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RIDER TO ARTICLES OF AGREEMENT FOR DEED
DATED _ , 1994, BETWEEN FRANK A. RECCHIA, JR., SELLER,
AND WALTER J. SAWA, JR., BUYER,
PROPERTY COMMONLY KNOWN AS 837 DUNLOP AVENUE, FOREST PARK, IL

1. Buyer and Jeller acknowledge that Seller has a prior
mortgage to Platte Valley Mortgagu Company or its assignes against
title thar will remain until final closing which contains a "Due
on Sale" cleuse. In the event Platte Valley Mortgage Company or
its assigns eleszts In writing to exercise said clause and
accelerates the mortsgage declaring all sums due thereunder, then
the balance of the paymsits due hersunder shall simultaneocusly,

immediately accelerate and come due.

2. Buyer accepts the pHroperty "as {s" and with notice of

the code violations previously issusd against the property by the
Village of Forest Park. Buyer shali. on solely responsible for
repairing the property and otherwise cciuiplving with the code
regulations of the government authorities, a2 Buyer shall also
place into escrow any and all sums reguired by “ha Village of
Forest Park to guarantee the performance of the wock . and materials
necessary to repair the premises in compliance with code:!

3. Seller shall provide Buyer with documentation
establishing that Seller is current in the payment of the prior
mortgage, including the interest statement for 1993 and cancelled
checks for payments due to date in 1994. Upon request by Buyer,
Seller shall provide Buyer with cancelled checks evidencing that
Seller is current with the payments due on the prior mortgage for
future mortgage payments that become due any time prior to final

closing.

TOLR09%6
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4, In lieu of providing Buyer with a credit at the time of
closing for the 1993 real estate taxes and the 1994 prorated
taxes, Seller shall asaign his lender’s escrow at Platte Valley to
Buyer. As of June 30, 1994, Soller has $1,796,1) in his lander’s
escrow account (includling June 1993 payment) for payment of taxes
and lnsurance., As ot July 1, 1994, Buyer shall be responsible for
making ail further payments to sald account and such payments
exceeding $1,796.13 shall be considered Buyer's. As of Juhe 27,
1994, the tax proration due to Buyer at one hundred percent (100%)
proration totals $2,725.41 ($1,379.73-gecond installment
1993/$1,345.68 1994 procration), s3ubtracting the current escrow
balance of $1,796,13 crealisd to Buyer, the Seller shall still be
obligated to Buyer in the amount-of $929.28 plus any increase in
taxes once the actual tax bills for 1993 due in 1994 and the 1994
tax bill due in 1995 are issued. Final credit due for Seller’s
deficit will be paid at final closing,at vhich time Seller shall
assign the remainder escrow balance in the Seller’s escrow account
held by lender to Buyer.

5. At initial clesing, Seller shall assign ard credit to
Purchaser with the security deposits held by Seller fol sach of
the four (4) units, as itemlzed below, and Purchaser shali o
responaible for returning said deposits to the Tenants and shall
hold Seller harmless and indemnified from any losses, including
attorney’s fees, incurred by Seller in this regard. All rents
shall be prorated to the date of initial closinyg and Seller shall

exacute a Letter of Attornment and Notlice of Assignment for each
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Tenant. In the event rent for any period prior to the date of
initial closing is colliected by Purchaser, said sums shall be
reimbursed to Seller on a prorated basin. The Tenantm’ securlty
deposit and monthly rental for each unit is as follows:
Security Deposit Monthly Rental

Unit 1-N $425,00 $425.00

Unit 2-N $400.00 $430,00

dnit 1~8 $400.00 $400.00

Unic -8 $425.00 $425,00
The written leases ahall be assigned and it is understood that
each Tenant is currentiy leasing thelr premises month toc month.

6. The parties agusze that the payments due on Seller’s
prior mortgage to Platte Valley Mortgage Corporation shall be made
directly by Purchaser ocut of the(monthly payments due hereunder to
Seller. The difference of $6,16 ($92r.91 - $914.75) due from
Seller to Purchaser each month is waived by Buyer in consideration
of 31 days insurance credit given to Buyer a' closing.

7. Purchaser shall execute a recordabl¢ Ausignment of

Rents.

SELLER: BUYER:

7 / /’//"J s /l /
. -’..':’hz 1?' “-Qt'/(‘ -«.;yd. {te . \ ' 1%
FRANK A. RECCHIA, JR. WALTER J| SAWA, JR

DATE: ﬂ/ﬁ) v, /‘21 DATE: Q:T P 2/? ¥

B:13:recchia.vdr
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« DEPT-O1 RECORDING $37.50
ASSIGNMENT OF RENTS . 1411l TRAN 5900 02/13/%% t4144:00

v BT G MR GIIK 410

N CODK CUUNTY RUCOROER

The undersigned WALTER J. SAWA, JR., (Contract Purchaser),
in consideration of Ten and No/100 Dollars and other good and
valuable consideration, the receipt of which is hereby
acknowledged, hereby assigns and transfers to FRANK A. RECCHIA,
(Contract Seller), all rents, earnings, lncome and avails from the
real esinte described as follows:

THE NORTH 52 FEET OF THE EAST 1/3 1/2 FEET OF BLOCK 5 IN DUNLOP’S
ADDITION TV CAK PARK, IN THE EAST HALF OF THE SOUTHWEST QUARTER OF
SECTION 13, TOYNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIZIAN, IN COQK COUNTY, ILLINOIS,

PoIsN-g 15-13‘303-::3
COMMONLY KNOWN AS: 837 CUNLOP AVENUE, FOREST PARK, ILLINOIS

now due or which may heres/ter become dus by virtue of any and all
agreements or leases for tns use or occupancy of sald premises, or
any part thereof, or to any cepraits received in connection with
letting of the same. It is agreed that such transfer and
agsignment shall be absolute,

Sald assignment is glven as additionul security to secure the
payment of the principal sum and interest upon a lean for

$ /oo oCo, vV , secured by a contraci datad ;Z?g-ﬂl t;glg ,
conveying the aforesaild described premiseri, and which assignment
shall remain in full force and effect until. eaid loan, interest
and other costs and charges provided shall be fully paid,

The within assignment shall not become operative until a default
shall occur in the payment of the principal or interss® or in the
performance of the terms and obligations contained in 4%id
Contract of purchase, and in the obligation secured thexeby.

In the event of a default as aforesaid, the undersigned agcoas:
the Contract Seller or agents or servants, may take possession of
sald real estate and hold, manage and control the same and the
improvements thereon; make necessary repairs, replacements,
alterations and improvements tc sald real estate as the Seller in
his sole discretion may deem fit and necessary; may lnsure and
reinsure said premises, lease and rent the same or any part
thereof for such sums on such terms as he, or his agents shall see
fit; and to collect and hold all rents, income and earnings
derived from sald premises, including deposits made and to be
made, and which shall be applied in the sole discretion of the
Contract Seller in payment or on account of:
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(1) Expenses of operating, malntalning, repairing, making
replacaments and alterations, the payment of taxes and
assessments, insurance and reasonable compensation for the
services rendered by the Contract Seller, attorneys, agents,
gaervants or other persons employed for services in connectlon with
the maintenance, operations and management of sald premises; and
such other sums as may be required to indemnify Contract Seller
against any liability, loss aor damage on account of any act done
in good faith pursuant to thae rights and powers granted hereunder.

(2) Interest, principal or other charges which may or may
become due, from time to time, under the terms of the obligation
secured «v sald Contract Seller, without prejudice of the right to
enforca ary and all remedies which he has by reason of any default
ag aforesasd.

(3) - any deficlency which may be decreed against the
undersigned ir favor aof the Contract Seller and when all of the
atforesald payne:iia and disbursements have been made, any remaining
surplus shall be paid to the undersigned,

The within assignment way be assigned, and all the provisions
hereof shall be binding -woon and shall inurs to the benefit of the
helrs, executors, admirisvrators, successors and assigns of the
respective parties heretc.

In the event of a default the within assignment shall remain in
full force and effect until any porlod of redemption following a
gale in foreclosure proceedings hur expired. A release of the
Articles of Agreement securing sal¢ obllgation shall operate as a
release of the within instrument.

In Witness Wheraof, the undersigned has aexecuted the within
Assignment this gﬁhﬂ day of _ Jung. , 1994.

)] A/

: J ’ / JU [ /
) LTER J. WA, IR, /7

Subscribed and Sworn to before me

this _.' ¢ day of . , 1994,

o A ARy Puauc ‘E
’Ncs{’ary Public COMNISS )k ET:;lfélgq ,'5‘,’}‘21’3

Prepared By: Phillip S. Tarallo, 7 N. Roselle Rd, Schaumburg, IL




