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N

THIS MORTGACE /"Security Instrument™) is given on JULY 6, 1994 . ‘The mortgagor is
RENNMEMBCRADIAW. ARIDI G. MC KAY, INORNDMMNMHNE MARRIED TO SCOTT €. MC KAY

] . ("Borrower"},
This Security Instrument is givern/«o CLYBOURN PINANCIAL SERVICES, INC.,
AN ILLINOIS CORPORATION ,
which is organized and exlsting under e laws of ILLINOIS , and whose address
is 1000 SKOKXE BOULEVARD, SUIT3 165, WILMETTE, YL 60091
("Lender"). Borrower owes Lender the principal sum of
SEVEN TUNDRED NINETY RBICHT THOUSAEO 2ND RO/100

(US.3 798,000.00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"},
which pm\ndes for monthly payments, with the nvi debt, if not pald eariler, due and payable on AUGUST 1, 2024

This Security Instrument secures to Lender: (a) thevessayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and medifications of the Note; (b} the nayment of all ether sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrurzeny; and (¢ rhe performance of Borrower's covenants and
agreements under this Security Instrument and the Norte. For rhis purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in(COXX County, lilinois:
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LOTS 15,16 AND THE NORTH 1/2 OF LOT 14 IN BLOCK & 7! NORTHWESTERN
UNIVERSITY SUBDIVISICN OF PARTS OF SECTIONS 7 AND 18, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COCK COUNTY,
TLLINOQIS. :
PERMANENT INDRX NUMBER: 11-07-207-014

which has the address of
2219 ORRINGTON AVENUE, EVANSTON, IL 60202
("Property Address"};

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or herecafter a part of the property. All replacements and addltions shell alse be covered by this Security
[nstrument. All of the foregoing is veferved to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Preperty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covanants for natienal use and non-uniform covenants with limired
varintions by Jurisdiction to constitute n uniform security Instrument covering real property,

UNIFPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. PFunds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds®) for:
(n) yearly taxes and ussessments which may attain priority over this Security Instrument as a lien on the Property;

(b) yearly leasehold payments or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums;
() yearly flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower o Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These items are called "Escrow Items”. Lender may, at any time, coliect and hold Punds in an amount not to
exceed the maximum amount a lender for a federally related martgage loan may require for Boryower's escyow pecount
under the federal Real Bstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.5,C, 2601 et seq.
("RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dara and resscnable estimates of expenditures of futuire Escrow Items or otherwise in accordance with applicable
law.

The Funds shall.be held in an institution whose deposits are insured by a federal agency, instrumentrallty, or entity
(Including Lender, if Ldnd r is such an institution) or fn any Federal Home Loan Bank. Lender shnll apply the Punds to pay
the Escrow ltems. Lenderiniy not charge Borrower for holding and applying the Funds, annually analy:zing the escrow
account, or verlfying the Eslriw, Items, unless Lender pays Borrower interest on the Funds and applitable law permiis
Lender to make such a chargo. ‘t'awever, Lender may require Borrower to pay a one-time charge for an {ndependent real
estate tax reporting service used by i.ender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree In writing, however, that interest shall be pald on the
Funds, Lender shall give to Borrower, withour charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each/debit to the Funds was made. The Funds are pledged as additlonal sccurity for
all sums secured by this Security Instrument. '

[f the Funds held by Lender exceed the cmounts permitted to be held by applicable 1aw, Lender shall account to
Borrower for the excess Funds in accerdance with tile requirements of appliceble law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Esciowv items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount péeéssary to make up the deficiency. Borrower shall make up the
deficiency in ne more than twelve monthly payments, a: Lender’s sole discretion.

Upon payment in full of all sums secured by this Seculity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha.! acouire or sell the Property, Lender, prior to the acqulsition
or sale of the Property, shall appiy any Funds held by Lender 't the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law prevides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applicd: first, to any prepayment chinsges due under the Note; second, to nmounts
payable under paragraph 2; third, to interest due; fourth, to princlpal @uz; and last, to any late charges due under the Note.

. Charges; Liens. Borrower shall pay all taxes, assessmenrs, charges, fines and {inpositions attriburable
to the Property which may attain priority over this Security Instrument, and jeasvhold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or ifaot paid in that manner, Borrower shall
pay them op time direct!ly to the person owed payment. Borrower shall promptly {umnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borcowsr shall promptly furnish to Lender
receipts evidencing the paymenrs.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:

(&) agrees in writing to the payment of the obligation secured by the lien In a manner aecepiable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which i=-the Lender’s opinion operate
to prevent the enforcernent of the lien; or () secures frown the holder of the lien an agreemert satisfactory to Lender
subordinating the lien to this Security Insrument. If Lender determines that any part of the Picpeitv.is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice idenuif/iog the lien. Borrower
shall satisfy the lien or take one ar more of the actions set forth above within 10 days of the giving 4fuutice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing e hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, abtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requlires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the [nsurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess palcd to Borrower,

If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will T

begin when the notice is given. on
>
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Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments,
1f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from darmnage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservatign, Maintenance and Protection of the Property; Borrower’'s

Loan Application; Leaseholds. Borrower shall cccupy, establish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Securjty Instrument and shall continue to oecupy the
Property as Borrower's principal residence for at least ene year afier the date ef occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasanably withheld, or unless exrenuating cirecumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or mpalr the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfelture action or proceeding, whether civii or
criminal, is begun that in Lenders good faith judgment could result in forfeiture of the Property or otherwise materially
impalr the Hen created by this Security Instrument or Lender's securlty Interest. Borrower may eure such a default and
reinstate, as provided [n paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good falth determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the Hen created by this Security Instrument or Lender's security interest, Borrower shall also be in defaulr if Borrower,
during the loan application process, gave materially false or fnaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Nore, including, bur not
limited to, represeacat.ons concerning Borrower’s occupancy of the Property as a principal resldence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the proviaions of the [ease. I Borrower acquires fee title to
the Property, the leasetoll! and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection «f'Lender’'s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained inahis Sacurity tnstrument, or there is a legal proceeding that may significantly affecr Lender's
rights in the Property (such {57 preoceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations}, then Lender may ¢o s7ud pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's attibns may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in_rzurt, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nor have to do so.

Any amounts disbursed by Lender wnid v this paragraph 7 shall become addirional debt of Borrower secured by this
Security Instrument. Unless Borrower and Ler-er agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Naote ra'e ard shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. HMortgage Insurance. If Lender recuiied mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the priom’uras required to maintain the mortgage nsurance in effect, if, for
any reason, the mortgage insurance coverage required oy Lender lapses or ceaxes to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalznt to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost ro Borrower of the motcgage insurance previously in effect, {rora an alternate mortgage
insurer approved by Lender. If substantially equivalent morigrgo insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twellth of the yearl riontgage insurance premium being paid by Berrower when
the insurance coverage {apsed or ceased to be in effect. Lender willaccept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may o longer be required, at the optien of Lender, if
mortgage insurance coverage (in the amount and for the period thateader requires) provided by an {nsurer approved by
Lender again becomes available and is obtained. Boirower shall pay tie premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for morzzage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upcnund inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasoinible cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, diverc o2 consequential, in connection with
any cendemnation or other taking of any part of the Proparty, or for conveyance in lizi vfcondemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sum: secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a parial raking of the Property in
which the fair market value of the Property is equal 1o or greater than the amount of the sums se.v ed by this Security
Instrument immediacely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follewiig fraction: (a) the
total ameunt of the sums secured immediarely before the taking, divided by (b} the fair market valiue of the Property
immediately before the taking. Any balance shall be paid to Borrower. 1n the event of a partial taking ¢ the Property in
which the fair market value of the Property immediately before the taking is less than the amount of thesums secured
Immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appiicable law otherwise
provides, the proceeds shall be applicd ta the sums secured by this Security Instrument whether or not the sums are then
due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a elaim for damages, Borrower fafls to respond te Lender within 30 days after the date the notice s
given, Lender is authorized to collect and apply the procecds, at its aption, either to restoration or repair of the Property
or te the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ef proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender to any
successor in inferest of Borrower shall nat operate to release the lfability of the original Borrower or Borrower's successors
in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any tn

right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. »3
23
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12. Succesgsors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenunts
and agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrowet’s covenants and agreements shall be joint and several, Any Borrower
who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowet’s interest in the Property under the terms of this Security Instrument;

(b) ls not personally obligated ro pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, {orbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. [f the loan secured by this Security Instrument is sublecr to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be cellected in
connection with the lpan exceed 1he permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose to make this refund by reducing the principul owed
under the Note or by making a direct payment ta Borrower. If a refund reduces principal, the reduction will be rreated as a
partial prepayment withour any prepayment charge under the Note,

. Notices. Any netice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be glven by
first class mail to Lander’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in tfis Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governinyg Llaw; Severability. This Security Instrument shali be gaverned by federal law and the law of
the jurisdiction in whick Fae Property is located. In the event that any provision or clause of this Security Instrument or the
Nete conflicts with applicalle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect v 1ibout the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared 1o be severahie

16. Borrower's Copy. Forrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Beneficial Interest In Borrower. If all or any part of the
Property or any interest in it is sold orwansferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) witheurLender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Seourity Instrument. However, this option shall not be exercised by Lender if
excrcise is prohibited by federai law as of thie di te of this Security Instrument.

If Lender exercises this aption, Lender shall-give Borrower notlce of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice i3 felivered or mailed within which Borroewer must pay all sums secured by
this Security Instrument. If Borrower fails to pay thesesums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withzizs-further netice or demand an Borrower.

18. Borrower’s Right to Reinstate. f Borrzwer meets certain conditions, Borrawer shall have the right to
have enforcement of this Security Instrument discontinudd at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) bufarc-sale of the Property pursuant to any power of sale contained
in this Security [nstrument; or (b) enmry of a judgment enforzirz this Security instrument., Thaose conditions are thar
Borrower: {a) pays Lender all sums which then would be due vad<r this Security Instrument and the Note as if no
acceleration had occurred; {(b) cures any default of any other covenaits or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, re<s~nable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security higtmument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instruinent sha!l cantinue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby ¢ hall remain fully effective as if no aeceleration
had occurred. However, this right te reinstate shall not apply in the case oi"aczeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partia. interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Berjorier” A sule may result in a change in the
entity (known as the "Loan Servicer") that collects monthly payments due under the'iicte and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of tha Note, If there is a change of the
Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice will state the name and address of the new Loan Servicer and the address s wihich payments should be
made, The notice will also contain any other informarion required by applicable taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dizpocul, storage, or release
of any Hazardous Substarices en or in the Preperty. Borrower shall not do, nor allow anyone els< t4 do, anything affecting
the Property that is in violation of zny Environmental Law. The preceding two sentences shall noc apply to the presence,
use, or storage on the Propetty of small quantities of Hazardous Substances that are generally recoguis=d to be appropriate
to normal residentizl uses and ro maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Praperty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsrances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmentat protectiorn. :

!
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' NOH-UNIFORM COVERANTS. Borrower and Lender further covenant and ngree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judlcinl proceeding and sale of the Property. The natiee shall further
inform Borrower of the right to relnstate after acceleration and the right to aswert In the foreclosure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration und foreclosure, If the defuult {s not cured on
or before the date specified in the notice, Lender at [ts option may require {immed{ate payment in full of all sums sccured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled ro collect all expenses incurred in pursulng the remedies provided in this paragraph 21, Including,
but not limited to, reasonable attorneys' fees and coste of title evidence.

22. Releasa. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower,

' 23. WVaiver of Homestead. Borrower waives nll right of homestend exemption in the property.

24. FRiders to this Security Instrument. If onc or more riders nre executed by Borrower and recorded
together with this Sscurity Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and_sobrlement the covenants and agreements of this Security Inatrument as if the rider(s} were a part of this
Security instrument, 'Check appiicable box(es)]

X  Adjustable RelePider . Condominlum Rider 1-4 Family Rider
Graduated Paymdn: ider ___. Planned Unit Development Rider Biweekly Payment Rider
___Balloon Rider _ Rate Improvement Rider Second Home Rider

___ Other(s} [specify]

An =

BY SIGNING BELOW, Botrower nccepts andd agrees to the terms and cavenants contained in chis Securlty Instrument
and in any rider(s) executed by Borrower ani recorded with it. ’

Witnesses:

Tely for the DATE
poses” of waiving h
-7

{Space Below This Line For Acknowledgment] -

STATE OF ILLINOIS, COOK COUNTY ss:

Cn this ___6+h day of __JULY , 19.94, befors me, the undersigned, a Notary Tub.ic in and for said
County, personally appeared Heidi G. McKay married to Scatt E._ MeKay s07. Scott

_E_ MerKay married to Heidi G. McKay e N
and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Commission expires:

(Notary Public) T

This instrument was prepared by:

_Express America Lo
n
el
Fae}
rn
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ADJUSTABLE RATE RIDER
(LIBOR 1 Year Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 6TH day of JULY, 1994, and s incorporated
fnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
instrument™) of the same date given by the undersigned (the *Borrower®) to secure Borrower's Adjustable Rate -
Note (the "Note") to: CLYBOURN FINANCIAL SERVICES, INC.,

AN ILLINOIS CORPORATION
{the "Lender”) of the same date and covering the property described In the Security Instrument and locatad at:
2219 ORRINGTON AVENUR

EVANSTON, IL 60202
[Property Address)

THE NOTE CO?/TAINS PROVISIONS ALLOVING FOR CHANGES IN THE INTEREBST RATE AND THE
MONTHLY PAYMENT. THR NOTR LIMITS THR AMOUNT THE BORROVER'S INTEREST RATRE CAN
CHANGR AT ANY ONK '.THK AND THE MAXTMUM RATE THR BORROVER MUST PAY,

ADDITIONAL COVENANTS. In rdadition to the cavenants and agreements made in the Security Instrument,
Borrower and Lender further covenan: and agree as follows:

A. INTERBST RATE AND MONTHLY PAYMEST CHANGES _
The Note provides for an initial interest sats of  6.750%, The Note provides for changes In the Interest rate

and the monthly payments, as follows:

4. INTERRST RATE AND MONTHLY PAYMENT CLANCTC
{A) Change Dates ‘
The interest rate | will pay may change on the first day of AUGUST, 1995 , and on that day

every 12TH  menth thereafter. Each date on which my intecest rate could change is cailed a “Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be bazed on an Index, The "Index” Is the average of

Interbank offered rates for 1 year U.S. dollar-denominated deposits in the-Gendon Market based on quotations of

major banks as published by the Federal National Mortgage Association. The znost recent Index figure available as

of the date 45 days before each Change Date Is called the *Current Index."

If the Index is no longer available, the Note Holder will choose a new index.inp!is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Befare each Change Date, the Nate Helder will calculate my new interest rate by adding

TVO AND SRVEN RIGHTHS percentage points ( 2.875)% to the Current Inacz: Tae Note Holder

will then round the result of this addition to the nearest one-eighth of ane percentage point (5.125%). Subject to

the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit {ne next Change

Date. The Note Holder will then determine the amount of the menthly payment that would be sufficicat to repay

the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest

rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes
The interest riite ] am required to pay at the first Change Date will not be greater than 8,750 or less

than  4.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than TWO percentage point(s) 2.000X from the rate of interest |

have been paying for the preceding TWELVE months, My interest rate will never be greater than 12.750%,

(R) Bffective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amaunt of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.
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(F) Notice of Changes .

The Note Helder will deliver or mall to me o notice of any changes in my Interest rate and the amount of my
monthly payment before the effective dute of any change. The natlee will include Information required by law to
be given me and also the titie and telephone number of a person who will answer any question | may have
regurding the notice.

B. TRANSFER OF THR PROPERTY OR A BENKFICIAL INTERBST IN BORROVER
Uniform Covenant 17 of the Security instriment is amended to read as follows:

Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any part of the
Property or asty interest in {t is sold or transferred (or If a beneficial Interest in Borrower Is sold or transferred and
Borrower is not a natural persan) without Lender's prior written consent, Lender may, ot its option, require
immediate payment in full of all sums secured by this Securlty Instrument, However, this optian shall not be
exercised by Lender if exetcise is prohibited by federal Juw as of the date of this Security Instrument, Lender also
shall not exerc’se this option If: (a) Dorrower causes to be submitted to Lender information required by Lender to
evalunte the inteided transferee as i€ o new loan were belng made to the transferee; and (b} Lendey reasonably
determines that Lesder's security will not be impaired by the lean assumption and that the risk of # brench of any
covenant or agreeniers in this Security Instrument s acceptable to Lender.

To the extent permicied by applicable faw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumpiio, Lender may also requlre the transferee to sign an assumption agreement that s
acceprable to Lender and thit obligates the transferee to keep all the promises and agreements made in the Note
and {n this Security instrument, Berzower will continue ro be obligated under the Note and this Security
[nstrument unless Lender veleases Soriower in wrlting,

If Lender exercises the optlon to require immedlate payment in full, Lender shall give Borvower notice of
acceleration, The notice shull provide a perind of not less than 30 days from the dote the notice is defivared or
mailed within which Borrower must pay all «ims secured by this Security Instrument, if Borrawer [afls 1o pay
these sums prior to the expiration of this pericd, 1 cnder may Invoke any remedies permitted by thls Securlty
instrument without further notice or demand on Eprrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained (n this Adjustable Rate
Rider.

Form 3136 4/92
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