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. State of Winol MORTGAGE. HIHA ¢ate No
1317645890729

6230689%
CPIG636062

L)
: 4 N.J. 08830
THIS MORTGAGE #Sccurny Instrument”) is suade on June 16, 1994
The Morngagor s

JAIME A CRUZ, UNMARRIED
JOSE L VILLANUEVA, MARRIED

94605131

whose address is 2279 N LATROBE, CHICAGO, IL 60633
L "Borrower™). This Sceurity Instrument is given to

MARGARETTEN & CCOHMIANY INC
which is organized and existng/omwler the laws of the State of New Jersey , und whose

address is ONE RONSON RD ISELIN NJ 08830
J("Lender”). Borrower owes Lender the principal sum ol

One Hundred Forty-Nine Thousand, Seven Hundred Forty-Five and 00/100

Doltars (U.§. 149,745, 00 7 'This debt is evidenced by Borrower's Note dated whe same date as this Sccurity
Instrument ¢("Note™), which pravides for montily pavments, with the Tull debt, if not paid carlier, due and payable on

July 1, 2024 . This Securit Instrument secures to Lender:  (a) the repayment of the detn evidenced by
the Note, with interest, and all renewals, extensiosz 2ad medifications: (h) the payment of all other sums, with interest, advanced
under parageaph 6 ta protect the security of this Securily “petrument; and (¢) the perfonnance of Borrower's covenanis and agreements
under this Security Instrument and the Nate. For this jur,xse, Borrower does hereby mortgage, grant and convey to Lender the
following described propeny located in

COOCK County, [ilinois:

LOT 83 IN FOSS RESUBDIVISION OF FOSS aMD) NOBLES SUBDIVISION OF
PART OF THE EAST 1/2 OF THE EAST 1/2 O THE NORTHWEST 1/4 OF
SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, HAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN # 13-33-108-001

THIS IS NOT HOMESTEAD PROPERTY FOR JOSE I.. VILIANUEVaA

+ DERL-00 RECORDIMG $+31.00
. TRILLC TRAN S92¢ 072/13/94 15224300

. 47 T O M —Q 4411834312
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which has the address of 2259 N LATROBE, CHICAGO, IL 60639

TOGETHER WITH all the improvements now or herealter erected on the property, and all enscments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafier o part of the property.
All replacemients and additions shall also be covered by this Security Instrument.  All of the foregoing is referred to in this Sccurity
[nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 morntgage, grant
and convey the Property and that the Propernty Is unencumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title 1o the Propenty against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest und Late Churge. Borrower shall pay when dug the principal of, and interesi am, the debt
evidenced by the Note and Lae charges due under the Note.

2. Monthly Payments of Tuxes, Insurance und Other Charges. Borrower shall inclicde in esch monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installiment of any (u) inxes amd specinl psxessienis
levied or to be tevied against the Property, (1) leasehold payments or grouid rents on the Broperly, and (¢) premiums for insurance
required by Paragraph .

Each monthly installment for ilems G, () and (¢) shall equal one-twelfih of the annual amaounts, as reasonably estinmaied iy
Lender, plus an amount sufficient o maintain an addinonal batance of not more than one sixth of the estimated sunounts, The Tull
annnal amoum for each item shall be acoumulated by Lender within o period emdiog one month before an Bem wonld become
delinquent. Lender shall huld the amounes collected in trust W pay items ta), (b) and {¢) belore they become delinguent.

I a any time the o of the payigents held by Leader tor dems (a), () and (), logether with the future nunithly payments
for such dtems payable 10 Lender prior to the doe dates of sueh items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such items when due, and if payments on the Nole sre carrent, then Lender aholl cither retund the excess
aver one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymenits (o subsequent paynienty by
Borrower, at the oplion of Barrower. 1t the total of the payments made by Borrower for item (a), (b) of (¢) Is insufficient to pay
the stem when due, then Borrower shall pay to Lender any amount recessary to make up the deficlency on or before the date the item
becomes duc.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or hix or her designee.
In any year in which the Lender must pay o morigage insurance premiwm to the Seeretary, ech monthiy payment shiall also include
cither: (i) an installmepsof the annual mongage insurance premium ta be paid by Lender to the Secrctury. or (i) o manthly charge
instead of a morigngs insurance premium it this Security fnsirument is held by the Secrctary. Iinch monthly installment of the
murtgage insurance rremidzm shall be inan amount sufficient to accumulnte the tull nnnual mortgage insurance preminm with Leader
orie maath prior to the datesas Fult annual mortgage insurance premiom is due to the Secretary, or if this Seeurlty Tnstrument Is held
by the Secretary, each montby charge shall be in an amount equal 1o one-twelith of one-half percent of the oulstiding principad
balanee due on the Note.

It Borrower tenders o Lgivizn the full payment of alf swns secured by this Security lnsteamer, Barrower's account shull be
credited with the balance remaining for all installments for itemy (o, (1) and (©) and any monigage insurance premiuny instadlmen
that Lender has not become obligated 1o pay to the Secretary, and Lender shall promply refund any excess funds 1o Borrower,
Immediately prior to a foreclosure saie ofthe Property or its acquisition by Lender, Botrower's account shulk be credited with any
balance rematntng For all installments-or itzms (a), (b) and ().

3. Applcation of Payments. All pryments under Paragrophs 1 and 2 shall be applied by Lender ns follows:

First, to the mortgage insurance premiusi to be paid by Lender to the Secretary or 10 the monthly charge by the Sceretary instead
of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, (ieaschold payments or ground rents, and fire, fivod and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to amortizidion of the principal of the Not:,

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance,  Bor ower shall insure all improveanents on the Property, whether now in
existence or subsequenty ereeted, against any hazards, casualies and contingencies, inchuding fire, for which Lemder requires
insurance. This insurance shall be maintained in the amoums ad for the periods that Lender requires.  Borrower shall also insure
al) improvements on the Property, whether now in existence or sabseguently erected, against loss by Nods 1o the extent required
by the Sccretary. Al insurance shall be carried with companies approved by Lender. The insurance palicics and any renewaly shall
be held by Lender and shall include loss payabie clauses in favor of, (nd/in a form acceptabic 1o, Lender.

In the event of Toss, Borrower shall give Lender immediare notice by 2. Lender may nmke proof of loss if not made promplly
by Borrower. Each insurance company concerned is hereby authorized and dirscred to make payment for such loss direetly to Lender,
instend of 1o Berrower and 1o Lender joimiv. All or any part of the insurines nroceeds may be applied by Lender, wt its option,
either () 1o the reduction of the indebtedness under the Note and this Secuedsy tnstniment, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the restaration or repair of the damaged property. Any
application of the proceeds 1o the principal shall not extend or postpone the die dive of 2ie manthly payments which are referred 10
in Paragraph 2, or change the amount of such paymenis. Any excess insurance pooceeds over an amount required to pay all
outstanding indehtedness under the Note and 1his Security Instrument shall be paid to tae Zetity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transter of title (o the Propray that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to thy purcnaser.

S, Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loun Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execttion ofed
this Security [nstrument and shali continue to occupy the Property as Borrower's principal residence 100 al least one year after theSs
date of occupancy. unless the Secretary determines this requirement will cause undue hardship for Rorrover, or unless extenuating S5
circumsiances ¢xist which are bevond Borrower’s conteol. Borrower shall notify Leaders of any extenuaing cl-cumstances. Borrower -
shall not commit waste or destroy, damage or substantially change the Property or affow the Property to aefcriorate, reasomible wear
and tear excepted. Lender may inspect the property if the property is vacant or nbandoned or the loan isap arfault.  Lender may 24
take reasonable action to protect and prescrve such vacant or abandoned property. Borrower shall also be (o dofault if Borrower, oy
during the Joan application process, gave materially false or inaccurate information or statements 1w Lender (o failed to provide
Lender with any material informalion) in connection with the loan evidenced by the Note, inctuding. but not limited to, representitions
concerning Borrower's occupancy of the Property as a principal residence, [ this Security Instrument Is on a leaschoid, Borrower
shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and fec title shall not be
merged unless Lender agrees to the merger in writing.,

6. Churges to Borrower und Protection of Lender's Rights in the Property.  Borrower shall puy all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily
to the entity which is owed the payment. 1f failure (o pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish 10 Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements coniained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as it proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do amd pay
whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. including payment of wxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrawer and be aecured by this
Security [nstrument. ‘These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the option of the
Lender, shall be immediately due and payable.
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7. Condemnation.  The proceeds of any award or clann tor damages, direct or consequential, in connection with an
comlermnation v sther taking of any part of the Property, or for cotiveyanee in pliee of condemnation, sre hereby nssigned amd nhurl
be paid o Lender to the extent of the Tull amount of the indebtedness that remains unpaid under the Nole and this Secerily Instrament.
Lender shall apply such proceeds 1o the reduction of the indebtedness ynder the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any apphcation of the
proceeds to the principal shatl not extend or posipone the duc date of the monthly paymenis, which are referred to (n Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amount required 1o pay all outstanding indebtedness under
the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt,

(0) Default. Lender may, except ns limited by regulations issued by the Sceretary in the cane of payment defmults, require
immediate payment in full of all sums sccured by this Security Instrument it

(i) Borrower defaults by fuiling to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the next monthly payment, or

i) Botrower defaoits by failing, tor u period of tirly days, to perform any other obligntions contnined in this Security
Instrument.

() Sule Without Credit Apgeaval.  Leader shatl, iF peemitted by applicable Ly and with the prior approval of the
Sceretary, require iminediate payment in fll of afl sy secured by this Security Inatroment if:

(i)~ All or part of the Property, or u beneficial interest in a trist owning all or part of the Property, s sald or utherwise
transterred (other than by devise or descent) by the Borrower, and

(i1) The prorerty is not occupicd by the purchaser or grantee us his or her principal residence, or the purchaser or grantee
does so ogeupy the Property, but his or her credit has not been approved in accordance with the requireinents of the
Secretary.

(v) No Walver, “(fcircumstances occur that would permit Lender w require immedinte payment in (ubl, but Lender does
nol require such pay neats, Lender does not waive ity rights with respeet to suhsequent events.

(d) Regulations of D2D Secretary.  In miny circamstanees regulations issued by the Secretary will Himite Leader's rights
in the case of paymem ecEais 1o require immediate pryment in Tnll i foreclose iF no paid. This Seeurily Instrument does
not authorize aceeleration v weectosure if not peritied by regulitions of the Seceetary,

(e) Mortgage Not Insured! Farrower ngrees that shuuf(l tRis Sccurity Instrutent and the note seeured thereby vt be
chigible for insurance under the National Housing Act within 60 days from the date hereof, Lender muy, at its option and
nolwithstanding anything in Prezgraph Y, require immediate payment in full of all sums secured by this Security
mstrument. A wrilten stidement of 7oy authorized agent of the Sceretary dated subsequent to 60 days from the due hereal,
declining 1o insure this Security Inst=apent and the note secured thereby, shall be decmed conclusive prool of such
incligibility. Notwithstanding the foregaing -this option may not be exercised by Lender when the anavaliabitity of
insurance is solely due to Lender’s failure 1o reinit a mortgage insurance premium to the secretary.

10. Rcinstatement. Borrower has a right_to be reipstated if Lender has required immedinte payment in 1udl because of
Borrower's failure to pay an amount due under thé Note ar this Sccurity Instrument, This right applies even after foreclosure
proceedings are instituted. To reinstate the Security tasirument, Borrower shall tender in o lump sumn all amounts required to bring
Bacrower's neconnt current including. o the exient they o2& snlipations of Barrower under this Security Instrument, Toreclosure costs
and reasonable and customary attoraeys' fees amd expenses’ [roperky nssocialed with the fureclosure proceeding.  Upon reinstiiement
by Borrower, this Security Instrument and the obligations that it secures shall remain in elfect ax if ender had not ceguired inunediate
payment in full. However, Lender is not requited to permit reinstement if: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years inapcdiately preceding the comimencement of a current foreclosure
proceeding, (ib) reinstatement will preciude foreclosure on differen: g:0unds in e future, or (iil) reinsintement will adversely affect
the priority of the lien created by this Security Instrument.

11. Borrower nit Released; Forbearunce by Lender not n Wadsev,  Extension of the time of payment o modifleation of
amortization of the sums secured by this Security Instrument granted by erder to any successor in interest ol Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's succescor/in interest, Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for ooyment of otherwise modify amortization of the sumy
secured by this Securily Instrument by reason of any demand made by the origini Borrower or Borrower's successors in interest.
Ay forbearance by Lender in exercising any right or remedy shall notbe o waiver bf or preclude the exercise of any right or remedy.

12. Successors and Asslgns Bound; Jolot und Several Liabillty; Co-Signers. he covenants and agreements of this Security
instrument shall bind and Benefit the successory and assigns of Lender and Borrower, subject to the provisions of Paragraph 9(b).
Borrawer's covenants and agreesnents shall be joint and several.  Any Borrower who co-ggn2 this Security Instrument but does not
execute the Note: (ay is co-signing this Security Instrument only 10 mortgage, grant and coavey that Borrower's interest in the
Property under the terms of this Security !nstrument; (b)Y is not personally obligated 1o pay the sums secured hy this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any accommodations
with regard to the terms of this Seeurity Instrument or the Note without that Borrower’s consen,

13, Notlers. Any notice 1o Borrower provided for in this Sceurity Instrument shall be given (ny didivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed toibvs Property Address or any
other address Burrower designates by notice to Lender.  Any notice 1o Lender shall be given by first class il o Lender's address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sceurity Instrument shati be
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severubility. This Sccurity Instrument shall be governed by Federal law and the 1w ol the jurisdiction
in which the Property is located. [n the event that any provision or clause of this Sccurity Instrument or the-Note conflicts with
applicable law, such conflict shatl not affect other provisions of this Security Insirument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 1o be severuble.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the remts and revenues of the Property.
Borrower authorizes Leader or Lender's agents to coltect the reats and revenues and heseby directs each tenant of the Property 10
pay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additionsl
security only.

It Lender gives notice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower as trusice for beneflt
of Lender anly, to be applied o the sums sccured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16,

Lender shall not be required 1o enter upon, tnke control of or maintain the Property before or after giving notice of breach (o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any defaul! or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminaic when the debt secured by the Sccurity Instrument is paid in full.
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NON UNIFORM COVENANTS  Boreower and Lender furthen covennng sisd sgree aa lollows

17. Foreclosure Procedure:  Lender ut {ix optlon muy require imsediate payuteat in full of sl sims secured by this
Security lustrument without further demand wnd inay foreclose thiv Security lastemtent by Judicia) proceeding. Lender shall
be entitied to collect ald expenses incurred In pursoing the remedion provided in this pueagraph 17, Including, but not limitted
to, reusonuble wttorneys' fees and cost of title evidence.

{8. Releave. Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security Inatrument
withuut charge ta Borrower.  Borrower shall pay any recordation costy,

{9, Wailver of Homestend, Borrower wiives all rights of homestead exemption in the Property.

20. Riders ta this Security Instrument. I une or more tiders are exeented by Borrower and recorded togother with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shull wmeand anc supplement the
covenantys and agreeinetis of thia Security Instrument as iF the rider(s) were a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the termy contained in thia Security Instrument and in any rider(n)
execuled by Borrower ana rrcorded with it

Witnesses:
) P

t
—~ , QA s, a Creny dt‘jc_ k/ ,;Ag (,//(g-m (o 7=
JAIME A CRUZ v JUSE L VILLANUEVA

STATE OF ILLINOIS, CoOOK COUNT?Y »#4:

[, the undersigned, a Notary Public in nnd for aald county and state do herely cenbfy that

JAIME A CRUZ, UNMARRIED
JOSE L VILLANUEVA, MARRIED

personally known te me to be the same person(s) whose name(s) subscribed to the foregoing instrument, aprenred before me this day
in person, and acknowledged that (he, she, they) signed and delivered the sald instrument as (his, her, theiry foov and voluntary act,
for the uses and purposes therein set forth, .

Given under my hand and official scal, this ! G dy 3w -, I9a¢

My Commission expires:

-
CA e o AP
Notary Publict . =

This tnstrumeat was prepared byi  MARGARETTEN & CO., INC. X ‘:--“ML SEAL" -
15441 S 94TH AVE i’»u"’A Glowncki
ORLAND FARK IL 61462 Notary Public, Siate of [fjinois

“‘\f! Comm" slon Expires mm

Filed for Record In the Recorder's Office of -
County, Ilinois, on the day of

o'clock m., and duly recorded In Book of

ILLINOIS FHA DEED OF TRUST
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ADJUSTABLE RATE RIDER CPI6636062

THIS ADJUSTABLE RATE RIDER iy nunde this 16th duy of
June, 1994 , anct is incorpaeated frta and shall be decmed to amend and sapplement
the Mortgage, Deed of Trust or Security Deed ("Sceurity Instrumeni™) of the seme date given by the undersigned
("Borrower”) to sccure Borrower's Note ("Note™) to
MARGARETTEN & COMPANY INC , a corporation organized and exiating

under the laws of the State of New Jeragey.
(the "Lender™) of the same date and cavering the property described in the Sccurlty Instrument and located at:

2259 N LATROBE, CHICAGO, IL 60639

J19gerty Aduegss)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATIE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE WT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWLR MUST PAY.

ADDITIONAL COVENANTS. o addition to the covennnts and ngreements made in the Sceurity Inatrument,
Borrower and Lender furthor covenant and agree as follows:

1. INTEREST RATE ANV, NNONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate miny change ea the Mrst day of October, 1995 |, and on that day of cach succeeding
year. "Change Date” means cach date on wnich the interest raie could change.
(B) The Index
Beginning with the first Change 170¢, the interest rate will be based on an Index. “Index” meuns the weekly
average yield on United States Treasury Securizier ndjusted 10 n constant maturity of one year, as made availuble by the
Federal Reserve Board.  "Current Index” means thie most recent Index figure avaitable 36 duys belore the Change Date.
I the Index (us defined above) is no jonger availnble, Venaye will use as 4 new Index any index prescribed by the Secretary
(as defined in Parageaph 7(B)).  Lender will give Borrawer notice of the new Index.
(C) Caiculation of [nterest Rate Changes
Before cach Change Date. Lender will caleulate naevs interest rate by adding o margin of
Two
percentage points ( 2.000 %) to the Current Indx and ronnding the sum to the nearest one-cighth of one
percentage point (0. 125%). Subject to the limits stated in Paragraph; 523 of this Note, this rounded amount will be the new
interest rate until the nest Change Date.
(1) Limits on Interest Rate Chunges
The interest rate will never increase of decrease by maore than one rercentage point (1.0%) on any single Change
Date. The inlerest rate will never be more than five percentage points (5.0%0 2igher or lower than the initinl interest rate
stated in Paragraph 2 of this Note.
(E) Caleulution of Payment Change
It the interest rate changes an i Change Date, Lender will calculate the amouny of manthly payment of principal
and interest which would be necessary to repay the unpaid principal balunce In full ot e mrturity date mt the new interest
rate through subsiantially vqual payments,  In making such caleulation, Lender will use the unp iid principal bulance which
would be owed on the Change Date if there had been no default in puyment on the Note, szavied by the amount of nny
prepayments to principal. The result of this calculation will be the amount of the new monty goyitient of principal and
interest,
(}) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymentanount.  The notice
must be given at least 25 days before the new monthly payment amiount is due, and tust set forth (i) the date of the netice,
(iiy the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current [ndex and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (vill}
any other information which may be required by law from time to time.

FHA Adjustablc Rate Rider
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t{;) Effective Date of Changes

A new nterest rate calculated w accondance with Paragraphs S(0)
and S0 ot this Note wiil hecome effective on the Change Date. Borrower
shall make a payment i the new monthly amount beginning on the first
pavmen! date which occurs at least 25 days after Lender has given Borrower
the notwe of changes required by Paragraph % F) of this Noie. Borrower
shall hase no obligation to pay any increase 1n the monthly payment amount
calvulated in accordance with Paragraph S¢E) of this Note for any pavment
date ovcurning less than 28 davs atier Lender has given the required notice
11 the iponthiy pasment amaune calvulated in accordance with Paragraph $cE) of this Note decreased, but Lender falled wo
give timehy notice of the decrease and Borrower made any moathly payment amounts exceeding the payment amount which
shoulil have been stated (0 g nmely nouce, then Borrower has the option 1o either (1) demand the return 10 Borrawer of any
cxiesy payment. with interest thereon at the Note raie (a taie equal to the imierest rate which should have been slated in o
umely mriees . of (1) request that any oxcess payment, with interest thereon at the Note rate, be applied as payment of
poncipal  ender' s obligation to returm any excess payment with interest on demand is ot assignable even if this Note ia
wtherwise asigned before the demand for return 1s made

BY SIGNING 3:LOW, Borrower sceepis and agrees 1o the terms asd covenants contained in this Adjustabile Rate Rider.

*

.

A ' ? .
\ ek . Nt A "-_t L C o Hokatil £ €
:%SE L VIL UEVA

JAIME- A CRUZ

FHA Adjustable Rute Rider
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