
made. fThe Funds are pledged asg addztional securlty for the sumg sacurad by cPis Seaurity
Instrument.

. IX the amount of the Funds held by Lender, togecher wzth the fucure monthly paymen*s
of Finds payable prior to the due date of the escrow items, shall exceed the amount .. - :
reguired to pay the escrow items when due,  -the excess shall be, at Borrower-’s aptian
elither promptly repa;d to Borrower or credited to Borrower on monthly. payments -of .Funda.
If the.amount of .the Funds held by.Lender is not sufficlent to pay the egcrow .itemg when
duw, Borrowar shall pay te Lender any. amounc necaasary ao make up :he deficxancy in one or

more.payments as required by- Lender.




Upon payment in {fu NFFSE@"A!%;S @Perumanc, Lender ghall -
promptly refund to Borrowdr any rFundd he y Len . ufndaer paragraph 19 the Froperty

fa gold or acquired by Lender, Lender shall apply, no later than immediately prior to tha
sale of tha Propenty . or its acquisition by Lender, any Funds held by Lender at the time of
applicatiion . as & credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under paragraphs 1 and 2 shall be applied: first, to late
charges due under the Note; second, to amounts payable under paragreph 2; third, to
interest due; and lasgt, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain prioricty over this Security
Instrument, and leagehold payments or ground rents, iIf any. Borrower shall pay these
obligation in the manner provided in paragraph 2, or If not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amountsa to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over the Security
Instrument unless Borrower: (a) agrees In writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender; (b) contests in good faith the Iien by, or
defends against enforcvement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreemsnt satisfactory to Lender
gubordinating tlo lien to this Security Instrument. If Lender determines that any part of
the Property 1i asithfect te a lien which may attain priority over this Security Instrument,
Lender may give Berrower a& notice identifying the lien. Borrower shall satisfy the lien
or take cne or murrof the actions set forth above within 10 days of the giving of notice.

5. Hazars Ynsurance. Borrower shall keep the improvements not existing or
hereafter erscted or thie Property insured against loss by fire, hazards included within
the term "extended ‘covriage” and any other hazards for which Lender reguires insurance.
Thie insurance shall ke wmrintained in the amounts and for the periods that Lender
requires. The Insurance c.rrier providing the insurance sghall be chosen by Borrower
subject to Lender’s approval which skall not be unreasonably withheld.

All insurance policilia and renewals shall be acceptable toc Lender and shall include
a standard mortgage clause. Jender shall have the right to hold the policies and
renewals. If Lender requires, ccrower sghall promptly give to Lender all receipts of paid
premiums and renewals notices. /In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender./  Lender may make proof of logs LIf not made promptly by
Borrower.

Unleas Lender and Borrower othanrise agree in writing, insurance proceeds shall be
applied ta restoration or repalr of il Property damaged, if the restoration or repair is
economically feasiblas and Lender s gsecir.ty 1s not lessened. If the restoration or repair
is not economically feasible or Lender's s;ecurity would be lessened, the insurance
proceeds shall be appliad to the sums secires by this Security Instrument, whether or not
then duw, with any excess paid te Borrower.| Ii Borrower abandons the Property, or does
not answer within 30 days a&a notice from the nepdar that the insurance carrier has offered
to gettle a claim, the Lender may collect the (insurance proceeds. Lender may use the
procaeda to repair or restore the Property or io/pay sums secured by this Security
Ingatrument, whether or pnot then due. The 30 day reciod will begin when the notice is

iven.

g Unless Lender and Borrower otherwise agree in v riting, any application of proceeds
to principal shall not extend or postpone the due dace <f the monthly payments referred to
in paragraphs 1 and 2 or change the amaunt cof the payment~._ If under paragraph 19 the
Property is acguired by Lender, Borrower’s right to any .nstrance palicies and proceeds
resulting from damage to the Property prior to the acguisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immcdiately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not
destroy, damage or substantially change the Property, allow the Property to deteriorate or
[Lommit waste., If this Security Instrument is on a leasehold, Borriower shall comply with
~the provisilons of the lease, and if Borrower acquires fee title tu the Propercy, the
“Yeasehold and fee title shall not merge unless Lender agrees to the maryer in writing.
=7 7. Protectiorn of Lender’s Rights in the Property; Mortgage instrence. If
Borrower falls to perform the covenants and agreements contained in this Iocurity
Instrument, or there is & legal proceeding that may significantly affecc wender’'s rights
~in the Property (such as a proceeding in bankruptey, probate, for condemnition or to
enforce laws or regulations), the Lender may do and pay for whatever is neresrary to
protect the value of the Property and Lender's rights in the Property. Lendas's actions
may include paying any sumsz secured by a lien which has priority over this Security
Instrument, appedring in court, paying reasonable attorney's fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do ao.

Any amounts disbursed by Lender under this paragraph ? shall become additicnal debt
of Borrower gecured by this Security Instrument. Unless Borrower and Lender agree to
other terma of payment, these amountg shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
ragquesting payment.

If Lender reaguired mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums reguired to maintain the
ingurance in effect until such time as the regquirement for the insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

. B. - Inspecticn. Lender or its agent may make reasonable entries upon and )
inspections of the Property. Lender shall give Borrower notice at the time of or prior to
an inspectilon gpecifying reasonable caugse for the inspection.

9. © Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied toc the
sums gsecured by this Security Instrument, whether or not then due, with any excass paid to
Borrower. In the svent of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, tihe aumg socured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fractien: (a) the total amount




af’ aha'.nww ﬂe':.ured iL}J[N@FoFa J cIIAAL @r@ q, fa,p:' markoc va.lua of
the Property immediataly be the hag. - an ah&1l ba paid to Borrower, .

If the Praperty ia abandonad by Horrowar, or i1f, after notlce by Lender tu Borrower
that the condemner offers to make an award or gettle a clalm for damages, Borrower fails .
to rasPOnd to Lender within 30 days after the date the nciice ig given, Lender is. .
aiithorized to collect and apply the procesds, at its option, either to. restoration or
repalr of the Property or to the sums seocured by this Security Instrument, whethsr or not .
thon due. ' ‘

Unlaeane Lendar and Borrower otherwlias ag:ae in wrin;ng, any nppiiaacion af proaaada_‘
to principal shall not extend or fonrpana the dus date of ths monthly payments referrad te
in paragraphs 1 and 2 or change the amount of such payments.

1. Horrower not Releaned) Forbearance by Lentder Not a Walver.  Extension of the
time for payment or modification of amortization of the aumn pecured by thils Hecurlity
Instrument granted by Lender to any asuccessor ln lnterest of Boxrrower shall pnot operate Lo
roleaye the liakility of the original Borrowar ar Borrower's guccessora in Interest.
Lender shall not be regquired to commence proceadings againpr any successor in interesc or.
refuse to extend time for payment or otherwise modlfy aemortization of the sums kecured by .
thiam Socurity Inutrument Ly ceagon of any demand made by the orlglnal Borrowexr or .
Horrower's successors in interest. Any forbearance by Lendor in oxercising any right or
ramedy shall not be a walver of or pgreclude the exerclse of any right or raemedy.

11. ., Successors and Asaigns Bound; Joint and Several Liabllity; Co-Signers. T&s
covenants' and agreements of this Securlty Instrument.shall bind and benefit the successors
and assigns of Lender and Borrower, subject tc the provisions of paragraph 17. Horrower's
covenants and ayreemants shall be joint .and several. Any Borrower wha co-signsa this .
Security Instxument hut does not execute the Note: (a) is co—signing thig Security
Ingtrument only to mortgage., grant and convey that Borrower’s intereat in ths Property
under the terms of this Security Instrument; (b) is not personally obllgated te pay the
suma secured by thii Fecurity Instrument; and (¢} agrses that Lender and any other
Borrower may agree .o _ extend, modify, forbaar or make any accommodationa with regard ta
the terms of this Secucity Instrument or the Note without that Borrower's congent.

12. Loan Charges If the laan secured by this Securdty Instrument ls sBumpect to a
law wbich sety maximum ilara chargses, and that law Ils finally inCGzpreted sc that the .
Ilnterest or other loan charosa collected or to be collacted.in copaection with the lnan
exceed the pormitted limiis, then: (&) any auch loan charge shall be reduced by tha amount
necessdry to reduce the chargs )o.the permitted limit; and (b) any nums already collected.
from Borrower which exceeded puraitted Iimity will be refundsd to Borrowsr. Lendezr may
choose te make this refund by redurlng the principal owed under the Note .or by making .a
direct payment to Borrowsr. If alretund reduces principal, the reduction will bo traatad
as a partial prepayment withaut an;.pzepayment charge under the Note. |

17. Lagialation Affecting Land)r & Rights. . If enactment or axpiration of
applicabie laws has the effect of rendsrlng any provision of the Note or this Sacurity
Inatrument unenforveable according to ilis terms, Lender, at lts option, may require
immediate payment in full of all sums secured by this Sscurity Instrument and may Lnvake
any remedies permitted by paragraph 19. If wvender exerclses this apcicn, Lender shall
take the steps specified in the second paragraph. of paragraph 17. .

J14, Noticed. Any notice ta Borrower p.ovided for in this Sscurity Instrumenc '
ghall be given by delivering it or by mail;ng it by first class mail unless applicable law
requires use of another method, The notice shall Le directed to the Property Address or
any. othar address Borrower designatas by notice to Linder. Any notice to Lender shall be
given by first clasgs mall toc Lender's addressg . agtates .erein or any other address Lender
designates by notice to Borrower., Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrawer or Lenler when given as provided in this
paragraph. .

i5. Governing Law; Severabzlzny. Th;s Securxty Inaciument shall be governed by
federal law and the law of the jurisdiction in which the ¢rorarcty is located. In the
event that any provision or clause of thig Security Instrum(nt or the Note conflicta with
applicable law, such conflict shall not affect other proviaiors «f this Security
Instrument or the Note which can be given effect without the cculllcting provisian. To -
thia end the provisions of this Security Instrument and the Note ars declared.to, be. .

severable.
16. Borrowar’s Copy. Bortawer shall be given one confo:med ocpv of the HOCB and

of this Jecurity Instrument. . . -

7. Transfer of the Proparcy; Asaump:ion. If all or any part '{ che Prope:ty or
an interest therein is scld or transferred by Borrower without Lender’s/ p.oior written .
conaent, axcluding (a) the creation of a lien or encumbrance subordinate ro-this Mortgage,
{b) the creation of a purchass money security Interest for household apnllances, (c) a
transfer by devise, descent or by operation or law upon the death of a Jjolnt tsnant, (d)
the grant of any Ievasehold interest of thrae years or less not contalning an-aption to
purchagse, (e) a transfer to a relative resulting from the death of a Borrower, (f) a
transfer where the spouse or children of the Borrower become an owner of the Proparty (g9)
a transfer resulting from a decree of a digsolution of marriage, legal separation
agreemant, or from an invidenktal préperty sattlemant agresment, by which the spouse of - ths
Borrower becomes an owner ©f the Prdperty, or (h}) a transfer into an inter vivos trust in
which the ‘Borrower is and remains a :beneficiary and which does not relate to a transfer of
rights of occupancy in the P:opercy,-bender may, at Lender's option, declare all the sums
sacured by this Hortgage tu be zmmedzately due and payable. Lender shall have waived such
option to ‘accelerate ‘if , prior to-tHe sale or transfer, Lender and .the pergon to whom tha;
Property iz to be sold or transferred reach agreesment in writing that the credit of gsuch:
person 18 sactizsfactory to Lender and that the interest payable on the sums secured by this
Mortgage shall be ar such race as Lender shall request. If Lernder has waived the option
to accelerate provided in this paragraph 17, and if Borrower'’'a succeggor in interest has
eXdcuted a written assumption agreement accepted in writing by Lender, Lender shall
release Horrower from all obligations under this Mortgage and the Note.

N If Lender exercises such option to accelerate, Lender shall mall Borrower notice of
accelerat;on in accordance herswith. Such notldce shall provide a period of not lsgs than
3@ days from the date the notice is mailed within which Borrower may pay the aums declared
due. If Borrower fails to pay such sums prior to the expiration of such period, Lendsr
may, without further notice or demand on Borrower, invoke any remedies permittnd by this
Hbrt age.

7 ?8. Borrower‘s Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Insctrument discontinued at any
time prior to the earlier of: (a} 5§ days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale




contained in thig SGCHHN@FFJ (b) of PYrcing this Seéur;t.,.
Instrument. Those conhfibn had B a ende sums which would then

be due under thig Security Inatrument and the Note had no acceleration occurred; (k) cures
any default of any other covenants or agreements; (c) pays all expenses Jacurred in
enfarcing this Security Instrument, including, but not limited to, reascnable attorney’s
fees; and (d} take such action as Lender may reasonably reguire to assure that the lien of
this Securlity Instrument, Lender’s rights in the Property and Borrower'’'s obligation to pay
the sums gecured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations Secured hereby shall remain
fully effective as if no acceleration had occurred., However, this right to reinstate
shall not apply In the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENAWNTE. Borrower and Lender further covenant and agres as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower pricr to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under paragraphs 13 and 17 unless applzcable law
provides otherwise). The notice shall specify: f(a) the default; (b) the action reguired
to cure the default; (c) a date, not less than 30 days from the date the notice is give to
Borrower, by which the default rmust be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, rforeclosure by judicial proceeding and sale of the FProperty.
The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of borrower to acceleration and foreclosure. If the default is no cured on
o befora the wats specified in the notice, Lender at its optien may require immediate
payment in full o7 all aums secured by thig Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled
to collaect all sxpenses incurred in pursuing the remedies provided in this peragraph 19,
including but not limiied to, reascnable attorney’s fees and costs of title svidence.

20. Laender in foesession. Upon acceleration under paragraph 19 or abandonment of
the Property and at any tims prior to the expiration of any period of redemptlon fellowing
Fudicial sale, Lender (in lserson, by agent or by judicially appointed receiver) shall ba
entitled to enter upon, takn. possession of and manage the Property and to collect the
rents of the Property includino.those past due. Any rents collected by Lender or the
receiver ghall be applled first :r.payment of the costs of management of the Property and
collection of rents, including, Fut not limited to, receiver’'s fees, premiums on
recelver’'s bonds and reasonable attorney’s rfees, and then to the sums secured by this
Security IXnstrument.

21. Release. Upon payment cf all sums secured by this Security Instrument, Lender
shall release this Security Instrument w~ithout charge to Borrower. Borrower shall pay any
recording cogtd.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

BY SIGNING BELGOW, Borrower accepts and agrees to the terms and covenants contained
in this Securlty Instrument and in any rider}s) executed by Borrower and recorded with it.

ISEAL}

(SEAL}

LSEAL )

STATE OF ILLINOGIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county and s*ate, do hereby
certify that JAMES W. TAMMARO AND NANCY A. TAMMARO, HIS WIFE , personi.lly appeared before
me and 1Is ¢(are} known or proved tc me to be the person(s) who, being i-firaed of the
contents of the foregoing instrument, have executed same, and acknowledgisd said instrument
to be THEIR free and voluntary act and deed and that THEY executed said iascrument for the
purposes and uses therein set forth.

Witness my hand and official seal this 8TH day of JULY , 1994 .

PR WO TP PN PUENCC VOGO W

"OFFICIAL SEAL"
Maelissa A. Kalal
Notary Puhblic, State of Illinois
My Commission Exgpires 4/27/98
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A.J. SMITH FEDERAL SAVINGS Z2ANK it Rl
14757 SOUTH CICERQ AVENUE
MYIDLOIMHIAN, IL 60445
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THIS INSTRUMENT WAS PREPARED BY AND RETURN TQO:
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