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MORTGAGE Laan HO, MOROAM

THIS MORTCAQR (*Securiny lastrument®) I glven on June 10, 19%4 + The murtgagar in
JACK R, MOROAN, UNMARRIED

("Borrowor®). This Security Instrument I glven to
J.C. HARBUALYL PINAMCIRL DCRVICER, INU,

]
which is organized and existing under tho laws of — ape ATATE O HLLINGLS , 4nd whose
wldrows i 19021 OUTH HARLEM AVENUE, ‘CINLEY PARK, [LGTAOLY 60477

Craondee), Borrower owen Lendor the principnl sim of
Soventy Ono Thounand and no/100 ot b
calla (U188 91,000.00 )
Tiix debt Jv wvidenced by Botrowor's noty duted the xame dita ay thiv: Sectzity Tastrument ("Noto®), which provides for
monthly payments, with the full debt, it not puid earlior, duo nml payable on 3419 1, 2024 .
Thin Seeurity Tnstrument secures to Lotdor: (1) the repayment of the dobt wyidenved by thie ok, with interont, u! all renuwals,
oxtenions and modifientions of the Notoy () the payment of wll other ks, with interest, savinced undor paragraph 7 to
protect the security of this Security Insteument; wd (¢) the performanco of Botrower's covenant: 25i ugreoments under this
Security Instrument and the Note, For this purpose, Borrowor deos horeby mortgage, grant and corvry ' Londer the following
desceibed property hxeited in COOK County, [Hinols:
LOT $7 IN J, E, MERRION’S COUNTRY CLUD HILLS HECOND ADDITION, DEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 3, TOWNGHIP 35 NORTII,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AGCORDING TO THE PLAT
THEREOF RECORDED AUGUST 9, 1957 AS DOCUMENT NO, 16901622, IN COOK COUNTY,

086

A PN

ILLINOLS.

,,145)
77

. PIN 31-03-109-030, VOL. 178 .
which hus the address of 4521 W. 185TH PLACE COUNTRY CLUB HILLS [$ireet, Chyl,

Iinols 047 L B (*Proporty Addross®);
lzn?crﬁli S/XQ\ A
v
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payments may no Jonger be rogquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
thut Lender toquires) provided by an insurer approved by Lender again becames avaifable and is obtained. Borrower shall pay
the premiums regquired o maintain mortgege insurance in effect, of lo provide & losk reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may muke reasonuble entries upon and inkpections of the Property. Lender shall give
Borrower notice at the time of or prior to an inkpection specifying reasonable cause for the inspoction.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnntion or other taking of sny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
#halt be paid to Lender.

In tho ovent of & tolal taking of the Pruperty, the procoeds shall be applied to the sums secured by this Secunity Instrument,; »
whether or not then due, with any excess paid to Borrower. Tn the evenl of a partial taking of the Property in which the fair,
market value of the Property immedistely before the taking is equa! to or greater thun the amount of the sums socursd by thik
Security Instrument immodiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the procoeds multiplicd by the following fraction: (a) the totalg *
amount of the weios wecured immedintely before the taking, divided by (b) the fair market value of the Property immodistelyls
before the taking, Azy balance shall be prid to Borrower, In the event of a partial taking of the Property in which the i
market value of the Property immediately before the taking is less than the amount of the sums secured immedintely before the
Anking, unless Borrower-anr’ Londer otherwite agroe in wriling or unless applicable law otherwise provides, the procecds shall
bo pplied to the suma socurod by this Securily Instrument whether or not the sums are then due.

If thho Property in abandwied Gy Borrower, or if, afler notive by Lender to Borrawer that the condemnor offers (o make an
award or settle x <Inim for damarez; Borrower fails to respond to Lender within 30 davs after the date the natice 15 given,
Lender is suthorized to collect snd apply the praceeds, at its oplion, cither 1: restortion or repair of the Praperty or to the sums
secured by thin Security Instrument, wheiber or not then due.

Unlean Londor and Borrower othorwive agree in writing, any application of proceeds to pancipal shall not extend or
postpono the due dato of the monthly payments-refcrred o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrawer Not Relensed: Forhearance Bv-izonder Not 8 Walver, Extension of the ime for payment or modificatios
of nmortization of the sums secured ty this Security Tis?ament granted by Lender 1o any successor in interest of Borrowey shall
not operato (o rebeaso the lisbility of the onginat Borrower er-Hosrower's successors in interest. Lender shall not be nquired to
commence procoedings agsinst any successor in interest or refuse ta extend time for pryment or atherwise modify amaortization
of thy mums secured by thin Security Instrument by reason of any demand made by the origingl Borrower or Horrower's
ACoARary Hr interest. Any forbearance by Lender in exercising any right or semedy shall not be w waiver of or preclude the
exvreine of any right or remeody.

12, Succossors and Axsigns Bound; Joint und Severs! Liubilby: Coalgners, The covenants and agreements of this
Socurity Instrument shall hind and benefit the succossors and swigns of Lepdor and Bortower, mibject o the provistons of
paragraph 17, Borrower's covonants and sgreements shall be joint and several._Any Borrower who co-migns thas Secunty
Instrument but doos nol exocute the Note: (x) s co-signing thix Socurity Insteuiorct only (0 mortgage, grant and convey that
Horrower's interast in the Property under the terms of this Security Instrument; (b) ivact personally obligated 1o pay the sums
sectted by thin Socurity Instrument; snd (¢) agroos that Lender and any othet Borrower aay agree tn extend, nedily, forhear o1
ke any secommodations with regard 1o the terms of this Securily Instniment or the Note without that Borsower's consent.

13, Lann Clrges, 11 the loan socured by thix Securily Instriment i subject fo w law whiza wxte maximmim lown charges,
and that Taw in finally intorproted w0 that the interest or other Joan chargos collected or 1o be call=iidd in connection wath the
Jomn excoed thoe permitted [imits, thent (8) any such lown charge sball be mduced by the amount necerasry (o seduce the chape
t the permitied limit; and (b) any sums already colleciod from Barrower which excoeded permitied firnte will he refunded 1o
foriower, Londer may chooso to ko thin refind by reducing the principa) owed under the Note or/ vy making & diest
payment to Borrower, §f & refund reduces principal, the reduction will be trealed as & partial prepayinest without any
prepayment chargo uador the Notn,

14, Noticew, Any notico to Borrawor provided foz in this Security Instrument shall be given by delivening it o by mwiling
ft iy fiewt claxn i) unlows applicablle law yequires use of another method. The nolice shall be directed Lo the Propery Addreas
o any other address Borrower dosignaton by notice to Lander. Any nolica to Leades shall be pivon by fitnd ¢hune il 1o
Londor's wddioan stated haroin or sny ather addross Loader donignatea by notice 1o Borrower, Any notice provided for in this
Security Instrumeont shal) be doened ta have been given (o Borrower or Lender when given s provided in this pemgeaph.

18, Governlng Luw; Severabitity, Thiv Security Instrument shall be governed by fodersl fuw nad the Iaw of the
Jurisdiction in which the Bropedty in focated. 1n the event it any provison of ¢lause of thin Secunly Insrument o1 the Note
conflicin with applicable Iaw, such conflict shall not stfect othes provisions of this Secunty Instmament of the Note which can be
givon offect without the conflicting provision, To thiv ond the provisions of thin Socunty Instrament and the Note are declated
t be sversble,

16, Borrawer's Copy, Borrowor shall be given one conformed copy of the Note and of this Secunty insnitient.

Form 3014 9100
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RECORD AND RETURN TO:

J.C. MARSHALL FINANCIAL SERVICES, INGH
17021 BOUTH HARLEM AVENUE
TINLEY PARK. ILLINOIS 60477

Ol Tvy
24, Riders to this sevurlty Instrument, }f one or more riders arc exButed by Borrower and recarded together with this
Security Instrument, the cavenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covensntz und agroementn o1 i Security Instrument ax if the rider(s) were & part of this Socuniy Instrument,
[Chack spplicablo bex(es))

Adjustable Rale Rider E%CMmmmmnmwr ) 14 Fumily Rider
Graduated Payment Rider Planncd Unit Developiment Rider L) Biweekly Puyment Rider
Bulloon Rider Q Rate Improvemen! Rider [~ Socond Home Rider
V.A. Rider v Other(s) [spocify)

BY SIGNING BELOW, Borrower accepts and agroes to (ne lerms and covenants contained in this Security Instrunxen( and

in ey rider(s) executed hy Borrower and recorded with it. , /
Witnesses: ; / P A,
b o
N ,_/ AN // !,/ 2R o (Seal)
/ ACK R. MCRGAN -Borrower
/. (Seal)
-Bormower
{Scal) AN (Seal)
-Borrower -Bomowe)
STATE OF ILLINOIS, . T County ss:
RN Ty 2l e (’J) i ;( ‘ , & Nolary Public in and for said county and state do hereby centify
that L

JACK R, HORGAN, UNMARRIED

, personally known (o me o be the same person(d whose name()
rubscribed fo the foregoing instrument, appeared befare me this day in person, and acknowledged thst he

signed und delivered the said instrument an H1s frec and voluntary act, for the uses and purposes therein set forth,
Given under my hand und official scal, this ~ 30th day of Juna , 1994
My Cominission Txpires: S “--HCI ’7 HJMWJ"JLW_ .
owey 08 TICIN SCAL ]
This Instrument was prepared by:  BONNIE WHEATMAN BIANE M. 1ROINIAR
wbiic, State of Mhnais
@, eriLi o Pis b ol e N':l:gm:‘;.'n[:;gmn Expites S4[37 } Fom 3014 90
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{3 Yaar Treasury index - Rate Caps)

THIB ADRJUSTABLE RATE RIDER ix madne this A0uh tay of  June ,19%4 | and e
incorporatad into and shall bo doomad to amend and supplomant tho Morigago, Dooed of Trust or Secunty Daeoed
{the "Sacurlty lnatrumeant™) uf the same dato given by tha undorsignod {the "Borrowar™) to sucino Borrowoer's
Adjustablo Rate Nota (the “"Notu™) to J.C. MARSHALL FINANCIAL GERVICHS, I1RC,

{tho "Londor™) of tho saimo dato and cavering the propatty doscrbod
in the Bacurity instrumont and locatod at:
4521 W, I85TH PLACTR
COUNTRY CLUR KRILLE, ILLINOIG ﬁul'!'li‘k’-\
{Propany Address) ”

THE NOTE CONTAINS PROVISIONB ALLOWING FOR CHARGLS (N THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT T/E BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addlion to the covonanis and agreomentas miade i the Security

Inntrumont, Borrowar and Londar furthar covenant and agrea as follows:

A. INTEREST RLTE AND MONTHLY PAYMENT CHANGES

The Noto proviaay for an inltiel intorest rate of 6.87% 9%. Tha Note providos 1or changos in tha intorast
roto and tho mont’iy paymonts, an follows:

4. INTEREST RATI. AND MONTHLY PAYMENT CHANGES

{A) Change J.ne

Tha inturost (a2 will pay may change on the first day of July . 39T png on that
day avery 361th month thorep’tor, Each date on which my intorast rete could chango ie cplied a "Changoe Date.”

{B) The Index

Baginning with tho fivs. Chanpe Date, my intores! rote will ha basad on an Index. Tho “Index™ is the
woakly avorage yieid on Unitod Stp*as Troasury socuritios adjusted to a constant maturity of 3 yoears, as immade
avaliable by tha Fodorat Resorve Eor. ¢ Tho most rocent index tigure availablo se of the dato 45 days beloto
onch Chango Dato i callod the "Cur’ant Indox."”

if the Index Is no longoer avallubla, tho Note Holdor will chooso a8 naw indax thot is based upon
comparable information. Tho Noto Holoz2r vl giva me notice of this choice.

{C) Calculation of Changes

Beforo each Chango Dato, tho Noto Heoicer will calculate my new interost rete by adding Two and

three quartars porcaniago points /' —2,750 %} 10 the Currenit Indox, The Note Holder will
then round tho rasult of this addition 1o the nearest o=c.eighth of one percentage point {0.126%). Subjoct to
the limita atatad in Soction 4{D] helow, this roundad amount wiil be my new interoast rate until the naxt Change
Dato.

Tho Noto Holdar will than datermine the amount0’ the monthly paymant that would be sutficient to
ropay the unpalid principal that | am aexpectaed 10 owe a1 the Caznge Date in full on the maturity date at my new
interest rate in substiantially oqual peymants. The raesult o! this calculaticn will be ths now amount of my
monthly payment,

(D) Limits on Interest Rats Changes

Tha Intoroest rate | am raquirad to pay at the first Change Dats wifl not ba greatar than 8.875 %
or less than 6.875 %. Therenftar, my interest rate will never ha ir.creased or decreased on any singla
Change Date by moro than two poercentage points {2.0%)} from the rate'c. intarest | have been paying for the
procading 38 months. My interest rate will nevar be greater ttian 12.87% %,

My interent rate will never be less than 6.875

(E) Effective Date of Changoas

My naw interast rate will bacome affective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first moenthly payment date after tha Change Dats until the amount of my
monthly paymant changes again.

(F) Notice of Changes

The Note Holder will deliver ar mail to me a nctice of sny changes in my interest «¥%.6.and the amount
of my monthiy paymant befora tho effective date of any change. The notice will include information required
by law to be given ma and also the title and telephone number of a pargson who will answer any g estion | may
have rogarding 1he notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is amended to resd as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all o1 any part oi the Property or any
intarest In it Is sold or transferred (o if a boneficial interest in Borrower is sold or transterred sind Borrowar is
not a natural person} without Lender’s prior written consent, Lender may, at its option, require immediate
paymaent In full of all sums securad by this Socurity Instrument. Howaver, 1his option shall not be exercised
. by Londar i{ exercisa is prohibited by fedaral law es of tha date of this Security Instrument. Lender also shall
not exercise this option if; (a) Borrowsr causas to be submitted to Lander informeation raquired by Lender to
svsaluate the intended transfaree as if a new lcan wara being made to the transieree; and (b) Lender reasonably
datermines that Lander’s security will not be impaired by the loan assumption and that the risk of & braach ot
any covenant ar agresmaent in this Security Instrumenl is acceptable to Lender.

To the extant permitted by applicable law, Lender may charge a reasonable jee as a condition to
Lender’'s consent to thae loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferes to keep all the promises and
agreamenta mado in the Note and in this Security Instrument. Borrower will continue 1o be obligated under the
Note and this Security Instrument unless Lendar releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER 3 YEAR ARM Single Family-Fannie Mas/Freddie Mac Uniform instruinent  Form 3114 7/88
DOC PREP, INC. 03/93 Pags 1 ot 2
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