UNOFFICIAL COPY

. AFTER RECORDING RETURMN TO!

TEMPLE- INLAND MORTGAGE CORPORATION 94606899
1100 3lst Street, Ste., 100

lowners Grove, TL 60515 ) ( {}423253‘7
| 44666899
{Space Ahave This Line ffor Recording Data) W:MDEPT:DTTF.ECURDIHGM'"'" e T
MORTGAGE . rnosus TR 1071 03015784 15307300
$6757 4—~232337

Do Troon” cuum m:\,mzosn ‘

1
{
93606899 |

HDT

. 49%%¢ /

THIS MORTCGAGE ("Sceurity Tnstzament”) is given on March 7, 1994 . The morigagor is
JANET ANN SCHMIDT AND
JOHN R SCHMIDT WSERWY/Hpy /v Py VIIFE AND HUSBAND
iNL. N
WY DEPT-01 RELCORDING #3150
{“Borrower"). This Security Instrument js given o ; .J ‘ T‘ﬁgg fﬁﬂciw‘? 1] 9( 12/94 13 Jggir?
Temple-Inland Mortgage Corporation 00K CGUNTY RECORDER I
which is organized and existing under the laws of NEVALR, , tnd whose
nddress iy 901 S. Mopac Expressway, Austin, TX 18505
("Lander”), Borrower owes Lender the principal sum of v
FIPPY THREE THOUSAND L 00/100 -
Dottars (US, § 53,000.00 ), 3
Fhis debt is evidenced by Borrower's note dated the some date 18 this Sccurity Instrinent ("Note"), which provides for monihly 1
payments, with the full debt, if not paid carlicr, due and payable on April 1, 7009 . This Sceunity {Ci

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interes!, and all renewals, cxte.nsmns and Uy
madilications of the Note: (b) the payment of all other sums, with interest, advanced under pusagraph 7 to protect the sceurity of
this Sccurity Instrument; and (c) the performance of Borrower’s covenants and agreements under 1his Sesurity Instrument and the

Notc. Far this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the Tolawing ucsneitad propeny located in
COoOK County, Iifinoig:

LOT 17 AND THE NORTH 1/2 OF LOT 18 IN JOHN H. CURTIS’ SUBDIVISION OF BLOCLS 1 &
8 IN NICKERSON'S SUBDIVISION OF THE EAST 1/2 OF SECTION &, TOWNSHEIP 38 NORTH, /?
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.

TAX NO.: 19-06-200-047

which has the address of 3921 5. CRK PARK AVENUE STICKNEY {Streey, Cily),
Titinois 60402 ("Property Address™);
(Zip Code]

YMP MORTGAGE FORMS - {312)283-8100 . (60015217281
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TOGITHER WiTH sl the improvements now or herealier grected on (v property, and il Casements, appurierunces, aml
fixtur s now or hereufter i part of e property, ALl roplacomients nct additions stall ale be covered by thin Security Tnstrument,
All of the loregoing is refcrred i in this Sceurity (nstrumeat as the "Propeny.”

BORROWER COVENANTS thal Borrower is lawlully scised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with Timited
varitions by jurisdiction w constitute a uniform seeurity instenment covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily piay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges due pnder the Note,

2. Funds for ‘Taxes und Insurance.  Subject wr applicabie Inw or 10 & writlen waiver hy Lender, Borrower shall pay to
Lender o the duy monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds”) for: (n) yearly tixes
and assessments which may atin priority over this Security Instriment as o len on the Property; (b) yearly leaschold pryients
or ground rents onang Yroperty, il any; (¢} yearly hazard or property insurince premivms; () yearly flood insurance premiums, i
any; (e) yearly morigase insurance premiums, if any; and {f) any sums payable by Borrawer 1o Lender, in accordnnee with the
provisions of paragraph 8. in licu of the payment of morigage insurance premiums, These items are called "Bscrow liems.”
Lender may, 81 any time, rillect and hold Funds in an amount not to exceed the maximum ameunt a lender for a federally relaied
morighge loan may require (oz Rorrower's eserow account under the federal Reat Estate Settlement Procedures Act of 1974 as
amended from time 1o time, 12 U'S 2 Scction 2601 ¢f seq. ("RESPA"}, unless another Jaw that applics 10 the Fands sets o lesser
amount. 1f so, Lender may, at any_tzac, colleer and hold Funds in an amount not to exceed the lesser amonnt. Lender may
estimate the amount of Funds due on theoasis al current data and reasonable estimates of expenditures of fulure Escrow [tems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution wpse deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution} or in any i'cderal Home Loan Bank. Lender shadl apply the Funds 10 gy the Bscrow
ftems. Lender may oot charge Borrower for holding ard opplying te Funds, snnually unalyzing the cscrow aceount, or verilying
e Bscrow liems, unless Lender pays Borrower interest 2i-the Funds and applicable faw permits Lender (0 make such u charge.
However, Lender may require Borrower o pay a ong-time charge (or an independent real estie tux reporting service used by
Lander in conncction with this loan, unless applicabic law provides otherwise, Unless on agreement is nude or applicabie faw
requires interest to be paid, Lender shall not be required 1o pay Rorower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the tands, Lender shall give to Borrower, without chitrge, an
annual accounting of the Funds, showing eredits and debits to the Funus <oc‘the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional securily for all sums sceured by tais Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicapia law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremenis of applicuble law, [T the amonntof the Funds held by Lender i any time is
not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in wiiing, and, in such case Barrower shall pay
10 Lender the amount necessary to make up the deficiency, Borrower shall make up inc deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums sccured by this Sccurity Instrument, Lender shall prompals refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquiee or scll the Property, Leader, prior to/the acquisition or sule of the
Property, shalf apply any Funds held by Lender at the time of acquisition or sale as o credit against the sums secured by this
Seeurity [nstrament.

3, Application of Payments,  Unless applicable law provides otherwise, ull payments received by Lender under paragraphs
1 and 2 shall be npplied: first, to any prepayment charges due under the Note; second, 1o amounts payable undicr paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late churges due under the Note,

4, Charpes; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shull pay these
obligations in the manner provided in paragraph 2, or if’ not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish o Lender all notices of smounts to be paid uader this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurily Insrument unless Borrower: (a) agrees in
writing o the payment of the obligation sccured by the lien in & manner acceplable (o Lender; (b) contests in good [aith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or (c} secures from the holder of the lien an agreement satisfaclory to Lender subordinuting the lien to
this Sccurity Instrument. If Lender determincs that any part of the Property is subject 1o a lien which may atlain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satis(y the licn or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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5, Hwznrd or Property Ingurinee, Bogrower shall keepr fhie Improvemenls now cx is.'llufr, or herenfter ereeted an the Vroperly
el against foxs by fire, hisards ingluded within the term “exiended coverage” and any other hazards, including floods or
Homding, Tor which Lender requires insurance, This indurance shall be maintained in the amounts aid for the periods tht Lender
requires. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whici shall nol
be wnrcasonably withheld, If Borrower fails 10 muintin coverage deseribed ebove, Lender may, st Lender's option, oblain
coverage 1o prolect Lender’s rights in the Properly in aceortince with parngraph 7.

All insurance policics and rencwals shail be acceptable t Lender and shall include o standard mor:gage clause, Lender shid)
have the right {o kold the policies and renewals, IT Lender requires, Borrower shall prompily give to Lender all receipis of paid
premiums and rencwal notices. I the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. 11 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shalk be applicd 1o the sums
sceurect by this Security Instrument, whether or not them due, with any cxcess paid o Borrower. [T Borrawer sbandons the
Property, or does soisiswer within 30 days a nolice from Lender that the insurance carrier bas offered 10 setde u claim, then
Lender may collect thednssrance proceeds, Lender may use the proceeds to repair or restore the Properly or 1o piy sums secured
by this Security Instrumeat whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Beirov/er-otherwise agree in writing, any spplication of proceeds 1o principal shull not exient or postpone
e due date of the monthly paymeriz referred to in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is nequired by Lende/, Borrower's right to any insurance policics and proceeds resulting from damage 10 the
Properly prior 1o the acquisition shisht puss 1o Lender w0 the extent of the sums secured by this Sccurity Instrunient imimedintely
prior to the acquisition,

6. Oceupancy, Preservation, Maintenaace 222 Protection of the Property; Borrower’s Laan Application; Lenseholds,
Borrower shall oceupy, establish, and use the Piopeny as Borrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue 1o oceupy the Property as Borrower's principal residence for at least one year after the
date of uccupancy, unless Lender otherwise agrees i0 yworiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, datnige or impair the Property,
alfow the Property o deteriorale, or commit wasic on the Papeity. Borrower shall be in default if any forfeiture action or
procecding, whether civil or criminal, is begun that in Lender’s gosd, faith judgment couid result in Forfeiture of the Property or
otherwise mucrially impair the lien created by this Security Instruinient or Lender's seeurity interest, Borrower may cure such a
default and reinstaie, as provided in paragraph 18, by causing the acara »r proceeding to be dismissed with a rufing that, in
Lender's good faith determination, precludes forfeiture of the Borrower's <picrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sceurily interest. Berrtwer shall alsa be in defaull il Borrower, during the
loan application process, gave materially faise or inaccurate information or statemenls 12 Leader (or failed (o provide Lendor with
any material information) in connection with the loan cvidenced by the Note, ctyrding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secuvity Insirumenl is on & deasehold, Borrower
shall comply with all the provisions of the lease. I Barrower acquires fee title 10 the Property-the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenunts pnd agreements contained in
this Security Instrument, or there is a legal procceding that may signilicantly affect Lender’s righis in/the Property (such as a
prosceding in bankrupley, probate, for condemnation or forfeiture er 10 enforce laws or regulations), ther Lzader may do and pay
for whatever is necessary to prolect the value of the Property and Lender's rights in the Propeny. Lender’s aciions may inchude
paying any sums secured by a licn which has priority over this Security Instrument, appearing in courl, pavng reasonable
attorncys’ fees amd enlering on the Propenty o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shnil bedr interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon aotice from Lender 10 Borrower requesting payiment,

8. Mortgage Insurance. 1f Lender required mornigage insurance as a candition of making the loan sceured by his Securiry
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantiaily cquivalent to the
cost 1o Borrower of the morigage insurance previously in cffect, from un alternate mortgape insprer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal o
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in cffcct. Lender will accept, use and retain these payments as o losg reserve in lieu of mongage insurance. Loss reserve
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l\; may o tonger be required, at e option of Ledes, if nmrlgugb lnsuruuu, coverage (in lh&. amount mmk for the period
Wender requires) provided by an insurer approved by Lender sgain becomes nvallnble and iy obiained, Borcowee stiall pay the
' premiums required (o maintain mortgnge insurance in elfect, or o provide u lors reserve, until ihe requiresent for mongage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable cateicy upon and inspections of the Property. Lender shall give
Borrower nodice at the time of o prior 1o an inspection specifying reasonable cause lor the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other wking of any pant of the Property, or for conveyonee in liew of condemnution, are hereby assigned did
shalk be puid 1o Lender,

in the event of a total wking of the Property, the proceeds shall be applicd to dic swms sceured by this Secority Instrument,
whether or nol then due, with any excess paid 1o Borrower, Tn the event of a partia) 1aking of the Propeny in which the Tair market
valug of the Property immediately before the taking is equal 10 or greater than the amount of the sums scoured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums seeured by this
Security Instesment shpH be reduced by the amount of the proceeds multiplied by the foliowing fraction: (1) the (otal amaunt of
the sums securedamoedistely before the wking, divided by (b) the fair market vitue of the Property inmedinlely betore the
taking. Any balance stall he paid to Borrower, In the event of o partial taking of the Property hie which the fair nurked vali ol the
Property immediately Lefore. the taking is less than the amount of the sums seevred immedigtely before the wking, unless
Borrower and Lender othdwizougree in writing or unless applicable law otherwise provides, the proceeds shall be npplied w the
sums sccured by this Security inserament whether or not the sums asc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sefile  cliim for damages; Sorrower Tails 1o respond o Lender within 30 days after the date the notice is given, Lender
is authorized 0 collect and apply the procesds at its option, cither to restoration or repair of the Property or 1o the sums seeured
hy this Security Instrument, whether or not tnen sfae,

Unless Lendler and Borrower otherwise agra¢ in writing, any spplication of proceeds to principal shall not extend or postpone
the due date of the monthly payiments referred to in‘paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lnd:rNot a Waiver,  Exiension of the time for payment or madification
of amortization of the sums secured by this Security Insityment granted by Lender to any successor in interest of Borrower shall
nol pperate o reicase the labifity of the uribinul Borrower o Borrower's successers in interest, Lender shall not be reguired 1o
commence proceedings against any successor in inicrest or refuss fextend time for payment or otherwise modify umortization of
the sums secured by this Security Instrument by reason of any deiend mude by the original Borrower or Borrower’s successors
in interest, Any forbearance by Lender in cxercising any right or remedy shall not be u waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgoers, The covenants and  agreements of - this
Securily Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 10 the provisions of
paragraph 17, Borrower's covenants and agreements shudl be joint and seveni, Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (@) is co-signing this Sceurity Instrumeni w'* 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not Sesonally obligated w pay the sums
serured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ngree o exiend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without thai Borrower's consenl,

13. Loan Charges, If the loan sccured by this Sceurity Instrument is subject 10 a Jaw whick sct. muximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected it coancction with the loan
exceed the permitted limits, then: (2) any such Joan chirge shall be reduced by the amount necessary 10 reduce the charge to the
permitted limit; and (b) any sums already collected (rom Borrower which exceeded permitted limits will be refivndid 1o Borrower,
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note.

14, Notices. Any notice o Borrower provided for in this Security Instrument shull be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address or
any other address Burrower designates by notice to Leoder, Any notice to Lender shall be given by first class mail (o Lender's
address statcd herein or any other address Lender designates by notice 1o Borrower, Aay notice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Sccurity Instrument shall be governcd by federal law and the Jaw of the
jurisdiction in which the Property is Jocated. In the event that sy provision or clause of this Sccurily Instrument or the Nole
conflicts with applicable law, such conflict shatl not uffect other provisions of this Security Instrument or the Noic which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to

be severable.
Form 3014 9/80

i Pagu4 ot 8 Iniflals? .
3 W '

v

@% -8R(H.} tu212} o
. H

P
L0
=

668309V 6







16. Borrower's Copy.  Borrower shall be given one confurméd copy of the: Note and of this Security Ingtrument,

»!7. Fransfer of the Property or a Beneficial Interest In Borrowers 1€ alf or uny purt of the Property or sny inlerest in it is
" . or transferred (or if o benelicial interest in Barrower is sold or wansleered and Borrower is pot a nawral person) without
.&nder’s prior writlen consend, Leader may, at its option, require immediate payment i full of all sums sccured by this Serurity
{nstrument. However, this option shalt not be excrcised by Lender il excrcisc is prohibited by federal faw as of the dute of this
Security Instrument,

If Lender exercises this ogtion, Lender shalt give Borrower notice of acceleration, The notice shall provide n period of ol less
than 30 doys from the date l’lc notice is delivered or maited within which Borrower must puy all sins .\'ccnrctP by thix Seenrily
Insirument. 1T Borrower fails 0 pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security [nstrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate.  If Borrower meets certain conditions, Borrower shalf have the right w have
enforcement of thiy Secority Instrument discontinued at any time prior (o the carlier of: () § duys (or such oter period as
npplicable faw may specify for reinstutement} before sule of the Praperty puestant o any power of sale containgd in tis Sceurity
Instriment; or (b) entry of a judgment enloreing this Seearity Ingirument, Those conditions arc that Borrower: (u) pays Lender ail
sums which then would be due under this Security Instrament and the Note as iF no accelermtion had oceurred; () cures any
defandt of any other covenunls or agreements; (¢) pays sl eapeases incurred in enforcitiy this Seeurlly Instroment, ineliding, bl
not fimited o, reasoranle stomeys' Tees; and (i) mkes such action s Lender smay reasonnbly require 1o assure that the lien of this
Security Instrument, ender’s rights in the Property and Borrower's obligation to pay the sumy secured by his Securlly
Instrument shall contizwe-wachanged, Upon reinstatement by Borrower, this Security Instroment and the obligations sceured
herehy shall eemain fully effestive as il no aceeleration bad oceurred, However, this rigﬁl to reiesstate shall not apply in the case of
acceleration under paragrari: 17,

19. Sale of Note; Change O Loan Servicer.  The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monshly payments due under the Note and this Sceurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated o o sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accdrdzacs with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20, Hazardous Substances. Borrower shali-arccause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Boeraweer shall not do, nor pHow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceting two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Huzardous Substances that are generally recognized o be approprinie 10 normal residential uses
andd (¢ maintenance of the Projerty,

" Borrower shall promptly give Lender written notice of ay. investigation, claim, demand, lawsuit or other sction by any
governmental or regulalory sgency or private party involving the Preperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower fearns, or is ngificd by any governmental or regulalory authority, thal any
removal or other remediation of any Hazardous Substance affecting theProperty is necessary, Borrower shall promptly ke all
necessary remediad actions in accordance withi Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thosc substrnces defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other famiaable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, malerials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmentat Law” means federal laws and laws of the jurisdicuci.yrhere the Property is Jocated that relote

to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration tolloring Borrower’s breach of
any covenant or apreement in (his Security Instrument (but not prior to acceleration wader raragraph 17 unless
applicable law provides otherwise), The notice shall specify: (i) the default; (b) the action required'te vire the defyult; {¢)
a date, ot less than 30 days from the date the nolice is given to Borrower, by which the defauli mus? be cured; and (d)
that failure io cure the default on or before the date specified in the nolice may result in acceferation of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence
of a defanlt or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nit
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seeurity Instrument
withoul charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property,
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24, Riders 1o this Secusiiy frstrument. 11 onc or more riders are executed by Borrower and recorded logether with this
Seeurity Instrument, the covenanis zid agreements ol cach such ridder shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Seourity Instrument as if the rider(s) were a part of this Scourity Insirument,

[Check applicable box(es)] ‘

[~ Adjustable Rate Rider "] Condominium Ridor (] 14 Furnify Rider
(-] Gratuaicd Paymont Rider [_)Panncd Unit Development Rider || Biweckly Payment Rider
(] Balloon Rider "~ Hsi:0» {11] Rmte Improvement Rider {1 Sccond Home Rider
[_] V.A. Rider b ] Otherts) [specify]
34606899

BY SIGNING BELOW, Borrower accepls and agrees (o (he erms and covenants contained in this Secority Insirmzent snd in

any rider(s) cxecuted by Borrower and recorded with it. N U
Witnesses: f )/ j %W'? ’ '
N _Tzged (727 T IAEA _(Sealy

JANET " ANN SCBITDT

A 4”3"‘-’6\” Wd& (Seal)

-Rorawer

:J'OHN“Q SCHMIDT -Barrower
(Scal) /N (Seal)
-Borrower «Borrower
STATE OF ILLINOIS, Countyss: DU V0 E} e
L ANe b d\{)( Ry Sﬂed , a Notary Public in and for said county and state do hereby certify that

TTaned Ann Sthwidd aed Tohn R, Schmidt , Hoshand and i fe

,-personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that + he
signed ard delivered the said instrument as ~n2 1Y free and voluntary acy, for the nses and purposes therein set forth,
Given under my hand and official sea, this 7 day of pAQLY O 199y

@QL@JL KB : %d-&fw

S £ AL“ N’uury Public

My Commission Expires:

This Instrument was prepared b

@% -6R(IL) (8212 . Form 3014 9/90
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